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Peter Saul, WendeffJoharmson and Irene Merrill celdnte die eariy lead of Proposition 13. 
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iCalifornians Vote Property-Tax Cut 2 to 1 


LX)S ANGELES, June 7 (AP) — Californians fed up with soaring 
property taxes gave landslide approval yesterday to a S7-biDion prop- 
J Ham erty-tax cut. a victory compared by tax crusader Howard Jarvis to a 
fvnrfij second Boston Tea Parly. 

ft Sjniav Mr. Jarvi& the 75-year-old prime mover behind the state’s property- 
id' Wf iax revpk, told cheering supporters that the victory of Proposition 13 
Lpqfc will taudi off. a similar revolt across the nation. 

.- r,, iip n Proposition .13, which will cut properly taxes statewide by an aver- 
:i '"pji3.age of 57 percent, won by a margin of almost 2 to I. The measure 
NiHatproropled what could be a record primary election turnout — more 
| ll 'Jt *.i than 70 percent is Los Angeles and other urban areas. 

, It limits property-tax rates, now averaging 23 percent of value, to 1- 
r percent, reducing the average homeowner's tax bill from the current 
i V|l ,, p SL400 a year to $600. It also rolls back assessments to 1975 levels and 
Emits future increases to 2 percent, unless property is 

HJIS. , ‘Financial Outage’ 

■■w “‘We are faring a legal and financial challenge such as the state has 
I mvpcver seen." said Gov. Edmund Brown Jr. “It is iny job to cany it 

maum **^ us ’ s 1X11 a partisan issue,” he said. “The vote comes from Hber- 
™ Wfte als, conservatives, Democrats and Republicans.” 

For Gov. Brbwn, r who harbors national political ambitions, imple- 
■ ■>menling Proposition 13 will be perikms. He has promised he will not 
L“ increase state taxes to offset the loss of propert y tax revenue to schools 
' -** and local governments. 

> n in • . • 

Hiring Freeze 

He announced today that he is freezing all state luring and state 
!.,wl^ovemmem job replacements as part of a plan to implement die tax 
!;' '^initiative with as tittle disruption as possible. — 

7J-, He said the plan also includes limits on state spending, no new 
| "’ 1 * taxes, and state budget cuts “hi all areas I can make them m without 
injuring anyone." 

With ‘91 percent of the vote counted. Proportion 13 was ahead 
3.872^28 102,125,740. - 

An alternative measure. Proposition 8, which- was supported by the 
Legislatureand would have cut property taws an average of 30 per- 
cent, was narrowly defeated. But even it passed, it would have 
been superseded by approval of Proposition 13. 
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Gov. Brown easily win renomination over eight unknowns in the 
Democratic gubernatorial primary. He wiH face Attorney General 
Evefle Younger, the victor in a four-way Republican race. Mr. 
Younger's main opponent was former Los Angdes police chief Ed 
Davis. Both Republicans supported Proposition 13. 

The two GOP gubernatorial primary candidates who opposed the 
measure — Fresno assemblyman Ken Maddy and San Diego Mayor 
Pete Wilson — found their stand an insurmountable handicap. 

Proposition 13 could be a factor in November's race between Gov. 
Brown and Mr. Younger. In polls taken before the primary, Mr. 
Younger, who supported the lax cut, had moved to a print nearly even 
with Gov. Brown, who opposed iL 

Gov. Brown, who in recent days acknowledged that Proposition 13 
appeared headed for victory, said returns showed that the people 
“want a spirit of austerity/ and that’s what I'm going to do.” 

Jarvis Mows Kisses 

But the man of the hour was dearly Mr. Jarvis, co-author of Propo- 
sition 13. He blew kisses and grasped hands of elated admirers at a 
gala celebration for what he called “the greatest victory in the history 
of the state of California-” 

“Let's begin tomorrow to take our tax victory across the UIL,” Mr. 
Jarvis declared while a bond played “Happy Days Are Here Again.” ' - 

He predicted that politicians would try to “ait the heart out of 
Proposition 13” but- he vowed that taxpayers will fight every step of 
the way. “The taxpayer,” he said, “has spoken . . . To ignore ns is 
political suicide.” 

Mr. Jarvis, a former newspaper publisher who, is now executive sec- 
retary of a Los Angeles apartment owners association, led the petition 
drive that collected 1.5 million signa tures to pul the tax cat initiative 
on th€\balk>L 

Proposition 13 was to lake effect July I, bot it may now go to the 
coons. Also, the Legislature must deride whether to allocate state 
money to replace local funds or try to amend the proposition with 
another proposal in November. 

. Even before the polls dosed, supporters of f’roposition 1 3 offered to 
help property-tax protesters in other states prepare similar pr og ram s. 
Opponents, meanwhile, drafted suits challenging the initiative’s consti- 
tutionality. 

t Yesterday's voting in U.S. primaries. Page 2.) 
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f Confrontation or Cooperation 9 

Detente or Not, Russians 
Must Decide, Carter Says 


I/.S. Airlifts 1,500 Moroccans into Lubumbashi 

Belgium to Coordinate Zaire Pullout With Africans 


' Ftxm Wire Dispatches 
LTNSHASA, Zaire, June 


capital of Lubumbashi aboard U.S. 
, . . 7 — C-I41 transports. 

•;r.f e Beteian govenuDOTt today an- other transports landed in Seno- 
xi need it would withdraw its con- ggj and Gabon. A small party off 

Zi “ re “ “ I- Jenegalese already has arrived in 
11 rs from African countries arrive - - 
- -‘lake over from them. 

^flraMeanwhik^ President Mobutu 
Seko -patched up differences 
", h neighboring Zambia and said 
■ ewell to French Foreign Legion 
;;;^,ops who restored order in em- 
_ retied Shaba province two weeks 

— Die diplomatic, activity coincid- 
with the completion of the first 
jggrlift of the all-African force that 
,1 take over the peacekeeping 
iNMision in Shaba. 
jOBMore than 1.500 Moroccan 
ops arrived in the provincial 


Zaire. The planes are to bring an 
additional 300 to 400 troops as pan 
of the African force to replace the 
French and Belgian .paratroopers. 
The Zaire news agency AZAP said 
Egypt will send heavy, artillery and 
instructors to Zaire* to join the 
force. 

Zambian President Kenneth 


Kauri da paid a one-ddy surprise 
visit to Lubumbashi yesterday for 
what AZAP said would be “diffi- 
cult” talks with Mr. Mobutu. 

The two leaders carlfer had bitter 
exchanges over the invasion of Sha- 
ba through northern Zambia last 
month by Angola-based rebels and 
their retreat over the same route in 
rwith loot. 

1 after Ms 
talks with Mr. Mobutu that ins 
army had stopped and disarmed 


tum ivumu veu mv o“w»v a 

stolen vehicles piled high wit 
Mr. Kaunda told AZAP a 


y IrdWn Opposes 
; E .dditional U.S. 
yS (uclear Carrier 


--WASHINGTON. June 7 (AP) — 
fense Secretary Harold Brown 
d yesterday that spending S2.5 
ion on on additional U.S. nude- 
powered aircraft carrier would 
■duce less military power than 
ng the money to buy larger num- 
s of less-glamorous warships. 
Building more nuclear carriers is 
t the way to compete effectively 
th the Soviet Union, Mr. Brown 
id in a speech prepared for the 
hie ago Council on. Foreign Regi- 
ons. 

The Carter administration faces 
jongressional opposition on the 
rarrier issue. The House has ig- 
iored administration objections 
find approved funds for a nuclear- 
■owered aircraft carrier in the fis- 
d 1979 budget. The Senate Aimed 
trvices Committee has taken a 
nilar course. 

Mr. Brown renewed his appeal to 
ingress to approve a smaller ofl- 
iven aircraft carrier, which he 
d would save $1 billion and buy 
e additional modern frigates. 

1 eat in India Kills 20 

- 1EWDELH1. junc7(UPJl— A 
ue-wcek hem wave has kilted 2u 
' vinb- und hospitalized several, 
horitics in India’s northern and 
lraf#uu> <*ttid today. 


New York City’s Death Rate 
Higher Than in Rest of U.S. 

NEW YORK, June 7 (UPI) — Statistics show that the rate of 
death from all causes in New. York City is 16 perce n t higher than 
the rate for the nation. 

The National Health Education Committee has compiled stabs-- 
tics that show the death rate from all causes in New YontCSty is 17 
percent higher than that for the rest of New York State and New 
Jersey, and 24 percent higher than that of Connecticut. 

The committee said Sunday that according to 1976 figures, the . 
New York City “crude” death rate of 103.per thousand is 16 per- 
cent higher than the overall death rate of 8.9 for the country. 

The average age of death from all causes in New York City in 
1976 was 66J5 years compared to 67 3 throughout the nation. 

Heart disease was the leading cause and was 30.3 percent higher 
than the nation’s 1977 rate. The committee blamed lade of screen- 
ing and treatment centers for higb-blood pressure in the city’s pom: 

naghborboods. 


part of the rebel force on its way to 
sanctuary in Angola. “This proves 
sufficiently that Zambia will never 
favor any rebel attack against Zaire 
from its territory,” be said. 

Talks G*Hed Fhntfd 

He reiterated that the rebels had 
attacked via northern Zambia with- 
out his government’s knowledge. 
Mr. Kuan da said bis talks with Mr. 
Mobutu*“have been fruitful and led 
to satisfactory results.” 

“There is nothing left that could 
harm the good relations between 
Zaire and Zambia,” be said before 
returning to Lusaka. 

Mr. Mobutu interrupted his talks 
with Mr. Kaunda to attend a fare- ‘ 
' well ceremony for the legionnaires, 
bong flown bade to their base in 
Corsica aboard the same U.S. 
planes that brought the Moroccans. 

He awarded medals to the 
French paratroopers who jumped 
into the mining town of Kolwezi 
May 19 to rescue 2^00 whites from 
nine days of rebel terror. 

The 600 Belgian, paratroopers 
who joined the rescue operation in 
Kolwezi are still spread out in sev- 
eral towns to reassure the- white 
population, but Premier Leo Unde- 
mans announced in Brussels that 
they would begin leaving, probably 
within the next two weeks. The Bel- 
gian force orij>inal]y totaled 1,700 
men. The Belgian withdrawals rill 
be phased to allow the African 
force to relieve the troops. 


By Robert C Siner 

WASHINGTON, June 7 (IHT) 
— “The Soviet Union can choose 
either confrontation or coopera- 
tion.” President Carter declared 
today, and “the United States is ad- 
equately prep ar ed to meet either 
choice." 

Delivering what bad been de- 
scribed in advance as a major for- 
eign policy address explaining the 
administration's position vis a vis 
the Soviet Union, Mr. Carter 
warned that while “detente be- 
tween our two countries is central 
to world peace,” it can only work if 
it is “truly reciprocal.” 

Speaking during graduation cere- 
monies at the U.S. Naval Academy, 
the president said that the United 
States sees detente as a process that 
“increasingly involves similar re- 
straint for noth sides, similar readi- 

• President Outer: “We desire , 

to dominate no one.” Exempts 

from the president’s speech on 

page 2. 

ness to resolve disputes by negotia- 
tions and not violence, similar will- 
ingness to compete peacefully and 
not militarily.” 

But in contrast, the president 
said, “to the Soviet Union, detente 
seems to mean a continuing aggres- 
sive struggle for political advantage 
and increased influence in a variety 
of ways,” adding: “The Soviet Un- 
ion sees militaxy power and mili- 
tary influence as the best m eans of 
expanding its influence abroad.’’ 

He cited the “persistent and in- 
creasing militaxy involvement of 
the Soviet Union and Cuba in Afri- 
ca”- as an example of this attitude 
and expressed deep concern over 
“this threat to regional peace and 
the autonomy of countries w ithin 
which these troops seem perma- 
nently to be stationed.” 

“This is why," be said, “I and the 
American people will support Afri- 
can efforts to contain such intru- 
sion. as we have recently done in 
■Zaire.” 

However, daring his 31-minute 
address, Mr. Carter mixed some 
conciliatory language with his 
hard-line talk. 

The president said that he was 
convinced that the Soviet people 
want peace and that the Soviet gov- 
ernment was trying in “good faith” 
to complete a new strategic arms 
limitation treaty. 

But he warned that the recent in- 
crease in tensions between die Sovi- 
et Union and the United Slates 
could damage the relationship be- 
tween the two superpowers. 

“I do not wish this to happen”, 
he said. “I do' not belove Mr. Bre* 



utvwo mm powmigna 


President Carter addressbig the Naval Academy yesterday. 


zhnev desires it either — and this is 
why it is time for us to speak frank- 
ly and to face the problem square- 
ly” 

The speech was delivered against 
a background of rising East-West 
tensions, fueled by the continuing 
buildup of Warsaw Pact forces in 
Europe, increasing Soviet and Cu- 
ban involvement m Africa and So- 
viet denial of human rights to its 
own citizens. 

There has also been some confu- 
sion about the U.S. position on 
SALT, with published reports, 
vehemently denied by Mr. Carter, 
that the administration had. in 
effect, decided to delay any possi- 


dispel any impressions of lack of 
resolve. 

“Let there be no doubt about our 
present and future strength." he 
declared, adding that “the healthy 
self-criticism and free debate which 
are essential in a democracy should 
never be confused with weakness, 
despair cir lack of purpose.” 

Mr. Carter outlined the “princi- 
pal elements” of U.S. policy toward 
the Soviet Union as: 

•Maintenance of “equivalent nu- 
clear strength." 

•Strengthening erf NATO, more 
mobile forces and an lmdiminished 
presence in the Pacific maintained 
by a “prudent and sustained level 


•Prevention of the spread of nu- 
clear weapons. 

•Continued constructive 
persistent negotiations tower ! a 
new strategic arms limitation t rej- 
o- 
in his speech, the president invit- 
ed the Soviet Union to join with iV 
United Slates to bring about a 
peaceful resolution to the problems 
in Africa. 

“Both nations must exercise re- 
straint in troubled areas and in tur- 
bulent times,” he said. “Both must 
honor meticulously those .iflrci - 
men is which have alread \ Been 
reached to widen cooperation, to 
mutually limit nuclear arms pro- 
duction, to permit free movement 
of people and expression of ideas 
ana toproteci human rights." 

Mr. Carter used strong language 
to denounce the Russians for uvr 
“abuse of basic human rights . . . 
which has earned them the con- 
demnation of people everywhere.” 

The president said: “By their 
own actions they have demonstrat- 
ed that the Soviet system canrrot 
tolerate freely expressed ideas, no- 
tions of loyal opposition and >h.* 
free movement of peoples." 

The president also urged his au- 
dience and the American people to 
“avoid excessive swings in our pub- 
lic mood — from euphoria when 
things are going well to despair 
when they are not; from an exag- 
gerated sense of compatibility to 
open expressions of hostility.” ‘ 

“Our long-term objective must 
be to convince the Soviet Union or 
the advantages of cooperation and 
the costs of disruptive behavior," 
Mr. Carter said. 

During a briefing before the 
speech, senior, administration offi- 
cials said that the president intend- 
ed not only to offer an “olive 
branch” to the Russians but alsi- to 
give “a very dear expression” of 
concern over the Soviet arms build- 
up in> Europe and adventures in 
Africa. 


We agree m ent on arms limitation of military spending." 

tnr rnrnin, m. • -r. L r .( jj 


for political and foreign policy rea- 
sons. Diplomatic observers have 
said that the United States has 
been giving conflicting signals 
about its intentions in international 
affairs and, in bis speech. Mr. 
Carter appeared to be trying to 
darify the UJ5. position and to 


•Support of worldwide and ‘re- 
gional organizations “dedicated to 
enhancing international harmony.” 

■Seeking of “peace, better com- 
munication and understanding,” 
and enhanced -trade, cultural and 
saentific exchanges with tip Soviet 
Union and other nations. 


Moscow Responds 

MOSCOW, June 7 (Reuters) — 
The Scwet Union today accused 
Mr. Carter of lying about Soviet so- 
ciety and military power during hie 
speech. 

Tass threw back at the president 
his assertion that Moscow could 
choose between confrontation and 
cooperation. 

“Surely Carter knows full well 
that it is the Soviet Union that long 
ago and irrevocably chose the path 
or peaceful coexistence . . . but. 
evidently, in Washington’s ruling 
circles the choice has still not been 
made,” the news agency said. 


Bonn Reportedly Prepares a New Aid Plan for Jews 


. By Murray Scegcr 

BONN, June 7 — West Germa- 
ny's four major political parties 
have agreed in principle to an ex- 
tensive new program of compensa- 
tion for Jewish victims of Nazi per- 
secution, it was learned yesterday. 

According to informed sources, 
the government will announce de- 
tails of the program within the next 
few weeks. According to one 
informant, “The only question is 
how many millions it wiu be.” 

Under existing compensation 
programs, which date bade to 1952, 
thegovernmeat has paid out rough- 
ly $20 billion to Jewish individuals, 
Jewish groups and the state of Isra- 
el. Regular payments of about $900 
mHiion 8 year go out to about 
260,000 persons. 

Claiman ts have had to establish 
to the government's satisfaction 
that they suffered directly as a re- 
sult of Nazi Germany’s campaign 
to eliminate Jews. 

24 Qrg amzat ions 

The new program would provide 
for a sum of money to be turned 
over to the Conference on Jewish 
Material Claims Against Germany, 


which is headed by Dr. Nahum 
Goldmann. a former chairman of 
the World Jewish Congress. The 
claims conference is made up of 24 
private organizations, most of them 
Jewish. 

In discussing the program,. Dr. 


Goldmann has suggested a figure 
of 600 million marks ($288 
million), and proposed that the 
.money be handed over to a founda- 
tion to be established in Switzer- 
land. 

The money would be distributed 


21 Communists Executed 
Last Month, Iraq Reveals 


Somali Troops Reported Book in Ogaden 


By Michael T. Kaufman 

NAIROBI, June 7 (NYT) — 
Three months after regular Somali 
units were chased from the Ogaden 
region of Ethiopia by a Cuban and 
Soviet-backed counteroffensive, 
they are bade in the area fighting as 
guerrilla bands, Western diplomats 

&y- 

“After die withdrawal, some of 
the soldiers shed their uniforms, 
put on desert robes and switched 
tactics,” a diplomat said. Although 
the operation is race again being 
depicted as a local insurgency of in- 


Diplomats Claim Defeated Units 
Regroup, Fight a Guerrilla War 


laying land mines and making 
harassment strikes at scattered out- 
posts of Ethiopian authority. 

Edaopian SBence 

‘Still," a European diplomat 
said, “there are Ethiopian soldiers 
being killed, in small numbers but 


in Europe in the last week, the 
Ethiopians have attacked Arab 
states for their support of Eritrean 
secessionists. They nave also lasbed 
out at what are termed imperialist 
powers for aDeaedly' seeking to 
internationalize me Eritrean issue,- 
which the Ethiopians contend is 
purdy-an internal matter. 


The current fighting reportedly 
involves no attempt on the part of 
the Somalis to seize or control any 
of the vast Ogaden region which 
tjie government of President 
Mohammed Sad Bane has long 
claimed as ait integral part of the 

Somali nation. _ . . __ 

The Somalis are reportedly using regularly.” ' Ethiopians retort that the Nue wa- 

cs. In contrast with Some diplomats find it notable ter is “a natural resource just like 

is m. L- idJU ftkA a -IV* — 


And Ethiopian ambassadors 
have responded angrily to Egrotian 
warnings that tampering with the . 
flow of the NDe would be regarded 
as provocation for war. The 


dfeenous Gaaden Somalis, he add- hit-and-run ladies. 
edT“we belreve they are getting the the conflict earlier this year, they that the government in Addis Aba- SawE Arabia's ofl” and they can 
full support of the Mogadishu re- now have no highly mechanized bs has not nris»i the issue in any uscit asthey. cho^e. - 
gime while purporting to-be the - figh*™g conventional battles public forum. Through statements Bat Ethiopia has rad nothing 


gli Liberation From." against Ethiopian splits. They are released by ambassadbr^here and about the Somali guerriSa raids. 


BAGHDAD. Iraa, June 7 
(Reuters) — An Iraqi leader today 
disclosed the execution of 21 mem- 
bers of the pro-Soviet .Communist 
Party, but dismissed speculation 
over an impending break with the 
Soviet Union. 

The executions were confirmed 
by Naim Haddad, secretary general 
of the National Progressive Front, 
a coalition of tbe ruling Ba’aih Par- 
ty and other leftist organizations, 
including tbe Communists. Mr. 
Haddad is also a member of (he 22- 
man Revolutionary Command 
Council that runs Iraq. 

In the first detailed official ac- 
count of moves against Commu- 
nists here, he said that 21 party 
members were hanged last month 
after being found guilty of forming 
secret groups inside tbe Iraqi 
armed forces. 

Mr. Haddad said that those exe- 
cuted were military men who had 
been convicted by civil courts. 
“Some were tried in 1975, some in 
1976, some last year” be said. Ten 
received lesser sentences. 

Soviet Ties Unchanged 

Arab press reports of a crack- 
down on the Iraqi Communist Par- 
ty gave rise to intense speculation 
that Iraq — tbe only Arab country 
linked to the Soviet Union by a for- 
mal treaty — was considering 
cha ng i n g its relations with the 
Kremlin. But Mr. Haddad ’empha- 
sized that tbe Iraqi leadership had 
no such plans. 

“As far as we are concerncfl,” he 
said, “our strategic alliance with 


the Soviet Union will not change. 
Our decision to conclude a treaty 
with the Soviet Union was not a 
tactical choice. The Soviet Union is 
a friend with wbpra we can colla- 
borate — on condition that there is 
no interference in our internal 
affairs.” ’ 

Mr. Haddad described as a “vul- 
gar insinuation” a statement yester- 
day by Syrian Foreign Minister 
Abdel Halim Khaddam that Iraq 
was considering cancelling its pact 
with the Russians and expelling So- 
viet experts. "This is an attempt to 
undermine relations between Iraq 
and a friend," he said. “Time will 
repudiate this claim.” 

Syria and Iraq, ruled by rival 
wings of the Ba'ath Party, have 
been at loggerheads for years oyer 
Middle East policy and the Syrian 
statement was seen here - as part of 
the verbal war. 

Deterrent Cited 

Mr. Haddad said that the execu- 
tions were carried out “to deter 
others from trying to organize po- 
litical activity in the armed forces,” 
adding that the 1973 agreement on 
the establishment erf the National 
Progressive Front had clearly stipu- 
lated that only the Ba’ath Party 
could be active inside the armed 
forces. 

He said that the Communist Par- 
ty had violated the agreement and 
that the formation of cells had been 
the beginning of an attempt to 
overthrow the existing order. 'What 
else can the formation of an organi- 
zation in the armed forces mean?” 
herded. 


among Nazi victims who are not el- 
igible under the existing compensa- 
uon programs. 

West Germany’s coalition gov- 
ernment look the position that no 
new program could be undertaken 
without the agreement of the four 
parties represented in the Bundi- 
tag (parliament). 

Agreement in Principle 

Sources close to the deliberations 
said yesterday that all four parties 
— the Social Democrats, the Free 
Democrats, (he Christian Demo- 
crats and the Christian Socialists — 
have agreed in principle to a pro- 
gram to be administered by the 
Jewish claims commission. 

The existing programs have been 
criticized by Jews and others be- 
cause they set a 1969 deadline lor 
persons to apply for restitution. 
Immigrants of the past decade, par- 
ticularly those from Eastern 
Europe, complain that they were 
unable to fife claims before (he 
deadline. 

More recently, representatives of 
the world’s 10 million Gypsies have 
put pressure on Bonn to compen- 
sate them as a national group fo; 
Nazi atrocities against them. 

Hundreds of thousands of Gvp- 
sies died in Nazi death camps along 
with 6 million Jews and thousands 
of mental patients, physical crip- 
ples and political opponents of Hit- 
ler. 

t - Lot Antetet Times 

Moscow Seizes 
Subway Bomber 

MOSCOW. June 7 (UPI) — Po- 
lice have arrested the persons re- 
sponsible for a bomb that exploded 
in a Moscow subway last year, t!i.- 
news agency Tass reported today 

The agency said that those ar- 
rested “admitted their involve men? 
in committing these and other 
crimes." It did not identify the per 
sons or indicate how many were 
arrested. The bomb exploded ir 
January. ’^T?. 








India's Surplus an Example 


Revised World Food Forecast: Upbeat 


By Dan Morgan 

Washington. June 7 (WP) — 

A series of bumper harvests has 

S ven India, which often turned to 
te United States for emergency 


E^ain shipments to avert famines in 
the 1960s. a 20-million-ton stock- 
pile of food, the agricultural direc- 


tor of the World Bank reported yes- 
terday. 

The stockpile was cited by Mon- 
tague Yudebnan as part of a 
moderately optimistic report on the 
global food situation. Mr. Yudel- 
man also concluded that there is 
enough "underutilized capacity" in 
agriculture to feed six billion per- 


In 1964 U.S. Hid the Role 
Of CIA's Cubans in Congo 

By George Lardner Jr. 


WASHINGTON. June 7 (WP) — 
The cable — dated Aug. 27. 1964 — * 
to the Slate Department acknowl- 
edged that the Congolese govern- 
ment would need to keep its Cuban 
exile pilots in the fighting for at 
least another year. Copies were 
routed also to the White House and 
the CIA. 

"Although a lot will be said 
about Cubans being U.S. mercenar- 
ies," the U-S. ambassador in Leo- 
poldville (now Kinshasa) advised 
Washington in cablese, "we will 
want continue say as little as possi- 
ble and refer all inquiries to GOC 
[Government of the Congo] and 
with whom pilots have contracts." 

As that case shows, the issue of 
Cuban surrogates in Africa is dot a 
new one. Fourteen years ago, it was 
the United States that was con- 
cerned with concealing its presence 
in the troubled land. 

The occasion of the once-secret 
cablegram was yet another crisis in 
toe rebellion-torn Congo (now 
Zaire) where the government was 
professing fear of an imminent 
Communist takeover. The Johnson 
administration had secretly decid- 
ed, about two weeks earlier, to pro- 
vide the Congolese government 
with B-26s for "reconnaissance and 
strafing’' as well as bombing of 
rebel areas. 

Cubans Already There 

At least some of the Cuban exile 
pilots, evidently enlisted with the 
help of the CIA. had already ar- 
rived in the African nation, flying 
T-28 trainer-fighters and other 
U ^.-supplied planes. . 

All this, however, was supposed 
to be carefully kept from the Amer- 
ican public, according to recently 
declassified records of the Johnson 
administration now available at the 
LBJ Library in Austin. Texas. To- 
day it is Peking that is allied with 
President Mobutu Sese Seko and 
the United States in denouncing 
Soviet expansionism in Africa. In 
1964. it was the alleged “Chicom" 
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General Named 
To Head Iran’s 
Secret Police 

TEHRAN.- June 7. (AP) — Ll 
G en. Nasser Moghadam today was 
appointed chief of Savak, Iran's se- 
cret police. 

Got. Moghadam, in his late 50s. 
succeeds Gen. NeraatuJlah Nasiri. 
73, who was appointed ambassador 
to Pakistan after running the secret 
police for 15 years. 

Observers believe that the 
change is an indication that Shah 
Mohammed Reza Pahlavi is deter- 
mined to continue the liberalization 
program that be began in 1977 by 
curtailing Savak's powers. 

Gen. Moghadam, a former army 
prosecutor, is believed to' have 
played a key role in the introduc- 
tion of democratic reforms in the 
armed forces. Former political pris- 
oners say that Gen. Moghadam is 
Opposed to torture. 
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threat in the Congo that pervaded 
VS. cable traffic (“Chicom in- 
volvement has been evident." Sec- 
retary of State Dean Rusk declared 
in one message). 

Here is, for example, the arrange- 
ment outlined by ihen-Secretajy of 
the Army Cyrus Vance on April 21, 
1 964. for the operation and mainte- 
nance of six T-28 fighters, six H-21 
-helicopters and 10 C-47s that the 
United States was planning to ship 
to the Congo once a UN peace- 
keeping force pulled out at 
midyear. 
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"1 understand flight and ground 
crews to operate and maintain the 
aircraft provided by the U.S. are to 
be sought from the Belgians and-or 
Italians," Mr. Vance wrote. But in 
case that did not work out. he said, 
he was setting aside $2 million "for 
the U.S. to provide, on a contract 
basis, civilian pilots and mechanics 
for this equipment" 

As contemplated by the Penta- 
gon that spring. Cuban exiles were 
eventually hired, ostensibly by the 
Congolese government headed then 
by President Joseph Kasavubu and 
Premier Moise Tshombe. 

For their part, Congolese offi- 
cials appear to have driven the 
State Department to exasperation 
with theu- reluctance to seek the 
help of other- Africans, despite re- 
peated U.S. exhortations and back- 
stage solicitations. 

"Believe possibility 'Americaniz- 
ing Africanization' quite likely.’* 
the assisant secretary of state for 
African affairs, Mennen Williams, 
cabled Washington during an Aug- 
ust. 1964. visit prompted by the fail 
of Stanleyville (now Kisangani). 

Mobutu in Command 

The Congolese commander, Gen. 
Joseph Mobutu, as he was known 
then, backed up by Mr. Tshombe 
and others, had just asked Mr. Wil- 
liams at a lengthy meeting for three 
U.S. parachute battalions as soon 
as possible. Mr. Tshombe did most 
of the talking. 

"I tried to talk Tshombe out of 
even making request by pointing 
out broad implications for U.S.. al- 
ready deeply committed in Far 
East.” Mr. Williams cabled Aug. 
15. “However, he insisted that 1 
transmit his request for U.S. para- 
troops soonest and insisted this 
only move which could be realisti- 
cally expected to save Congo from 
Communist rebels.” 

The dickering apparently lasted 
several days, at one point prompt- 
ing an indignant cable from Mr. 
Rusk who told his diplomats that 
he was “shocked at naivete of 
Tshombe" and demanding to 
know, among other things, why Mr. 
Tshombe's once- secessionist- mind- 
ed Katanga gendarmes, many of 
them then in Angola, could not be 
brought into the fighting. 

“What has happened to consid- 
eration movement Katanga gen- 
darmes perhaps from Angola to 
stiffen Leopoldville and threatened 
areas?" the secretary of state asked 
Mr. Williams. 

The palavering seems to have 
ended only when Mr. Williams, 
confronted with a new* demand for 
more U.S. fighter planes and heli- 
copters, told Mr. Tshombe and the 
others on Aug. 16 that about seven 
B-26s wouId be provided “as quick- 
ly as possible for reconnaissance 
and strafing." At that. he said. 
“Congolese clapped bands in 
applause.” 

Back in ' Washington the next 
day. according to other LBJ library 
papers, the White House was as- 
sured that things were looking up 
in the Congo. 

“The press is pretty quiet, and, 
[for] once we have little to gain 
from publicity," a National Securi- 

2 f Council staffer advised the pres- 
ent in an Aug. 17, 1964, memo re- 
laying the latest news from the 
State Department. “We are knock- 
ing down any ‘Vietnam* talk of 
U.S. combat involvement in the 
Conga” 

Japan Said to Protest 
Soviet War Games 

TOKYO. June 7 (UPI) — The 
Japanese government has officially 
protested large-scale Soviet military 
maneuvers taking place in disputed 
waters just north of Japan, sources 
in the Defense Agency said today. 

The protest against the air, land 
and sea maneuvers near the four 
southern islands of the Kuril chain, 
off Japan’s northern island of Hok- 
kaido^ was delivered to the Soviet 
government by the Japanese Em- 
bassy in Moscow, the sources said- 


sons by the year 2000. The current 
world population is slightly more 
than four billion. 

“Certainly, if we bend our minds 
to this [food production task), it 
can be done." he said. 

But Mr. Yuddman warned that 
“it would be wrong to say there’s 
no problem." He said in a report 
that “the core of the world food 
problem" involves countries with 
food deficits, large numbers of un- 
dernourished persons and inade- 
quate foreign exchange reserves to 
pay for imports cm commercial 
terms. 

Larger Deficits Expected 

In 1975. these countries needed 
to purchase only about 12 million 
tons of grain in commercial world 
markets. Much of the remaining 
food deficit was covered by foreign 
loans and food aid. But, by 1990, as 
the food deficits of these countries 
increase, they win need to buy 70 
million to 80 million teas, a volume 
beyond their ability to pay. Mr. 
Yuddman said. 

He said that the World Bank’s 
strategy has changed dramatically 
in response to this situation. Since 
1974, he said, the institution has in- 
creased credits to small farmers. 
Agricultural and rural development 
loons for the fiscal year ending 
June 30 will exceed $33 billion, al- 
most four times the amount of 
1974. 

Mr. Yuddman said that the 
World Bank had rejected assump- 
tions carried over man “colonial 
thinking ." He said: “We are find- 
ing out in reality that food produc- 
tion requires more and more capi- 
tal and that low-cost means erf 1 agri- 
cultural production are very 
difficult to find." Long-range irri- 
gation requirements alone exceed 
$100 billioa, he said. • 

Although grain prices have de- 
clined substantially from their peak 
in 1974. they are still double those 
of the late 1960s, and there are 
wide regional variations in food 
production. 

World Bank experts attribute re- 
cent . Indian successes to good 
weather, expansion of irrigation, in- 
troduction of .high-yielding wheat 
varieties and government policies 
that encouraged farmers. India has 
bad more difficult increasing its 
output of rice, the major grain 
crop. 

The world now has 20 percent of 
its annual grain needs as reserve 
stocks, compared with 12 percent 
three years ago. About half of this 
surplus is. in the United States. 

Mr. Yudelman opted that the 
world also has an enormous 
"reserve" in the form of vast 
acreages . now used for growing 
crops to feed animals. 

U.S. Base Said 
Given to Russia 

TOKYO. June 7 (UPI) — Viet- 
nam has turned the U3.-btrili naval 
base at Cam Ranh Bay over to the 
Soviet Union, a UA scholar said 
today. 

Howard Chao, 57, a member of 
Yale University’s East Aria Lan- 
guage and literature Research 
Center, said that his information 
came from Chinese refugees from 
Vietnam, whom he interviewed re- 
cently in southern China. 
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NEW YORK, June 7 (UPI) — 
New Jersey Republicans took a 
sharp turn to the right and toppled 
liberal Sen. Clifford Case, a 74- 
year-old pillar of the party’s eastern 
establishment, in a primary election 
today. 

Sen. Case was' outpolled by a 
politician less than half his age, Jef- 
frey Bell, a former campaign strate- 
gist for the conservative Ronald 
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s«m! Esmail (right) talks with Israeli policeman before being convicted of terrorist affffiatioo. 

A U.S. Student Is Convicted by . Court in Israel 


TEL AVIV. June 7 (AP) — A dis- 
trict court here . today convicted 
Cami PotmiI, a 23-year-old Ameri- 
can of Palestinian descent, of mem- 
bership in a Palestinian guerrilla 
group, but acquitted him of the 
more serious charge of contact with 
a foreign agent. 

’ Fsmafl could be sentenced to a 
maximum of 10 years for belonging 
to an organization hostile to IsraeL 
Prosecutor Sara Sirotta did not askj 
for the maximum sentence bud 
rather for a term that would 
discourage persons from joining 
Palestinian guerrilla groups, even if 
outside IsraeL Sentencing was set 
few Monday. 

F-miail , a graduate student in en- 

No Concession 
in Colombia by 
Apparent Loser 

, BOGOTA, June 7 (AP) — Con- 
servative candidate Belisario Be tan- 
cur, the apparent loser in Colom- 
bia’s close presidential election, 
accused the doctoral board of 
“questionable counting of votes" 
and refused to concede to Julio 
Ttirbay or the Liberal Party. 

The board announced that with 
97 pe r ce nt of the ballots counted 
from last Sunday’s election, Mr. 
Turbay had 2303,034 votes to Mr. 
Betancur’s 2316,675, a margin of 
86359.. 

Election officials said that the 
count would be completed by Sun- 

£ir. Betancur declared: “We do 
not recognize any triumph based 
on the figures released by the elec- 
tion board which have been ques- 
tioned as false by our representa- 
tives. We deny that the current 
election figures are definitive. They 
are temporary until the counting is 
over, we also denounce the ques- 
tionable counting of votes at the 
election board." 

Italy Landslid e 4 

ISCHIA, Italy, June 7 (AP)--A 
l andslide tumbled- onto a beach on 
this Mediterranean resort island 
today, killing four persons. 


gineering at Michigan State Uni- 
versity who was born in New York, 
was arrested at Ben-Gurion Airport 
Dec. 21, when be arrived in Israel 
to visit his dying' father, a natural- 
ized American who lived in the oc- 
cupied West Bank. He was charged 
with membership in the Popular 
Front for the Liberation of Pales- 
tine and with having contact at 
Michigan State and in Libya with 
foreign agents. - 
The case caused protests in the 
United States. There were allega- 
tions that the FBI provided the Is- 
raeli government with information 
on Esmail and that he was tortured 
into signing a confession. But his 
Israeli lawyer. Felicia L ang er . 


U.S . Getting 
Less Nosy 
When Hiring 

WASHINGTON. June 7 
(WP) — U.S. government job- 
seekers who are shy about dis- 
closing their weight, height, 
marital status. Co mmunis t Par- 
ty affiliation or old brushes with 
the law uill have an easier time 
after Aug. 1. 

After nearly, four years of 
work, the government is revising 
its standard job-application 

form, known as SF 171 

Millions of U-S. citizens have 
seen it in their quest to become 
civil servants, and many un- 
doubtedly have committed pet- 
ty perjury by subtracting 
pounds or adding to their 
.height. 

The government now believes 
that such information is irrele- 
vant to the application. 

Arafat Meets Honecker 

BERLIN. June 7 (UPI) — Yasser 
Arafat, the Palestine liberation Or- 
ganization leader, discussed the 
Middle East situation -today in East 
Berlin with Erich Honecker, the 
East German chief of state and par- 
ty leader. 


failed in an attempt to get the con- 
fession thrown out. 

The prosecution charged that Es- . 
mail took guerrilla training during 
a trip to Libya in 1976. But Bsrnau 
maintained that it. was a student 
trip end that ho training was 
involved. 

In a brief interview with report- 
ers before the session, Esmail was 
very critical of prison conditions, 
saymg that be spent (4 days in soli-, 
taiy confinement after being falsely 
accused of arguing with a prison 
guard. In solitary, he said, be was 
“denied such ample rights as going 
to the bathroom for two days - and 
was no( allowed to bathe or brush 
his teeth. 

Thais Charge 
River Rescuer 

NONG KHAL Thailand, June 7 
(AP) — John Everinaham. the Aus- 
tralian journalist who swam the 
Mekong River to rescue his Laotian 
girlfriend, has been charged with 
W ringing «n Illegal alien into Thai- 
landT officials said yesterday. 

He also was charged with leaving 
Thailand without a visa by crossing 
the river frontier into Laos, hut he 
said that he did not think the 
charges are serious. Mr. Evering-' 
bam, who fives in Bangkok, said 
that Nong Khar provincial authori- 
ties told trim thht. he cpuld .tom 
himstdf in and then would be. re- 
leased if he posted a S5 bond. . 

Mr. Evermgbam. 28. rescued 
Keo Sirisomphane35, on May 27. 
helping her swim underwater to 
avoid being spotted * by Laotian 
bonder guards. 

Women’s Dental Corps 

TOKYO, June 7 (UPI) — Japan’s 
armed forces have agreed to grant 
commissions to women in the den- 
tal corps because of a shortage of 
male dentists willing to undertake 
military life: 

Premier Back in Athens 

ATHENS, June 7 (AP) — Pre- 
mier Constantine Caramanlis today 
returned from a 10-day trip to the 
United States. 


Bui Bradley, a framer New York 
ICnicks basketball star, won New 
Jersey's Democratic primary, set- 
ting up a liberal-conservative con- 
frontation that will be one of (he 
attractions of the November dpc-- 

There were a number of other 
surprises in the primaries in eight 
states, although attention concen- 
trated oh a' tax referendum in Cali- 
fornia which - many ' observers 
viewed as the launching of a long- 
predicted national taxpayers' 
revolt. 

. Montana also retired an incum- 
bent senator,’ but it was no surprise. 
Rep. Max Bailors beat Sen. -Paul 
Hatfield as predicted in the Demo- 
cratic primary for the ' seat Sen. 
Hatfield had beta filling by ap- 
pointment since the death last year 
of Sen. Lee Metcalf. Larry Wil- 
liams won the Republican nomina- 
tion. to oppose Rep. Baocus. 

Sen. Case had been expected to 
win nomination to seek his fourth 
six-year term, but Mr. Bell, 34 and 
backed by conservative groups all 
over the country, mounted a vigor- 
ous, well-financed campaign Had 
he been re-elected. Sen. Case would 
have been the second-ranking Re- 
publican in tire Senate. 

His defeat brightened the pros- 
pects for Mr. Bradley, a Rhodes 
scholar as wdl as a famous athlete, 
who 'beat former ‘state treasurer 
Richard Leone for the Democratic 
nomination. 

Sen. Case had irritated the Re-, 
publican right wing for i years, but 
once he got past the primary, die 
backing of organized labor made 
him invulnerable in the general 
election. For the Republicans, that 
arrangement probably ended with 


Paris Rejects 
Extradition of 
Moro Suspeet 


PARIS, June 7 (UPI) — A 
Paris appeals court rejected an 
Italian extradition request for 
Antonio BeUavitta, whom Ital- 
ian authorities said is suspected 
of comptictiy in the kidnapping 
of former Premier Aide Mono, 
who was.later slain. 

. The court said the 1870 Fran- 
co-Iialian extradition treaty 
does not cover suspicion. . 

Mr. Beflayitta, 40, a journal- 
ist, was freed April 14 pending 
the ruling by the appeals court. 
He had been taken into custody 
shortly'after the March 16'lrid- 
napping of Mr. ) Moro, whose 
body was found m Rome May 
9. 


Carter at Annapolis: f We Desire to Dominate No One’ 


ANNAPOLIS, MtL, June7 
( Reuters ) — Foliowing are ex- 
cerpts from President Carter's 
speech on U.S. -Soviet relations 
today: 

Today, 1 would like to discuss 
one of the most important as- 
pects of (the) international con- 
text — the relationship between 
the world's two greatest powers, 
the United States and the Soviet 
Union. 

We must realize that, for a 
very long time, our relationship 
with the Soviet Union will be 
competitive. If that competition 
is to be constructive of 

dangerous and potentially disas- 
trous. then our relationship must 
be cooperative as wdL 

We must avoid excessive 
swings in our public mood — 
from euphoria when thing s are 
gping wot, to despair when they 
are not; from an exagerated 
sense of comparability to open 
expressions of hostility. 

Detente between our two 
countries is central to world 
peace. It is important for the 
world, for the Ameri c an public, 
and for you as future leaders of 
the navy to understand its com- 
plex and sensitive nature. 

Stability 

To be stable, to be supported 
by the American people, and to 
be a basis for widening the scope 
of cooperation, detente must be 
broadly defined and truly recip- 
rocal. Both nations must exerc i se 
restraint in troubled areas and in 
turbulent times. Both most honor 
meticulously those agreements 
which have already been readied 
to widen cooperation, mutually 
limit _ nuclear, arms production, 
permit the free movement of peo- 
ple and expression of ideas, and 
to protect human rights. 


Neither of us should entertain 
the notion that military suprema- 
cy can be attained, or that any 
transient military advantage can 
be politically exploited. 

we desire to dominate no one. 

Our long-term objective must 
be to convince the Soviet Union 
of tbe advantages of cooperation 
and the costs of disruptive behav- 
ior. 

We remember that the United 
States and the Soviet Union were 
allies in the Second World War. 

1 am convinced that the people 
of tbe Soviet Union want peace. I 
cannot believe that they could 
want war. 

SALTD 

Through the years our nation 
has sought accommodation with 
tbe Soviet Union, efforts contin- 
ue now with negotiations toward 
a SALT II agreement, a compre- 
hensive test tan, reductions in 
conventional arms transfers to 
other countries, the prohibition 
of attacks on satellites, an agree- 
ment to stabilize the level of 
forces deployed in the Indian 
Ocean, and increased trade, sci- 
entific and cultural exchange 

The numbers and de stru c ti ve 
potential of nuclear weapons 
have been increasing at an alarm- 
ing rale. That is why a SALT 
agreementwhkh enhances the se- 
curity of both nations is of fun- 
damental i mpo r t ance. 

We and the Soviet Union are 
negotiating in good faith because 
we both know that failure would 
precipitate a resumption at a 
massive nuclear arms race. I am 
glad to repan that the prospects 
for a SALT 11 agreement are 
good. 

However, these efforts to co- 
operate do not erase the signifi- 


cant differences between us. 
What are these differences? ■ 

To the Soviet Union,’ detente 
seems to mean a continuing ag-. 
gresstve struggle for political ad- 
vantage and increased influence 
in a variety of ways. 

Soviet View • . . 

.The Soviet Union apparently 
sees military power and military 
assistance as the best means for 
expanding their influence 
abroad. 

To other nations the Soviet 


mate requirement for defense of 
themselves or their allies. . 

The abuse of basic human 
rights in their own country in vi- 
olation of the agreement reached 
at Helsinki has earned than the 
condemnation of people every- 
where who love freedom. By their, 
actions they have demonstrated 
that the Soviet system cannot tol- 
erate freely expressed ideas, no- 
tions of loyal opposition, and the 
free movement of peoples. 

The Soviet Union attempts to 
export a totalitarian and repres- 
sive Term of government, result- 
ingin a closed soci^y. 

Their form of government is 
becoming increasingly unattrac- 
tive to other nations.. . .We are 
in a much more favorable posi- 
tion. Oar industrial base and pro- 
ductivity are unmatched; our sci- 
entific and technological capabil- 
ity is superior to all others; our 
alliances with other free nations 
are strong and growing stronger, 
and our military capability is sec-' 
ond to none. 

Ceilings 

A successful SALT U agree- 
ment will leave both nations with 
equal but lower ceilings on mis- 


sile launchers and missiles with 
multiple warheads. We envision 
in SALT Hi an even greater mu- 
tual reduction in nuclear weap- 
ons. 

Let there be no doubt about , 
oar present and future strength. . 
.we need not be overly concerned 
about our ability to compete and 
to compete successfully. There is 
certainty no cause for alarm. 

What ate the principle ele- 
ments of American policy toward 
the Soviet Union? 

■ We wfll continue to maintain 
equivalent endear strength be- 
cause we believe that, in the ab- 
sence of worldwide nuclear disar- 
mament, such equivalency is the 
least threatening, most stable sit- 
uation for the world. 

We will maintain a prudent 
and Sustained level of military 
spending.* keyed to a stronger 
NATO, more mobile forces and 
an undimiaished presence in the 
Pacific. 

Support of Organizations 

We will support worldwide 
and regional organizations dedi- 
cated to enhancing international 
harmony, such as . the United 
Nations, organization of Ameri- 
can states and the organization 
for African unity. 

In. Africa we and our African 
friends want to see a continent r 
. that is free of the dominance of 
outside powers, free of bitterness 
of racial injustice, free of con- 
flict, and free of the burdens of 
poverty, hunger and disease. 

The persistent and increasing 
military involvement of the Son- . 
et Union and Cuba in Africa 
could deity this virion. We are 
deeply concerned about this 
threat to regional' peace and to 
tbe autonomy of countries with 
which these foreign troops . seem 


permanently to be stationed 
That is why 1 have spoken up on 
this subject That -is Why.I and 
the American people will support 
African efforts to contain such 
intrusion, as we have done re-, 
centlyjin Zaire. 

I urge again that aD other-pow- 
ers join us in enrohaazmg;works 
of peace rather than weapons of 
war in tear assistance to Africa. 
Let tee Soviet Union join us in 
seeking a peaceful and speedy’ 
transition to’ majority role in 
Rhodesia and Namibia. Let us 
see efforts to resolve peacefully 
the. conflict in Eritrea and. Ango- 
la. 

We will seek peaces better 
communication and understand- 
ing, cultural and scientific 
exchange, and increased trade 
with the Soviet Union and other 
nations. 

. A. Choice ' 

The Soviet Union can choose 
either confrontation or coopera- 
tion. The United States is ade- 
quately prepared to meet eiteer 



We would prefer cooperation 
through a detente 1 that increas- 
ingly involves similar restraint 
for both rides, similar readiness, 
to resolve disputesby negotiation 
and not violence; similar willing- 
ness to compete peacefully and 
not miKtarffy. Anything less than 
that . is fikdy to uhdennme 
detente: 

A competition without re- 
straint and without shared rules 
will escalate into graver tensions, 
and our- relationship as a whole 
will suffer. I do uo wish this'to 
happen — I do not bdteve Mr. 
Brezhnev desires it either — and 
this is why it is time for “us to 
(speak frankly- and . to face the 
problem squarely. - 


Clifford Case 


Mr. BelTs New Jersey feat wgs 
the. stunner of the biggest 
day of the year, but it was not 
only viclory for . the Republican 
right. 

In Iowa, former Lt. Gov. Roger l ; 
Jepsen, a staunch conservative. • ■ 
beat Maurice Van Nostran<L-,;a ■ " 
moderate Republican with tee j 
backing of Gov. Robert Ray, for 1 
the nomination to .oppose Demo ; 
era tic Sen. Dick Clark. Gov. Ray ; •' 
won renomination to seek a fifth : 
term.' 

- Mississippi also provided r i 
surprise. Maurice Dan tin came out ' • 
of a field, of seven candidates'^?? <■ 
lead for the- Democratic oomma- • > 
tiori to succeed 'retiring Sen. James ; * 
Eastland. Mr. Dan Lin will fate ' < 
Gov. Cliff Finch in a runoff June 
27. Rep. Thad Cochrahn won the y 
Republican nomination. , } 

In other primary results: 

•Ohio — Republican Gov. ; j ’ 
James Rhodes won renominat^m > I 
easily. Ll Gov. Richard Celeste L • 
won the Democratic nomination ,to r 
oppose him. Former’ Rep. WajmeV;' - 
Hays, rebounding from a washing- • t 
ton sex scandal, won the Democrat- ‘ - 
ic nomination for a state legislature 
seat. ‘ l : 

•Sooth Dakota — Rep. Lagy 
Pressler won the Republican notqtr ! ' 

nation to seek the seal of retiring , . , 
Sen. James Abourezk. Former Raft- • ’ * V - 
id City Mayor Don Barnett will try ; 
to retain the seat for the Demo- J . 
crats. „ ' - 1 

*• i t* 

»New Mexico Former Gov. y 
Bruce King won - thc Democratic :■ 
nomination to succeed Gov. lefty \ 
Apodaca. Republican Sen. FWfe 
Domenid and his Democratic 
opponent. Attorney General Totifey 
Anaya, had no priraaiy opposition^ 


To High Court 
On Nazi March; ; 

. WASHINGTON. June 7 (U# 
— The Supreme Court has ‘.beet 
asked to, rule whether the beavft 
Jewish village of Skokie, Hi, eai 
ban neo-Nazi demonstrations wijth 
out violating the Constitution. . 

Village offidals want the justice 
to* reverse a 7th UJ S. Circuit C«k 
of Appeals decision overturning 
three ordinances designed to pre 
vent demonstrations in the Cbicagi 
suburb by the- National Sodaks 
Party of America. ' 

In an effort to stop 'the Nu 
group from marching there, the VI 
lage Board . enacted three ordl 
nances last year. One requires a£ i 
plicants for demonstration penmij ; 
to obtain $350,000 in insurance, jfri i 
other prohibits dissemination d 
material that indies racial or rejig 
ious hatred, and a third bars pnbU 
demonstrations by members of pd 
IiticaJ parties . while wearing mil ! 
tary-style uniforms. ! 

Since the 7lh Circuit CourTvoid > 
ed the ordinances, the board has ; 
sued a permit to the Nazis to marcj ' 
there June 25, and to a Jewis. 
group to stage a coumerdemonstrs 
lion the same day. > 


l 

Vietnam Rejects! 
Cambodian Bidj 

HONG KONG. June 7 (UPI) - 
Vietnam has rejected Cambodia 
offer to negotiate a solution to tl 
border war, saying that the propc 
al had the one-sided motives of s 
“aggressor and murderer." 

Cambodia’s offer, in a diploma 
ic note May 15, named as a cone 
tion Vietnam’s promise to stop ! 
political and military attack 
espionage and subversion again 
Cambodia and to hall all plans 
. incorporate Cambodia into a Vi< 
namese-dominaied Indochine 
federation. 

The note was the first comnnu 
cation that Cambodia has offer 
Vietnam since the countries sever 
Res in December. Vietnam's refu« 
appeared in the .official party nen 
paper. The editorial was broadee 
by the ^Vietnamese- news ami 
and monitored in Hong KongT 
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Reportedly $10 Billion 

House Votes Spy Funds, Sum a Secret 


By George Lardncr Jr, 
WASHINGTON. June 7 <WP) — 
Rq a cting protests that most mem- 
oirs had no idea about what they 
wre doing, the House overwhelm- 
“«dy approved an authorization 
B -yesterday for the nation's Intel- 
snee community. The amount of 
> authorization was kept secret. 
Jne vote was 323 to .43. Five 
pmbers voted ‘'present," appar- 


ently following the example of 
John Sriberlmg, D-Obio. who com- 
plained that the bill authorized a 
‘‘blank amount so I intend to vote 
blank." 

The House Intelligence Commit- 
tee insisted an secrecy far the mul- 
ti billicm-do liar measure on grounds 
that disclosure of even the total 
would generate pressure for more 
details. 


supreme Court Sanctions 
^Municipal Damage Suits 

Jrj 

By Morton Mintz 

■ "WASHINGTON. June 7 (WP) — Moreover, the partial reversal of 
jlSie. Supreme Court handed a 
tigrprise victory to civil liberties 
groups yesterday by abolishing ab- 
solute immunity from damage suits 
'fpt municipalities whose official 
Policies or customs may deprive ai- 
rijeus of constitutional rights. 

The 7-2 decision extends a 1961 
ruling in which the court, for the 
first t im e, permitted citizens to seek 
personal damages from police offi- 
cers and other city and county em- 
ployees who were authorized to. 
and did, abuse basic rights. 

The earlier ruling — the source 
of- a flood of civil rights litigation 
for 17 years — completely insulated 
the rounidpaj corporations for 
■which such employees worked. 

-That insulation was stripped away 
yesterday. 

.- The new decision was unexpect- 
ed — even in the Justice Depart- 
ment — because in agreeing in Jan- 
uary last year to review the case at 
issue, .the court gave do hint that it 
{would reconsider its 1961 decision. 

The case involved compulsory ma- 
ternity leaves for employees of the 
Hew York City Board of Educa- 
tion. 


Carter Makes 
paving Water 
A U.S. Policy 

^WASHINGTON, June 7 (WP) — 

President Carter announced his 
long-awaited national water policy 
yesterday, asserting that for the 
lirsi time the govmunent would 
"make the conservation of water a 
'national objective. 

\' The polity, which won a quick 
‘endorsement from a coalition of 
environmental groups, would tight- 
en the criteria used to measure the 
-value of water projects and would 
-jreqinre states for the first time to 
jfeue in those costs. Administra- 
tion officials said that this would 
force states to decade which pro- 
posed federal water projects they rights wilJ not have tc pay money 
really want. damages." 


the 1961 decision was announced 
by Justice William Brennan Jr. and 
joined by Justice Potter Stewart, 
both of whom were in the majority 
in 1961. 

Justice Brennan attributed the 
reversal largely to “a fresh analy- 
sis” of the debate in Congress that 
led to adoption of the Gvfl Rights 
Act of 1871. 

Another factor was an inconsis-' 
tency. In a score of cases, the court 
has held school boards liable in 
rights cases brought under the 
Reconstruction -era law, even 
though. Justice Brennan said, the 
reasoning in the 1961 decision does 
not allow a distinction to be drawn 
between school boards and munici- 
palities. 

Unofficial Policy 

Justice Brennan emphasized that 
under. Tuesday's decision, munici- 
palities retain immunity from nu- 
merous types of suits, particularly 
those arising from an injury caused 
by an employee who is not carrying 
out official policy. 

In the dissenting opinion. Justice 
William Rehnquist, joined by Chief 
Justice Warren Burger, said that 
the majority provided inadequate 
justification for ending the immuni- 
ty that "has protected municipali- 
ties -and their limited treasuries 
from the consequences of their offi- 
cials' failure to predict the course 
of this court's constitutional 
jurisprudence." Justice Rehnquist 
added: 

"None of the members of tins 
court can foresee the practical con- 
sequences of today's removal of 
that protection. Only the Congress . 

. .' is equipped to consider tfie re- 
sults of such a drastic change in the 
law. It seems all but inevitable that 
it will find it-necessary to do so af- 
ter today’s decision." 

In New York City, the American 
Civil Liberties Union termed the 
decision “one of the most import- 
ant of the past five years." Com- 
menting on the dissent, ACLU le- 
gal directoi Bruce Ennis said that 
^municipalities which obey the law 
and do not violate constitutional 


The bill, however, is believed to 
authorize more than S10 billion in 
direct and indirect intelligence ex- 
penditures for the CIA, the Nation- 
al Security Agency and the rest of 
the intelligence community, includ- 
ing segments of the FBI and the 
Drug Enforcement Administration. 

Edward Boland. D-Mass_ the In- 
telligence Committee chairman, de- 
scribed the measure as an import- 
ant, although imp erf ect, first step. 
He pointed out that the House had 
never before adopted a separate au- 
thorization bill for intelligence and 
had always hidden the money in 
other appropriations. 

The 13-member committee had 
prepared an 83-page “Classified 
Annex" for House colleagues who 
wanted to know some of the details 
of the bill, including the overall 
total. But James Johnson, R-Cdo., 
one of the few House members who 
bothered to read the confidential 
annex, said that it was virtually 
useless. "The Classified Annex teBs 
us absolutely nothing about what 
the intelligence community is 
doing,” he protested. 


A former member of the House 
Intelligence Committee who em- 
erged yesterday as the most force- 
ful opponent of the authorization 
bill. Rep. Johnson said that he 
feared Congress was "returning to 
the days when so elite few members 
exercised oversight over the intelli- 
gence community" and kept too 
many secrets to themselves. 

Rep. Boland indicated that his 
committee would try to make more 
information available to the House 
next -year, but observed, “There are 
some people who will 
satisfied” with any amount 
secrecy. 

Kenneth Robinson of Virginia, a 
ranking Republican on the commit- 
tee, said that the pane! should try 
to avoid "excessive use of acro- 
nyms” in its reports- But he also 
pointed out that only eight House 
members were curious enough to 
glance at the Classified Annex. 
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STERNUPMOST- White-water paddler David Rosenberg 
brings the rear of Ins craft out of the water as he negotiates 
, the rapids of the Potomac River near Washington Sunday. 
The water pushes the bow beneath the surface. 


. j After Questioning U.S. Allegations 

Senate Unit Denied Cuban Zaire Data 


By Bernard Gwertzman 

WASHINGTON, June 7 (NYT) 
— The Carter administration has 
refused to turn over to the Senate 
Foreign Relations Committee the 
documentary evidence to substanti- 
ate its. claims that Cuba trained and 
equipped Katangan rebels for then- 
recent invasion of -Zaire from 
administration officials 
. yesterday. 


The official reason was that the ad- 
ministration wanted only those 
committees to handle the highly 
classified material. By implication, . 
the CIA was expressing concern 
about possible unauth cried leaks. 

But several members and of the 
Foreign. Relations Committee and 
its staff members were equally con- 
cerned that the admini sfrajion was 
not providing them with informa- 
tion they needed, to question Adm. 
Turner because of political consid- 
erations. In the- interim, the cora- 


Rather than provide the raw ma- 
terial to the committee, the admin- 
istration decided to give it only to 
the Senate Intelligence. Committee. 

The same pattern is bang followed 
era the House side, officials said. 

Sen. George McGovern, D-S.D.. 
the Foreign Relations Committee 
member who instigated congres- 
sional inquiries into the Cuban in- 
volvement by questioning the 
adminiStratfetfs assertions, said eAT _ T AirT , mv i™. v 

last night “I’m puzzled by the way SALT LAKE OTY. June 7 

the administration, is handli ng it." (NYT) — Dr. Wilbur Thain, 53, the 

"As the fust person to request physician whopronounoed bflUQn- 
thc evidence. beginning to sure Howard Hughes idead in 1976. 
think that Hi be the last to see it," was indicted by a U.S. grand ;ury 
be said. “I think it is strange that here , yesterday on drug Taw vidla- 
tbe committee with responsibility ’ tions. 


Hughes Doctor 
Indicted on 
Drug Charges 


for fc 


relations is having so 


House Unit Says IRS Rule 
“S Aided Oil Firms Abroad 


By Richard Halloran 


Carter Can 
Do Better 
— Maybe 

NEW YORK, June 7 (UP1) — 
President Carter’s ability to in- 
spire confidence in the White 
House has reached a new low, 
the Harris Survey reports. 

In a poll of 1,498 voters, 61 
percent- reportedly gave Mr. 
Carter a negative confidence 
rating, up from 59 percent in 
April. 

Still, 61 percent of persons 
polled think that Mr. Carter can 
and will become a better presi- 
dent in the future, the survey 
said Monday. 


wiupnmra iv Jauu 

N.Y. Mayor Urges Federal Aid for City 


By Robert A Rosenblatt 

WASHINGTON, June 7 — New 
York City Mayor Edward Koch 
tajd yesterday that his city had 
Poked after the nation's poor for 
fjyo generations and now needs 
LJ.S. help to avert bankruptcy. 

-.‘Mr. Koch asked the Senate 
Banking Committee to support a 
Carter administration proposal for 
US. guarantees for S2 billion in 
New York City bonds during the 
pext 15 years. 

.'The mayor recalled that he had 
voted for billions in aid to other 
pans of the coun try during the nine 
years he served in the U.S. House 
jf Representatives. "Is it possible 


the rest of the country won’t do it 
for us?" he asked rhetorically. J 4 ! 
can't believe it. I won't believe it." 

The committee chairman, Wil- 
liam Proxmirc, D-Wis_ told Mr. 
Koch that 
excqgsive 

Sen. Proxmire opposes guaran- 
tees for city bonds and has said 
that New York's banks and pen- 
sion funds will buy the bonds, giv- 
ing the city the money it needs 
without ITS. intervention. The 
committee is closely divided on the 
issue. A House vote on tire guaran- 
tee legislation is scheduled for 
tomorrow. 


WASHINGTON, June 7 (NYT) 
— A House subcommittee asserted 
yesterday that American oil compa- 
nies operating in petroleum-pro- 
ducing countries abroad had been 
spared $14 billion in taxes since 
1950 because of allegedly improper 
rulings by the Internal Revenue 
Service at the insistence of die 
White House and the State Depart- 
ment. 

Of that sum, the subcommittee 
said in a report, S7 billion has beat 
lost to the Treasury since 1974 
alone. The report also said that the 
Treasury stood to lose $2 billion 
because of a delay of the effective 
date for a new ruling intended to 
stop the underpayments. 

A spokesman for the subcommit- 
tee on Commerce, Consume* and 
Monetary Affairs of the Committee 
on Government Operations said 
that half the S2 billion had already 
been incurred and thus was count- 
ed in the $14 billion. Thus the total 
potential loss to the Treasury was 
said to be $15 billion. 

The subcommittee said that the 
loss had arisen. from an IRS ruling 
that royalties raid by American 
companies to Saudi Arabia and 
other oil-producing nations were 
taxes, not operating expenses, and 
therefore could be fully subtracted 
from corporate taxes owed to the 
United States. 


Rule in U.S. Differs 
In contrast, the report said. 


term debts of $23 billion come due 
next month. 

Unless New York can. sell new 
bonds for money to pay the old 

. debts, it will- be insolvent. If the a 

>t people "are fed up with bonds are guaranteed by Washing- payments* by" petroleum 
spending in the cities." ton, the city will be able to sdl aerating in the United States and 

them to banks, insurance compa- Canada to the mineral landowner 
rues, pension funds and other or excise taxes to local governments 
investors. are considered a royalty and are 

If the U3. government does not mercl ded ucted ^ a normal tm*. 
help, Mr. Koch said, he wOI make ness < £ penses 
even deeper cuts in city services to , . w „ _ 

stave off bankruptcy. But he added Al hearings last fall, a Treasury 
that this would drive middle-class official explained: "A royalty pay- 
“across the river.” 
city of New York does not 
have a Berlin Wall around it to 
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meat is deductible from income, 
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Allhough New York has made , , . . 

drastic budget cuts since 1974, keep people from leaving, he said, 
frimrninn its mimirinnl wnHr force The mayor cited a labor agree- 
ment reached Monday night with 
city unions as evidence that his ad- 
ministration is striving to control- 
municipal spending. Municipal 
workers would get raises Of 5 per- 
cent or 5.5 percent during the next 
trust, Mr. 


3iK^et 


from $3 billion, the city is still 
threatened by bankruptcy. Long- 

Rev. Moon Left 
After Testimony 
Request by U.S. 


whereas a foreign tax credit is an 
offset against the United States in- 
come tax. Thus [in the 50- percent 
tax bracket) a credit is worth twice 
what a deduction is worth." 

The report released yesterday 
was the outcome of an inquiry con- 
ducted by the subcommittee. An 


two years. By contrast, Mr. Koch ni_ • jn, 

said, US. workers complain be- ullOpplIlff UllTDS 
cause President Carter wants to 1 1 ° 

limit their pay increase to 53 per- 
cent for a single year. 


C Las Angela Times 


WASHINGTON, June 
— Evangelist Sun 
Unitec 


DAMASCUS, June 
The worst hailstorm 

has struck northern Syria, devastat . _ _ 

ing the crops and homes of 60,000 Most major food and depart- 
persous, the government -controlled mem stores in the state are open on 
newspaper Ttshrin said today. Sundays. Under the new law, which 
The pap er said that the storm on takes effect OcL 1. they will be al- 
the Jablah coastal area on Friday lowed to stay open between 
53 vfn *g« f0f “*riy ™ Thanksgrving and duistmas. The 

■ it cnnld “° ur with hailstones weighing up to law makes nearly 30 exceptions, in- 

. it could serve him with a a ^ a p^d. DaxnagTwSs £tti- eluding for drugstores/rinall food 

mated at $23 million, and about stores, dairies, restaurants, gasnlm* 
60,000 of the 180,000 persons in the stations and stores operated by 
region "face starvation arid paver- merchants who observe the Sab- 
ty, the government said. bath on Saturday. 


7 (UPI) 
Myung Moon 
left the United States after House 
investigators asked him to testify 
about intelligence reports linking 
him and members of his Unifica- 
tion Church to South Korea's CIA, 
It was disclosed yesterday. 

Rep. Donald Fraser, D-MmxL. 
chairman of a House International 
Relations investigating subcommit- 
tee, said that Mr. Moon went to. 
London in May after the panel had 

asked f-' ' ' " 

before 
subpoena. 

The evangelist repeatedly has de- 
nied any ties to Korean intelligence 
and a church spokestrihn called at- 
tempts to subpoena him "an outra- 
geous attack on religious freedom 
m America.” The spokesman said 
that Mr. Moon is m England aa 
part of a "long-awaited European 
tour.” 

At a subcommittee hearing yes- 
terday, Rep. Fraser released a sum- 
mary of U-S. intelligence repents 
that said: "The KC1A had used 
Moon and members of his Unifica- 
tion Church to stage rallies In the 
United States in support of Korean 
government policies and aims and 
on at least one occasion. Moor 
received KCIA funds for thai 
purpose.” 


Manila Tears Down Huts 

MANILA. June 7 (API — Police 
demolished the shanty homes of 
more than 2.000 persons 12 miles 
ea>i of here yesterday because au- 
thorities said that the' huts were OB 
eyesore. 


On Sunday Set 
In Connecticut 


Hailstorm Devastates 
Syrian Coastal Area 

i 7 (UPI) — days. Gov. Ella Grasso has signed ; 
in a century bill banning nearly all Sunda; 
ima devasrat- shopping in ConnecticuL 


HARTFORD, Coiul, June 7 
(NYT) — Expressing concern for 
who must work on Sun- 
a 

y 


Senate Oratory in U.S. Pays Off: 
Outside Speeches Net $1 Million 

WASHINGTON, June 7 (WP) — It has been said that the quality 
of S ena t e oratory is not what it used to be, but one. would never 
know it from the money that senators earn from making private 
speeches. Last year, according to Senate records, members earned 
more than SI million in fees for speeches to such groups as the 
Arkansas Bankers' Association, United Jewish Appeal, Recreation 
Vehicle Association. Dordt College and the National Forest Prod- 
uct Association. 

Sen. Jack Gam, R-Utah, earned an extra $25,000. mostly from 
‘ bankers' groups. That tied him for first place with Sol Don Riegle, 
D-Mich. Twenty-one senators earned more than $20,000, and 18 

earned S 10.000 or more. * 

Senators often have been criticized for taking fees for speeches, 
on the ground that the money may be a “good-wilT payment From 
a lobbying group or other organization that wants jjronet King from 
Congress. For that reason. Congress had placed a $25,000 limit on 
the amoum that a senator may earn from speeches and articles. But 
a new ethics code will lower the limit to S8.625 dJ of Jan. 1. The 
.fees and honoraria are in addition io j Monitor .s yjlirv of S57300. 


official of the American Petroleum 
Institute defended the foreign tax 
credit during the hearings as a fair' 
way to prevent double taxation. 

All Residents 
Not Qualified 
For Tax Delay 

PARIS, June 7 (IHT) — The 
Association of American Resi- 
dents Overseas warned today 
that despite press reports, not 
all U.S. citizens living overseas 
are entitled to delay filing their 
1977 tax returns until Aug. 15. 

The organization said that, 
according to the Internal Reve- 
nue news release, only taxpayers 
with earned income and- quali- 
fied for the Section 911 tax ex- 
clusion are permitted this exten- 
sion. This means most persons 
who are employed overseas. 

All other Americans abroad 
must file their 1977 returns by 
June IS, the organization said. 


foreign 

much difficulty getting evidence we 
required ” 

Dispute Possible 

Since the Senate Foreign Rela- 
tions Committee was the only com- 
mittee to raise questions about the 
administra tion's assertions that 
Cuba’ had played a major role in 
the Zaire invasion, the decision to 
deny it- the raw material .'may pro- 
voke a sharp, dispute when Adm. 
Stamfidd Turner, the director of 
central inteUigence, testifies before 
the committee Friday to justify the 
administration’s assertions .about 
Cuba. 

After the committee called for an 
inquiry into President Carter's 
charges and Cuban denials on May 
26, -the administration in a general 
way said it would cooperate: Bnt 
Zbigniew Brzezinski, the presi- 
dents national security adviser, 
said on television on May 28 that 
the information would-be provided 
"to the legislative branch in an ap- 
propriate forum and in an approx 
priate way, depending on the na- 
ture of the information.” 

Last week and again yesterday 
morning, committee staff members 
asked the CIA for die intelligence 
documentation so that the staff 
could prepare material for the sena- 
tors to have in advance of Adm. 
Turner’s testimony. 

Since members of Congress are 
usually occupied with a number of 
complex matters, they are generally 
prepared in advance for a hearing 
by having staff members summa- 
rize available data and suggest per- 
tinent questions. . 

Question of Leaks 

But the. CIA congressional liai- 
son officials told the Foreign Rela- 
tions Committee that the, White 
House bad decided to restrict the 
data to the intelligence committees. 


He is the third employee of 
Hughes!, and the second of his phy- 
ariant, to be accused of violating . 
U.S. drug laws in satisfying Mr. 
ughabiL 

Thain, of Logan, Utah: -is 
accused of illegally 
controlled substance, codeine pi 
phale. Sources _ 'in the Drug En- 
forcement Administration said that 
5,500 doses of the injectable form 
of codeine bad been snipped to Dr. 
Thain from a pharmaceutical con- 
cern ixr Bay Shore, N.Y. 

Hie sources said it was learned 
m a yearlong investigation that Mr. 
Hughes teemed his drug supplies 
in Freeport, Bahamas, and- Acapul- 
co, Mexico, in sealed envelopes. . 

The shipments were referred to 
hiHtfa the tightly knit Hughes staff 
as “the message” as in^the mes- 
sage has arrived.” • 

McNamara Visits Japan 

TOKYO, June 7 (UPH — Wortd 
Bank President Robert McNamara 
arrived in Japan yesterday for a 
four-day visit at the invitation of 
the Foreign Ministry. Mr. 
McNamara wflLmeet with Emperor 
Hirohiio, Premier Takeo Fukuda 
and other Japanese leaden. 


mlt tee has formally asked (he Sen- 
ate Intelligence Committee for a 
full report on the information it has 
on the raw material. 

At the moment, the committee 
staff intends to provide as much 
-data as it can in advance ^ the 
committee members, pointing out 
that the staff was unable to see the 
actual iiueQigehcc material If the 
mem hers of the committee should 
be dissatisfied with Adm. turner's 
briefing Friday, they could demand 
fuller information, staff members 
said. . 

The Foreign Relations Commit- 
tee has been highly critical in the 
past of what it regarded as exces- 
sive U.S. involvement in Zaire. Sen. 
Dick Clark D-Iowa chairman of 
the Foreign Relations Subcommit- 
tee on Africa, has been concerned 
about what he perceived as exag- 
gerated concern in the administra- 
tion over the activity by Cubans in 
Africa.' 

The CIA chief is telling members 
of Congress; such as House Speak- 
er Thomas (YNeiU Jr., that the gov- 
ernment has reports from African 
diplomats, from prisoners of the 
katangan rebels and from agents" 
of other governments tc ptoduce a 
"preponderance of evidence" that 
Cuba was involved. 

The administration has also re- 
portedly claimed it has . satellite 
photographs to show Cuban camps 
in the vicinity of the Katangan 
camps in northern Angola 
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A major event in transatlantic air travel: 


U.S. -Belgium Accord: 


and the Capital of the U.S. South-East 



4Non-Stop Flights a\JCfeek* 



T he «Sun 8ett» Is booming and 
Sabena is the .only European 
airline to fly you there direct. Leave 
Brussels a! 1 :20 p.m., touch down in 
Atlanta al S :15 -p.m. From th«re, 
Birmingham, Charlotte. Danas; 
Houston, New- Orleans. Tampa, the 
entire region is 1 easily accessible 


flections is a - breeze. Flights of 
nearly alKU t S. commercial airlines 
take off and land almost by the minu- 
te. But While Atlanta's Hartsfield Air- 
port is America's number one transit 
point, it is still every Inch Southern. 
The size is modest the tempo re- 
laxed. the service efficient. And the 


is something quite special.' So the 
next time you.fly totheU.S. South- 
East, Why not-, jfy Sabrina. From - 
Brussels, . the hriart of Europe, to 
Atlanta, the heart of 4he -Sun Belt-. 
On the only airltoe" that can take you 
there direct from the Continent. 


the same evening, 1 ^.maldng,cp.n- -.‘people... vye!l;S<^bern., hospitality *plus 2 full cargo flights 3 week. 
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China and Indochina 


Thai the. withdrawal of the United States 
from/ military involvement in Indochina 
would not end the troubles of that region was 
patent enough from the beginning. But' the 
extent of those troubles, and their nature, 
were not so obvious. It was not altogether 
possible to predict the kind of manic- 
Maoism that has afflicted Cambodia, nor 
how this would affect Vietnam — and China. 


China was a strong support for North 
Vietnam during- its struggle with the South, 
both in actual supplies and in its mere pres- 
ence. The latter was a prime factor in limit- 
ing U.S. action against Hanoi for so much of 
the war, because of haunting memories of the 
Chinese move across the Yalu in the Korean 
war. 

Yet China and Vietnam have a long histo- 
ry of conflict, as well as a common bordes 
than can cause friction. So it was* not surpris- 
ing that Hanoi drew closer to Moscow than 
to Peking after the major fighting ended, or 
that Peking seemed to prefer the wild radi- 
cals at Phnom Penh over the more orthodox 
revolutionaries of Hanoi. The former did 
draw more on Mao than on Lenin, for one 
thing, and they might prove a balance in In- 
dochina against the suddenly increased size 
and prestige of Vietnam. 

This has now resulted in what the Chinese 
claim is the explosion of people of their 
blood from Vietnam, by the thousands. 


Doubtless the current frictions have touched 
off this exodus, but there is another dement 
in the anti-Chinese mood in Vietnam. 
Throughout all of Southeast Asia, Indonesia 
and far into the Pacific Islands, the Chinese 
represent not only an alien stock, but an eco- 
nomic class. Whether or not they arrived — 
and some remain — as coolies, laborers, they 
have usually risen io moneylenders, shop- 
keepers, white collar workers generally. 

It was this rather than the Communism of 
mainland China that inspired the killings and 
deportations of Chinese in Indonesia. It is a 
a major part of its rivalry between Chinese 
and Malays in Malaysia. It resembles, too, 
the actions taken against Bengalis and Sikhs 
in Burma and in Uganda, since those Indians 
performed much the same functions as the 
Chinese, and were equally resented. 

* * * 

In the relationship between China and In- 
dochina there is the kind of complex mixture 
of racialism, economic rivalry, religious en- 
mity and ideological competition that is so 
common in the developing world — and can 
be found in the ghettos of the United States 
and among the foreign workers in Europe. 
For the Chinese government, or those of 
Indochina, to play upon these differences, to 
exploit them for some short-term advantage, 
is to encourage fragmentation at a time when 
both China and Vietnam desperately need 
cooperation both within and without their 
borders. 


A Double Blow by the Court 


The privacy rights of the law-abiding were 
shabbily treated by the Supreme Court the 
other day when it held that police may search 
for evidence of crime on the premises of per- 
sons who are not themselves suspected of any 
crime. 

The Fourth Amendment protects “the 
right of the people to be secure in their per- 
sons, houses, papers and effects against un- 
reasonable searches." but the court said this 
son of search was reasonable. Judicial war- 
rants may now be obtained for unan- 
nounced, wide-ranging searches through 
files, drawers — even wastebaskets — with- 
out proof that such methods are needed to 
guard against destruction of the evidence. 
This decision strikes a double blow, at indi- 
vidual privacy and press freedom. 

* * • * 

The premises in the case before the court 
were those of the Stanford University stu- 
dent newspaper, which claimed that its rights 
had been violated by a police search of its 
offices after a 1971 campus riot. Police want- 
ed to search the newpaper’s offices because a 
published photograph of the riot led them to 
believe there might be more photographic 
evidence. Their request for a warrant con- 
tained no charge that the Daily's staff had 
anything to do with the violence and no hint 
that the authorities feared destruction of the 
evidence. Extensive as the search was, it 
turned up nothing useful to the police. 

The newspaper argued that the search vio- 
lated the Fourth Amendment rights of citi- 
zens generally. The police, it was argued, 
could have sought their evidence by way of 
subpoena, a procedure that would have per- 
mitted orderly opposition. The newspaper 
also argued that First Amendment rights 
were infringed because such a sweeping 
search inevitably compromised information 
the police had no right to see. The court said 
no to both arguments. 

* + * 

Justice Byron White's majority opinion 
treated the newspaper arguments as though 
they had come from outer space. He said the 


Stanford Daily was seeking “a major revision 
of the Fourth Amendment," by asking the 
court to “hold for the first time” that the 
validity of a search depends on the culpabili- 
ty of the- search’s target. But, as Justice John 
Paul Stevens showed in a lucid dissent, the 
court was not being asked to do anything so 
contrary to precedent. There was no pre- 
cedent; the precise issue had never been be- 
fore the Supreme Court. Until 1967, police 
could seek warrants only to look fpr such 
things as contraband, the fruits of a crime, or 
the instrumentality of a crime, like a gun. In 
1967 the court ruled — for the first time — 
that searches for “mere evidence" of crime 
were valid under the Fourth Amendment ' 

That decision was what shattered pre- 
cedent. It then became more probable that 
searches would disrupt the lives of innocent 
parties who might readily come into posses- 
sion of evidence of crime; it was open to the 
court in the Stanford Daily case to require 
special procedures safeguarding their inter- 
ests. Instead, the court would now allow offi- 
cials to treat the law-abiding like criminals. 

The court's treatment of the First Amend- 
ment issue was just as cavalier. “We decline 
to reinterpret the amendment to impose a 
general constitutional barrier against war- 
rants to search newspaper premises," said 
Justice White. But First Amendment consid- 
erations made even stronger the case for add- 
ed safeguards against such a search. In this 
decade, it is hardly fanciful to worry that 
public officials bent on obstructing justice 
might invoke such authority malevolently. 
Even worse, wiretapping is merely one kind 
of a search; there seems to be no Constitu- 
tional barrier to coun-approved wiretapping 
of reporters’ telephones. 


* * * 


The court itself acknowledged that legisla- 
tures are free to enact added protections for 
individual privacy and press freedom. Con- 
sidering the way this court now interprets the 
Fourth Amendment, Congress and. the state 
legislatures would be well advised to do so 
promptly. 
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Outlay for NATO 
It’s a mighty big commitment. And. howev- 
er unfortunate it may appear in philosophical 
theory, it surely seems a practical necessity 
— the commitment reached by NATO sum- 
mit conferees in Washington tp spend as 
much as $100 billion over the next decade to 
counter Soviet military power in Europe. 

Despite continued efforts by the United 
States to move toward disarmament, the So- 
viet Union and its Warsaw Pact nations have 
steadily increased its military power and per 1 
sonnel in Eastern Europe, until now Commu- 
nist military strength in Europe is considera- 
bly greater than the Western nations. 

Faced with such conditions of fact, NATO 
had to react in kind — and so did, with the 
S100 billion announcement following the 
close erf the 15-nation group’s meeting. In ad- 
dition to the increased spending, NATO an- 
nounced a long-term blueprint for welding . 


alliance forces into one wartime fighting 
unit. 

President Carter also made it extremely 
clear that the United States is committed to 
NATO. In a closing statement to the allied 
leaders, he said that “an attack on Europe 
will have the full consequences of an attack 
on the United States. Let there be no misun- 
derstanding. The United States is prepared 
to use all the forces necessary for the defense 
of the NATO area.” 

Those are tough words indeed, words that 
a good number of Americans will not like. In 
a perfect world, of course, no sensible people 
would like talk of war. And it’s true that in 
this nuclear world, humanity’s only real se- 
curity lies in disarmament, certainly of all 
nuclear arms. But it takes two to tango; you 
know, and in Europe these days the Russians 
and fellow travelers are still war dancing. 

— Front the A tlania Constinution. 


In the International Edition 


Seventy-Five Years Ago 

JuneS, 1903 

MARSEILLES — Fifty-seven people were saved, 
but up to 150 are still missing today as a result 
of a collision yesterday off Marseilles between 
two passenger liners of the Fraissinet company, 
the Libon and Insulaire. The Lfban sunk within 
30 minutes after the collision and the insulaire 
had to be trimmed by the stem and taken into 
port to avoid sinking. Fifty-seven persons of the 
Liban’s total complement of 200. ten of them 
badlyinjured. were rescued from the wreckage 
along with 25 bodies. 


Fifty Years Ago . 

June 8, 1928 

LONDON — While complete silence continues 
regarding the fate of the Italia, the dirigible 
which has been missing in the Arctic rises May 
26. both Moscow and Rome are rapidly organiz- 
ing search parties, according to dispatches 
received here today. While the Russian search 
party is already cn route for Archangel on the 
theory that Gen- Umberto Nobile and his men 
are in Franz Josef Land, neither the United 
Stares nor Great Britain are in a position to help 
' materially in the search, at least for the present. 



Brzezinski - Young Tension Examined 


L ONDON — When Zbigniew 
Brzezinski had his first meet- 
ing with the South African Foreign 
Minister, R.F. Botha io the early 
days of the Carter administration 
there was a remarkable bit of open- 
ing conversation. Brzezinski wel- 
comed his rather nervous guest 
still anxiously attempting to find 
out which way the Carter African 
winds were going to blow. Saying 
“When I was a boy I used to play 
toy soldiers and my favorites were 
the Boers, i always stuck up for 
them.’* Botha relaxed into a broad 
smile unaware of the punchline to 
follow. “But -then 1 always have 
■ been in favor of liberation 
movements,’’ finished Brzezinski. 

The impact on Botha of the re- 
mark needs no elaboration. What is 
revealing is Braezinski’s own com- 
mitment to radical change in south- 
ern Africa, a position that has be- 
come confused as press attention 
has focused in on tne divide open- 
ing up between him and Andrew 
Young. 

Paper Over 

Both Brzezinski and Young go to 
great lengths to paper over the 
cracks. Brzezinski talks about his 


By Jonathan Power 

the foues Cons©- still much that binds them together. 

apart from thrir loyalty to the same 
boss. Brzezinski after all is the au- 
thor- of a* remarkable book “Be- 


don’t personalize i 
queatly the policy takes a while to 
emerge and even when it does, it 
often bears the marks of the earlier, 
contradictions. 

But can the Young-Btzezinski 
tension continue merely to simmer 
below the surface or wul it at some 
point erupt into full frontal view?. 

Now that one way and another 
the world is so informed of the dif- 
ferences between Young and Brzez- 
inski it will be less easy to keep 
their staff from talking about it and 
even for the two themselves not to ' 
be drawn into more direct confron- 
tation. On the other hand, there is 


tween Two Ages” highly critical of 
to “nurd 


the U.S. attitude, 
aspirations. Young 


World 

_ r for his part 

shares a conviction that capitalist 
democracies offer the best hope of 
providing the leadership for real 
change m a revolutionary world 
and that US. values when fully 
lived up to are second to none. 


Acceptance 

Most .important, however, 
their common acceptance of 


is 

the 


value of a spiritual component to 
foreign policy. Brzezinski’s desire 
for the West to stand for “some- 
thing transcendental” if it is not to 
be viewed as a “materialist hedon- 
ist society without much historical 
relevance to the dilemmas of our 
11105" is not too far different from 
Young's belief in* the philosophy of 
Martin Luther King Jr. 

Add to that the fact that both 
men. beneath their brave exteriors, 
share some of the same kind of 
anxieties over their roles and are re- 
pelled by situations that breed per- 
sonal animosity and it is likely that 
their conflicts will be kept within 
bounds. 


D-Day Plus 34 Years 


W ashington — on the 

34th anniversary of the Al- 
lied invasion of Nazi-occupied 
Europe, the representatives of the 
United States, Britain. France; Bel- 
gium and West Germany met in 
. .. Paris this week to consider what- 

hopes that Young will be the first • ihey could do, if anything about 
U.S. black secretary of state, possi- ^ Communist activity in Africa, 
bly within the life of die Carter They didn’t do very much. In 
administration. He anxiously en- ’ foy disappointed both- the 
quires 6f visitors wbo know Young people who wanted them to con- 
what Young thinks of him. I recall, front the Russians arid Cubans in 
too, asking him before Young was Africa, and the people who wanted 
appointed to the UN job what toem to stay out of ail the military 
Carter saw in him. He replied that political tangles of that conti- 
Young was the “right combination nenL But at least,’ they did some- 
thing that may be symbolically 
important. 

Historical analogies are usually 
misleading and one of. the prob- 
lems at the moment is that there is 
a tendency on Capitol Hill these 
days to look on the Communist ad- 
venture in Africa as if it were as 
great a menace to freedom as the 
rise of Hitler. But the Allies do 
seem to be learning one of the les- 
sons of the 1930s. 

No Security 

This is that there is no security 
for any nation except collective se- 
curity with other nations; that there 
are no “far-away places" or con- 
flicts that can be ignored, as Nev- 
ille Chamberlain at first tried (o 
dismiss the tragedy of CtedKislova- 
kia,-and that tne security of the At- 
lantic nations cannot be preserved 
within the boundaries of' the 
NATO treaty, but must be defend- 
ed by cooperative action wherever 
it is threatened by direct or indirect 
Communist aggression. 

The Allies are strpung a fairly 
good balance in dealin g whh these 
problems in Africa. They have not 
made the mistake of treating all na- 
tions alike. They have defended the 
principle of rmyority rule in Rhode- 
sia, without declaring economic 


By James Reston 

warfare oh South Africa. Th 
together a combination of U.S. air 
power and European manpower to. 
chase the invaders out of Zaire. 
They have warned the Russians not 
to overplay their hand in Africa, 
without confusing the conflicts in 
Zaire. Ethiopia and Angola, with 
the larger and more important issue 
of getting the world arms race un- 
der control. 

This moderate approach to 


highly complicated and ambiguous/ agree. when the United States alone 
set of world problems has created possessed the secret of the atomic 


of energy, vitality, realism and 
idealism. Yet. 1 get the impres- 
sion, talking to some national se- 
curity council staff members, that 
Brzezinski's opinion of Young is 
rather less than the remark sug- 
gests. 

Young admires Brzezinski's in- 
telligence and his powers of articu- 
lation. 

Young also argues that the press 
reads more into iKeir policy differ- 
ences than there are. “When we are 
round the table together,” he lays, 
“there isn’t the kind of tension and 
sense of undercutting that the press 
make out.” At the same time.lt is 
obvious that Young finds Brzezin- 
ski too emotional when, it comes to 
discussing Cuban and Soviet inter- 
vention in Africa, and doubts, as 
many do, Brzezinski's political 
sense. 

The fact that the Young-Brzezin- 
slti differences have not been 
thrown into relief earlier is due xo 
at least four main factors. First, at 
the beginning of the administration 
Brzezinski and Young were deter- 
mined not- to contradict each other 
in cabinet and policy meetings. 

Unanimity 

It was made easier. by the una- 
nimity of purpose on southern Af- 
rica before Rhodesian Prime Minis- 
ter Ian Smith’s “internal settle- 
ment” clouded the issues. And 
secondly because -it was obvious to 
everyone, at least in the first year, 
that Young had Carter’s ear. 
Indeed, Young's ideas on Africa 
were almost carried out to the let- 
ter, until Somalia invaded Ethiopia 
and the Russians and the Cubans 
came to the lalter's .aid. Third is the 
desire not to repeat the savage pub- 
lic infighting of the Nixon era. 
When there are differences it is al- 
most impossible io get word of 
them from the dose-lipped prime- 
pals themselves. One example was 
the debate on the “internal settle- 
ment”in Rhodes a in February. 
Young had grave reservations 
about the “settlement's” viability 
and was worried ‘that any sympathy 
shown for it publicly would make 
the job of dealing with the guerril- 
la-based Patriotic Front more diffi- 
cult. 

Brzezinski wanted to give it some 
benefit of the doubt, anxious, to 
avoid a situation where the useful 
South African cooperation would 
' begin to diminish. Neither, howev- 
er, would confide to outsiders their 
disagreement with the other. Only 
when working diplomats in A/rica 
or London had to deal with the 
confusing signals coming out of 
Washington was ii apparent how 
significant were the differences. 

Happy 

•The fourth reason is the Presi- 
dent's own way Of working with his 
top aides. He seems happy to have 
them publicly pushing for contra- 
dictory. policies as long as they 


difficult political anxieties for Pres- 
ident Carter. He has been talking 
tough to Moscow, and sending his 
national security adviser. Zbigniew 
Bizezinski. to Peking to remind the 
Russians that he can play the Chi- 
na card if necessary — but he has 
been acting very cautiously. 

iVof Jumping 

He is not pulling out of Taiwan, 
or establishing full diplomatic rec- 
ognition of the Chinese Commu- 
nists, knowing that this might cost 
him enough votes to defeat any 
new strategic arms treaty with Mos- 
cow in the Senate. 

He is not jumping into Zaire' or 
ignoring it He is norbreaking rela- 
tions with Cuba (though be proba- 
bly will in the near Future), but in 
consultation with his European 
allies, he is helping to establish, 
finance and transport a black Afri- 
can legion to counter Moscow’s 
Cuban mercenaries. 

Seldom since the Allies landed 
by sea and parachuted by air into 
Normandy 34 years ago nave they' 
been confronted by more difficult 
and subtle problems than they now 
have in Africa and the Middle East. 
They were fighting for their lives 
and countries then, and were unit- 
ed among themselves and with the 
Soviet Union in the final struggle 
against Hitler. 


Californ ia. 
Assessing 
Tax Revolt 

By George F. Will 

W ASHINGTON — In an aI 
scare bat penetrating 3 
modern citizenship b 3 
dehouse’s novel “The L** ^3 


on 

Wodehouse 
the Bodkins.” published in 193V, 
lady, Grayce. although aW 
wants a necklace smuggled lhr[3 
customs. A friend 
“Grayce doesn’t like the kefT 
paying duty. She says it's W. 
waste, she says the goverpraai tJ 
got more money than is good foj 
already and would only spend it' 

Californians have acted L 
Grayce’s axiom. It $ widely bL 
lieved that California b nd&l 
with whimsy, and woree. So 
people will insist that there o3 
national significance in the refad 
dum on Proposition 13, by 
votes have sharply reduced prop! 
ly taxes and limited future men? 
es. ii 

In previous debates about i£ 
limitation measures, in Cafir^, 
and elsewhere, opponents hare a 
cessfully emphasized the fact £ 
reduced taxes mean reduced * 
vices. That fact seems to hove fc 
its sting. California voters set dj 
faces like flint and said (0 th 
government approximately wj® 
constituent recently said id rj 
H enry Reuss, D-Wis. The cansS 
ent stopped Reuss. a high acta 
liberal in the Milwaukee amx§ 
and said; “When you go bactJ 
Washington, don’t do anythin d 
me. I can’t afford it” a 

Populism 

California has institutional^ 
populism by providing rccouw 
referenda in order to involve 
people” directly in legislating. Mt 
advocates of such populist deric 
have been liberals who are witho 
fear of the rude winds of popd 
opinion. Their assumption hasN 
that “the people" are 


The tragedy of these 34 years, 
now being, repeated .on the peri- 
phery of world affairs in Zaire and 
other countries with new names 
and ancient racial and tribal enmi- 
ties. is that the victorious Allies 
were not able to agree on the or- 
ganization or a new and decent 
world order. 

Moscow would not agree to join 
the Marshall Plan for the recon- 
struction of. Europe. It would not 


Letters ■ 


Political Wars 

Rowland Evans and Robert No- 
vak in their evaluation of the new 
chairman of the Joint Chiefs of 
Staff Gen. David Jones, (IHT, May 
12), call to mind the importance of 
military ethics. Gen. Jones, they 
assert, “not only embraces but en- 
ergetically applauds . . . Carter ad- 
ministration political initiatives . . 

It has been a tradition in the U.S. 
military that an officer should not 
become involved in political issues. 
The reason, of course, stems from 
the fact that the president of his po- 
litical appointees such as the secre- 
tary of defense, appoint (and can. 
remove) an officer, such as Gen. 
Jones, to a senior post. One of the 
duties of a military officer is to pro- 
vide private military judgements to 
his civilian superiors on a continu- 
ing basis. He is also expected to 


If he does not choose to JH* tESFF*"* “ d ? nes S, c 
then the president properly after D- crane idiom, it is cathartic 1* 

move him From his post as igJ* 1 “P-toemg through a ers to say. sharply: We 

■ ■ mine field, and the guess here is brook the suggestion that 

that in spire of all the criticism, he done with the power we 
is doing it fairly well. cannot be undone. 


The International Herald Tri- 
bune welcomes letters from read- 
ers. Short fetters have a better 
chance of being published. AU Jet r 
ters are subject to condensation 
for space reasons. Anonymous 
letters will not be considered for 
publication. ■ Writers may request 
that their letters'* be signed only 
with initials but preference will be 
given to those /idly signed and 
bearing the writer's complete 
address. The Hfrald Tribune 
cannot acknowledge letters sent 
to the editor.. . V . 


render military appraisals to the 
Congress when called upon to do 
so. 

If an officer, in good conscience, 
cannot support an administration 
policy (a south Korean iroop pul- 
lout) then, in' accord with the U.S. 
military code which recognizes ci- 
vilian control over the military, he 
should retire to private life where 
he is free to speak out on political 
issues, 
retire, 

may remove 
Mr. Carter did by transferring Gen. 
Singlaub from. South Korea to an 
obscure billet in Georgia from 
which he soon retired. 

Conversely, it is eaually inap- 
propriate Tor a senior officer to lob- 
• by actively for the administration 
on major political issues as Gen. 
Jones reportedly has done. 

Such political involvement cre- 
ates doubts as to ah officer's capa- 
bility to render bard military judge- 
ments (which may’ not coincide 
with the desires of the White 
House) regardless of the conse- 
quences to this career. 

This is the ethical issue raised by 
the Evans-Novak account which 
undoubtedly has caused concern 
within the military profession. 

A serving officer should always 
remain aloof, from political wars. 
Otherwise, the value of his inde- 
pendent military counsel may be- 
come suspect. . 

. j . PAUL B. RYAN. 
Totremolmos, Spain. 


mystery, to reject nuclear energy as 
a military weapon under the 
Baruch Plan, and use and control it 
only Tor peaceful purposes. 

Since then, the Soviet Union has 
tried to use its power to dominate 
China, to frighten Japan, to capture 
Berlin and intimidate Western Eu- 
rope and its Communist parties, all 
of. which has failed- Even India, 
which’ for a time under Indira Gan- 
dhi flirted with a Communist alli- 
ance. has turned against Moscow. 
So the Russians have now turned to 
Africa as an easy chance. 

Carter and the Allies are block- 
ing them there too. The more Mos- 
cow presses with its Cuban merce- 
naries. .the more it unifies the West, 
and particularly the old European 
colonial powers, who know more 
about Africa than Moscow will 
probably ever leant. 

Surprising 

What is surprising about all this 
is that Carter is being blamed for 
bong inconsistent, for condemning 
the Russians one day and cooperat- 
■ ing with them on arms control the ' 
next; for working with the Chinese 
against the Russians but not giving 
Pelting what it wants; for promis- 
ing to support Israel “forever,” but 
opposing Prime Minister Begin - and 
sending planes to Saudi Arabia, 
and for disagreeing with his Euro- 
pean allies, out' soil working out 
some kind of practical arrangement 
with them in the eastern Mediter- 
ranean, the Middle East and black 
Africa- 

In an election year in the United 
States, when Carter’s standing in 
the popularity polls is declining, all 
this is put down to Carter’s “indeci- 
sion’' or political selfishness. And 
from time 10 time, he is clearly in- 
decisive and politically self-serving. 
But considering the problems he 
faces, the guess here is that it would 
be foolish to underestimate his han- 


because they are. by definition, a 
tinguished from “the interest" 7 

But in four referenda in ihekj 

12 months “the people" have 4 
ministered thumping defeat 
“homosexual rights” laws. And I 
cause conservatives approve ther 
cisions made by many rax 
referenda, some resuJi-orien* 
conservatives are enthusiastic ah 
cates of that form of derision-raj 
ing. 

This advocacy is an affnni 
the conservative tradition of d 
eem for sound procedures. It of 
shortsighted anti opportunist: « 
ugution of the essence ofrqan 
tan government. That rasdnfl 
the principle of representation; 
pri nciple that although . * 
people dispose of power, they 
not exercise it. 

The argument about Pnipst 

13 was primarily ybouttheso 
economic hardship of many fw 
iiwners. But the argument *x>i 
about the assertion that passage 
the - proposition would m 
"chaos.” This assertion sccnwf 
imply that existing levels uf spa 
ing and patterns of taxation are! 
merely acceptable, hut somehu* 
evitable and indispensable. 

This implication was peodn 
grating because it ascribed p 
manence to the works of itq 
manent and fallible Jegblatt 
And it suggested a paradox 
G.K. Chesterton noted: 

“One of the queer puzzle 
modern politics might be so 
this way: That when pow ' 
permanent, it was always ram* 
that it was passing; but whenp 
er was really supposed to be F 
ing, it was trcated-as if it woe p 
manent. In the days who) to 
could really cutoff anybody's^ 
they were incessantly tnfanw 
seers and sages that they jgj 
selves would soon be cut on. w 
there were real despots wiw 
power of life and death, there * 
real prophets or satirists wtw » 
them that death would be the 1 
of their own life. But nobody t* 

this dow that) . . . democratic • 
liberal ideas . . . prevail in 
state. Nobody told the really* 
porary ruler that he was lempofl 
or even that he was temporal. 

* The power of popular gn« 
mem is permanent in the s«ise“ 

the sovereign, “the people, e® 
tinuous. The political idion “ 
United States instills the™**' 
government is “by the 

Paradox 

This, then, is a paradox of 
lar government; People are 
est when they are in a poa®” 
complain about goverara® 1 - ' 
they can complain with raj®® 
confusion and maximum 
ness when they ackaowk*^ 

deed insist, that government * 

“by the people.” 

The California vote was » 
ample of psychologically sans 
insistence. Especially m a ’ 
state, the size and comply? 
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- Computer Coders Hide Data in Ciphers . . 

Cryptography and the Electronics Age 

f} y .‘Ma^trn W. BrOWnc SjX vft 3[ S^^ually. In the early tion Standard, or DES. musi now 
™ j - .. u-ys century, gifted amateur crvp- be mated with all eovemmeni com- 



x s } . E^'Mtobx? W. Brownc 
??V NEW •'YORK,' '"Jine 7{NYT) — 
;! Vtwber and iftk.iwed .to be the raw 
, VlnSerial 'far society's valuable sym- 
; moneys contract^ state. 

'"'sjJi acretS W pbms lor new weapons. 
St- Jo ' wlh yaw l - .those 'valuables. 

1 .1* ' rtm iifi*l McteniE r\f 


iwi ccmuTV. gjiicQ amateur ciyp- be mated with a]] government com- 
lographers like Edgar Allan Poe puters handling nonsecret material, 
could easily hold Ihfitr own with Banks and other bie commercial 


could easily hold their own with Banks and other big commercial 
professionals in devising and de- computer users are following suit. 


T 
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crating ciphers. Bat already the DES has been 

Two world wars and the develop- challenged by private experts as po- 
ment of modern communications tenth! ly too easy. Even its champi- 
c hanged that for good. The advent ons concede that the cipher system 
of computers made the art of cryp- provided by the standard will prob- 
tography the nearly exclusive ably be obsolete by the early 1980s. 
domain of professional rnaihemali- Some critics charge that the stand- 
ctans and computer experts, be- ard was deliberately made too easy 


Bat already the DES has been 


y :«imah beings' dCThwJ systems or 

ir c/vtfi nftpr the dawn 


lr ii, writin^ «Ood tfter the dawn 

v n rf recorded history. 

'■■•w joasaa^/. however, the oper- 
•‘H' ■ cf power and wealth 
1,!l ^mBintangibte Hot** of. electrons 
!| r ‘"vhlcb irevd through computers at 
! h iMmostTfie speed rf light - and 


r vhich cannot be locked op. 


:;Tbe~shtft from paper and ink to 
ini J dficomis, toseiher with the proltf- 
' I.ML ialkm ‘«f computers in govem- 
; Mi .ticitt and human Commerce, has 
i.-4 , nade.it tffs&l «> protect computer 
i fcJlifc yitb secureapher systems. So 
^trypibgraphy 1 «. today developing 
sic. o aster than Jet any time in history. 


cause a computer can try out so under orders from the National Se- 
many possible ciphers so rapidly curily Agency, custodian or all offi- 
that no human brain working rial U.S. ciphers and eavesdropper 
alone, much less an amateur cryp- -on all ciphered foreign message 


lographer. catT match it. traffic. 

S tandar d Challenged The agency, which professes to 

_ ■ be the most secretive body in the 

■ To store computer data safety, government, has leaked ihe fact 
the cipher used must be so complex that it is not a bit happy to ha\c so 
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that only another computer know- many university and commercial 
mg the cipher can extract them, researchers in the cryptography 


p-nd pre$em-dajf coder are as re- 


Early this year the United States business. Inteliigenc 
promulgated the first national worried about the vi 


n r rdtM . - — ’ 

nu^o^e from the! best ciphers of a 


•lim 

,! ^qcackL.ago -■$, 

n ape' frpra 


crystal 

spring- 


standard for codes. pherable coding schemes emerging 

In effect, the standard specifies from private institutions, 
how difficult a cipher must be to 

- . . A • Uiilwln n tin. !?■■■■■■■ 


te cryptography 
nee officials are ■ 
virtually undeci- 


S'c’-’i 


ibe ccnturies. codes and 


• 'Iphers increased in complexity 


qualify as protection for computer, 
data. Devices meeting the standard, 
officially called the Data Encryp- 


. Helping the Enemy 


•frfcsSiV* V’ 1 '. 

JEgypt Asks U.S.to Send 
?tArinpTed Troop Carriers 

WASHINGTON- June 7 (AP) — use amts to settle their continuing 
Uh jjS. officials say Egypt is seeking . dispute if Israeli Prime Minister 
,boui 800 U.S.' artnosed troop car- Menachem Begin does not accept 
j^Bats Jo^' replace worn-out equip- the Egyptian peace initiative. 

^uent snppied by the Russians In ar speech to his soldiers sta- 
'^iwarsaao.' ■ . tioned auhe Suez Canal Mr. Sadat 


i>Jfc»*JO- : ! 
,' lr %ent'' sop 


^^'i.The request was expected to be a hinted- that war is an alternative to 

diaaiiismn; bdween his seven-mnnth-nlrf neace ririw 


^ aqieipiece of dtscusskais between his seven-month-old peace drive 
! ^iyptUn - War Minister should it fail 
J ’ 1 '“i^hammcd Abdd-Ghany Gamasy There have been no coramit- 
congressmen and senior offi- meats by tbe United States to pro- 
, ^'^als of t&Pentagen. State Depart- vide the amKwed personnekearriers 


There have been no commit- 
ments by the United States to pro- 
vide tbe armored personnekearriers 


The security agency contends 
that it needs to be able to eaves- 
drop on enemies, and if those ene- 
mies are provided with impenetra- 
ble codes devised in this country, 
security will be doubly damaged. 

Last week it was disclosed that 
the government had* forbidden the 
University of .Wisconsin in 
Milwaukee to publish research it 
has done on computer data coding. 
Although the work was not classi- 
fied secret, the government order 
said disclosure “might be detrimen- 
tal to the national security.'' 

In the old days, simple substitu- 
tion was the basis of most ciphers: 
tbe alphabet arranged from A to Z 
was replaced by an alphabet in 
which tbe letters'were arranged in a 
different order. But such ciphers 
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RIGHT ON - The 34fh anniversary of D-day Tuesday be- 
came Demo day for hundreds of British .servicemen's wives 
who marched through London protesting the low pay and 
conditions of their husbands. They ended at the House of 
Commons where they' lobbied members of Parliament. 


:! %<3efU and "White House over the or any other military hardware be- 


:l ! !rt *«ti three days. ' • . - . 

^Bc.GtaL GainiB^y. the first Egypfo 0 
■ l( kyar minister -id visit die United 
■ States, arrived here late yesterday 


yond the jet warplanes. 

However, Defense Department 
officials appeared sympathetic to 
Egyptian arguments that Cairo's 


are easy to decrypt, because each 
language uses its letters according 
to a regular 


Seoul to Free 8 Soldiers 
Caught on N. Korea Ship 


language uses its letters according SEOUL. June 7 tNYT) — With 
to a regular frequency. For q* ;Kth Jun iversjr. of outbreak of 
instance, the apber letter turning , he Korean war jiisi a lew weeks 
up most often in an Enghsh-lan- away, the South .Korean govem- 


stan a 10-day tour. It will take Army and Air Force need an infu- 


T'-'raw (o. m^for Aimy and Air Force 
’uat rtstaUadons arid to the plant of 
■ul;^torthrop" Coip-. where Egypt’s SO 
»'ur-5Ejei fighter planes will he built. 
*-tw^Gen. Gamasy's visit is less than a 
Mnth after the Senate upheld 
:i; i:!resident 'Cirtert controversial 
t.i .floposal to sdl jets to Egypt and 
iurr- audi Arabia tut wdl as Israel 

• t% 'feop^iN«New 


sion of modem weapons and equip- 
ment to replace gear furnished by 
the Soviet Union * before the two 
countries split politically about 
three years ago. 

Long-Term Needs 
U.S. officials said Egypt is con- 


guage message would probably be a 
substitute for E, the most common 
letter in English. 

At the outer extreme of difficulty 
is the one-time cipher, which can- 
not be understood by any outsider, 
regardless of tbe power of his intd- 


ment hjs taken :he unusual deci- 
sion to return evjil Nr>r.h Korean 
soldiers captured inside ils territori- 
al waters off the eastern sea. 

A Defense Ministry spnskesman 
said today that the move was taken, 
on humanitarian grounds. “They 


Ject or of the computer he brings to Cotiimunist soldiers] have fairi- 


bear on the problem. With the one- 
time cipher, the sender and the re- 


cemed about a reliable supply of ceiver of a message roust both have 
weapons to lake care of its tong- identical copies of a random list of 


, f ;The Egyptian proposal to buy 
rnu^boui SOtTtrackcd armored person- 
!,iu trf' carnets ’ had been tinder study 
■ A .; efifore the jet sales deal reached its 
ideal vote in the Senate. But it 
iv^aa not publidy acknowledged by 
„ ^jmmistratioA officials, apparently 
of concern that it might deepen 
, ^position in Congress to the plane 
jles. ■ .• 


Gen. Gamasy’s arrival yesterday 


^^jtneided with Egyptian President 
,' nwar Sadat's public reminder to 


term needs. 

While the Carter administration 
stressed the defensive nature of the 
fighter planes it is selling to Egypt. 
Saudi Israel and Israel, it appeared 
il might be a more difficult task for 
the, administration: to picture ar- 
mored personnel camers'as defen- 
sive. 

The personnel carriers, which are 
used to haul foot soldiers into bat- 
tle zones, are considered key items 


, ,' tiwar Sadat's public reminder to 
llh . reel that his country is ready to 


of equipment in the kind of fast- world use one-time ciphers for their 
moving warfare that has character- mosl dealings. The Soviet 


ized past Arab-lsraeli wars. 


U.S, Absent in Geneva 


4s ILO Session Begins 


GENEVA. June 7 (UPI) r- The 
p rtemalional Labor Organization 


s <sgan its annual conference today, 
va.ithom tbe direct participatioa of 


U.S. government, employer and 
worker delegations.. 

n... * « ... 


Hem. wim the one- Hies, in ihe Nitrih Jnd they have 
sender and the re- pledged not to repeat such 
las roust both have offense. “ >atd Shin Chan, 
identical copus of a random list of Returning an\ captured prison- 
numbere. Each successive number ^ j N jn ur.us’ial thing in Korea, 
on the' list changes the substitution w h,ch remains rigidlv dirided be- 
scheme for each successtve letter in twe ,. n ;f . e N.vth and South. Al- 
tne message, so that no message (hough 'he armistice agreement of 
shows any pattern that could be- 1053 has nraciitalK ended the war 
tray the letter E or any other recog- nL . re . U n>i..i|.*js always run high 
mzahle eharaciensUe. As (he list of 3 j„ R? 1 55 miles of fortified border, 
numbers is used up, it is destroyed. ‘ - 

never to be used again. ,n *■<*? 

c Number A S»h»iJi Korean announcement 

said ilial the K-at. in which eight 
l diplomats of the siirvm.r.; were captured, was 
ne ciphers for iheir shelled and .am!. Vjv I The goy- 
iiing$. The Soviet eminent earlier d-j-. r: .hcd it as an 
af its special dispo- espionage Su:. r > .r infiltrating 
1 . uses the system agents to the Sul!'. Bui the De- 
the United States fense Mini>rn spoke .man said trv- 
,ime cipher is too d;i> that it had c'l-^cd the demar- 
deal with the bil- caw on line because «>f Jen>e fog. 
ransmitted daily in South Korea's proposal was 
ilaiy and official negotiated by U.S. Army Col. Ken- 
. since all parties n eth KJeypa's. a ?erior United. Na- 
mges must have in tion,. Com nurd Mrcn^jrv at the 


Military Armistice Commission. 
The U/S.-led United Nations Com- . 
mand said that the Corruvunists ac- 
cepted June 1? as the repatriation 
date, after vainly insisting on a 
prompt release. 

Precisely what political consider- 
ation had figured in the South’s de- 
cision is not known. But the De- 
fense Ministry asked the North to 
take a similar action and return 449 
South Koreans seized and detained 
by Ihe Northern authorities. 

Seldom Released - 


Gigantic Number 
The spies and diplomats of the 


Although North Korean Presi- 
dent Kim II Sung ha< returned cap- 
tured U.S. citizens, he has seldom 
released South Korean citizen-.. 

The latest move thus gave rive to 
speculation here that Seoul might 
be trying to break the deadlock 
over the stalled political negotia- 
tions between the two countries by 
generating an improved atmos- 
phere. The govern meat's decision 
also is significant in that it came 
near the June 25 anniversary or Ihe 
Korean war. 


Union, because of its special dispo- 
sition to secrecy, uses the system 
much. more than the United States. 

But the one-time cipher is too 
cumbersome to deal with ihe bil- 
lions of words transmitted daily in 
' diplomatic, military and official 
communications, since all parties 
to message exchanges must have in 
their possession lists of numbers as 



Data 

Systems 


I'uuiLp history. ' 
;..w Mexican Lab 


tbe direct participatioa 
.?fc United States /or the first lime 


But Washington sent two observ- * on S as all the messages. 


h Mexican Labor Minister Pedro 
ifleda Paullada was elected pref- 


ers: Jim Quackenbush. a deputy as- 
sistant secretary of labor, and John 
Stephens, labor attache at the U.S. 
Mission in Geneva. 

The two men were to report to 


The next best thing is a system of 
substitution in which a pattern 
might be discerned bv skilled, com- 


Small Giilf Fine 


puter-aided cryptanalysts, but only 
after many billions ra words have 


“1 Assailed in U.S. 


WASHINGTON. June 7 (UPI) 


intent of the annual session and in Washington on whether the ILO 
’.l, -s opening address he appealed to wa ? The son of constructive 

-*■ • ■ ... M- rr ■ ■ „ anliAn Ihq, mmiM mild it nncriklii 


been transmitled. One method of — The head of a House investiga- 


reconsider" 


substitution involves treating 


jh« id to rriom the organization. 1ot L'mieo 
.^i Tbe United Slates withdrew .connng back m. 


for the United Stales w consider 


Bl [0m the ILO Iasi year on the 11 £* 1c * n i 
,^7, ound that the UN agency is used *LO specj 


!c may be found in an 
report on Israeli labor 


plying an algebraic process io it. 
For example. Tolstoy's “War and 


It Commqnist and TTrird Worid Po]xics in the occupied wmtories, 
;f.ates to attack the Western democ- a ttpon that angered Arab coun- 


Peace” could be expressed as a gi- 
gantic number in which each letter 
is assigned a numerical counter- 


lions .subcommittee said that a 
$40,000 fine 1 hat Gulf Oil Corp. 
received fox participating in an in- 
ternational uranium cartel showed 
thai crime pays. 

Rep. John Moss. D-Calif.. said 
that he was disappointed that the 


J.cies while blocking discussion of tries because it is only mildly criti- 


book-length number Justice Depaitment only charged 


ui-eir own shortcomings. 


cal of Israel and in some sections is 


: This yem^s conference was the favorable. 


could be called X. and from it a 
ciphered number Y could be com- 


Gulf with a misdcncanc-r. which 
carries a niuti’num 550,00'J fine, in- 


jiirst since the ILO was founded in Arab delegates said that they 


'.’nr*! 9 without the oartidoation of ma >' “pw to have the ILO send a 

new mission to Israel and the occu- 


puted by an algebraic equation of stead of felony carrying a Sl-mil- 
any desired degree of complexity, lion maximum fine. ■ 


No patterti would be discernible in - Judge Gerdd Weber said that he 


'nventor Snubs 
fudge’s Offer 


Of $1.1 MOtion 


U3S ANGELES, June 7 (UPI) — 


pied lands. ; 

The U.S. observers were looking 
carefully to see if this year’s assem- 
bly. running until June 28, does ef- 
fectively debate workers’ rights in 
Communist- states and several 
mainly Latin American, developing 
countries. 

ILO Director General Francis 


the result, since the substitution reduced !he fine ro give Gulf a syn> 


used for each letter depends on the 
total number. 


bolie reward for sparing the gov- 
ernment the cos: of a trial. 


! Superior Coart judge gave Albert Blanchard also appealed to roem- 
■ L xiine .lwo chores: Accept $1.1 her nations to continue pledging 


- l, 411iM) in damages from a Con- voluntary contributions to compen- 
■ 1,L cticul firm or begin a thin! trial sate for the loss of membership 
Bodice refused the money. dues from the United States, which 


^K^Amsterdam- 
7 Lomlon- 



ir li: Mr. Bodine, who invented a sc- paid 25 percent of the ILO budget. 
>':et antisubmarine- warfare device - 

2 Russians Deny 

'^j^’SrVSr.’SU^SL Snyine on U.S. 


.•o' the first trial but a Superior 
•> un judge ruled that judgment 
.■"‘'resrive; • 

it Tn a second trial ending last Sep- 
i ’ r nber, a jury awarded Mr. Bodine 


Spying on U.S. 

' NEWARK. N J.. June 7 (AP) — 
Two Soviet employees of the Unit- 
ed Nations were ordered held in 
lieu of S2 million bail each yesier- 


LosAngeles. 
The cmfydalfyTfZ 




Underground Publications Notr Barred 
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20 Writers Say Czechs End Tacit Pact 


By David A. Andclman 
PRAGUE June 7 (NYT) — 


Twenty of Czechoslovakia’s most 
distinguished writers, poets and 
dramatists warned today that the 
government has repudiated a tacit 
understanding that has long al- 
lowed the functioning of perhaps 
the most active underground pub- 
lishing operation in Eastern 
Europe. 

The writers, io a letter addressed 
to a number of fellow* writers and 
playwrights in the West and re- 
leased here today to Western corre- 
spondents. said that the under- 
standing allowed the production in 
Samizdat form, of legitimate litera- 
ture without political overtones. 

The repudiation, the letter 
alleges, took place last week when 
ihe novelist and poet Jiri Grusa. 
was arrested ana charged with 
“incitement” by publication of his 
novel “The Questionnaire^" by the 


Kissinger Urges 
No Korea Talks 
Without South 


underground “Petiice" or Padlock 
Press . 

This novel will also be published 
this Tall in Lucerne by the Reich 
publishing company and- by the 
large French publishing house of 
Gallimard in Eiris. 

By the arrest, the letter contin- 
ues.’. “the authorities thus over- 
stepped not only the law. but the 
thus far quietly respected dividing 
line between civil and political ac- 
tivities such as a number of writers 
have been involved in and literary 
activities such as people like Grusa 
ore* engaged in." 

Rights Violations 

Mosl of the principal Czech au- 
thors known in the West — includ- 
ing Ludvik Vaculik. Pavel Kohout. 
Vaclav Havel and Ivan Klima — 
signed 1 the letter. Many have also 
been involved in anti-government 
political activity, particularly the 
Charter 77 movement that publi- 
cized Czech violations of human 
rights. Such activity has resulted in 
arrests and a range' of police intimi- 
dations. 


Rut these authors and others are 
concerned that this latest arrest and 
a number of other interrogations 
th.it have accompanies il over the 
last 'everal weeks may signal a new 
level of activity aimed directly at 
such purely li rerun* activities and 
■designed to dismantle the Padlock 
press operation, which hitherto has 
been allowed to continue with only 
minor harassment. 


4 Russians Doomed 
For Helping Nazis 


MOSCOW. June 7 lAPj - A 
court in the southern, Russian city 
of Rostov-, >n- Don has sentenced 
four men to death for collaborating 
with the Nazis during World War 
II, the trade union newspaper Trud 
reported today. 

The report said that three other 
men were sentenced to 15 years’ 
imprisonment and one to 13 years 
Tor helping the Germans in their 
operations against the Soviet un- 
derground movement during the 


TOKYO. June 7 (UPI) — Former 
Secretary of State Henry Kissinger- 
said yesterday that the United 
States should never negotiate with 
Noah Korea unless South Korea 
participates. 

In an interview in the newspaper 
Asahi, Mr. Kissinger also said that 
he apposed the Carter administra- 
tion's withdrawal of U.S. ground 
troops from South Korea and said 
that the United States blundered in 
the 1973 Paris peace talks by giving 
North Vietnam an excessively im- 
portant role. 

“As regards North Korea's refus- 
al to talk to South Korea, its aim is 
to undermine the legitimacy of 
South Korea." Mr. Kissinger said. 
“It is nothing but a trick lor mak- 
ing North Korea rank as the repre- 
sentative of all Korea. 

“Ai ihe Paris peace talks. North 
Vietnam used ' exactly the same 
method. At that time! the United 
States made the policy blunder of 
giving North Vietnam an excessive- 
ly important role. Whatever hap- 
pens. we must not make that error 
again." he said. 


Van Gogh's ' Poppies’ 
Is Stolen Near Cairo 


CAIRO. June 7 (AP) — A Van 
Gogh painting valued at $500,000 
has been stolen, from a museum in 
a Cairo suburb and some supervi- 
sory personnel have been detained 
for Tailing to provide adequate 
security, police reported. 

Culture Minister Abdel Moneim 
Sawv identified the work as 


“Poppies” painted in Paris in 1887. iril 11/ \T 1 O , l 1*1 

I. shows vivid yellow and orange Thfi WOrld S Nol OCOtcH WhlSKV 
poppies in a dark vase. J 
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i^nber, a jury awarded Mr. tsoome lieu of $2 million bail eacn yester- 
v 1 15 million. Superior Court Judge day after they pleaded not guilty to 
«lpn Loomis niled that the evi- espionage charges, 
dinee presented to the second jury Valdik Alexandrovich Enger, 39, 
is not sufficient to justify the $15 and Rudolf Petrovich Chemyayev, 
illiOfl, so he offered Mr. Bodine 43, were arrested May SI near the 
.1 million. Garden Stale Parkway and charged 

Although the matter has been in . with conspiring with a Soviet diplo- 
tigation 15 years, Mr. Bodine said mat to obtain U.S. national defense 
Jiat the offer wasn't enough. secrets by bribing a naval officer. 


18 . Your best friend 
back home. 


(Another good reason to call home.) 

An international call is the next 
^ best thing to being there. 


Ran Am now has a direct daily 747 1 light from Amsterdam 

and London to Los Angeles. 

Ypu fly in the new 747 SP with nx nr hat.1r«'m. lej- room 
and space to walk about in. Plus eight musk thunnel^ a choice of 
two filmsf two different menus in Economy — ursl in First Oass 
the only dining room in the sky. 

There’s also an immediate connection S p:tti London to San 
Francisco— flight PA 125. Its the fastest wsv fr. ’m .'jTStrrdmi to 
San FrandscO. • # ■ 1 

And. of course, you get the e>tperterx:e arei service of 
Pan Ams Rrople. 

Ask your travel agent for details. AM* 

"Natural charge in Eanumt 


Starting Grid. 


ftnAm!5Pe©|rfe 

Thdr experience makes the di(&feace 



Switch on the Philips WP 5001 
magnetic card word processor and you'll . 
see it Clearly displayed on the bigsereen. 
Thestartinggrid. Ij 

The key to perfect layout and a 
formattingof every preceof text produced. H 
And trie first indication of how simple it I 
all is a 

Intact revision sand amendments m 
that normally tr copy 65-70%of atypist’s " 
time can be accompli jhedon the VVP 5001 in 
a mattered seconds 

One hejt one tunc tion. ! tsassi mple 
as that 

But the WP 5001 not cnlyjnakes 
everyday tasks quicker, it makes tedious |ohs 
bearable, like typing pagesof statistics. And 
light work of repetitious tasks. Like producing 
dined mail letters 

The Phil ipsWP 5001 isiheonly 


I 

W 


magnetic card word processor to offer the 
twin bene J itsd a big screen and such • 
simpleoperatiop. 

Noother machine can match it 
Because no one elsegivesyou such a 
clear start 


I «ojjid likplohriiiwi.i^featrul yoT 
1 U n iula 1 w i ("pi w • <P. entire j ! ry .iCTi , 1 1 ,• 
W lU'iriB ■ hi cht» n j? i on -.ir. tr^ 
F*hil.pS*.V«d P'Xttso; W ■ O}'. 
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PHILIPS 

WORD PROCESSOR WP 5001 
THE WINNING FORMULA 
FOR THE OFFICE OF 
THE FUTURE. 


0@nii3li.-i 


To: Philips Daia Systems B.V., 

Office Produrlsend Syil-snsOepjftireiit. 
Apeldoom TlwN^herljnds 
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Fiat: 

tax-free cars 



Tax-free Fiat cars are available 
to all persons not permanently resident or domiciled in Italy: 
For full information contact us at the following address: 

FIAT TOURIST SALES Dept. 

26 Corso Matteotti, Turin - Italy - 
Tel. (Oil) 544079/543998/549074/546653/549030 


Torino -Corso Bramante. 15- Tel. (011)6561 Telex 20281 Fiat To 
inane - Corso Semplone, 55 -TeJ. (02)38891 Telex 37311 Fiat Mi 
Trieste - Via dl Campo Marzki. 12 - Tel. (040) 7693 Telex 46025 Fiat Ts 
Padova - Via Venezia. 13/15 - Tel. (049) 654933 Telex 43368 Rat Pd 
Varona - Viale dalle Nazlom, 10- Tel. (045) 500077 Telex 48125 Rat Vr 


Roma - Viale Manzoni. 65/7 -Tel. (06) 776354 Telex 61025 Rat Roma 
Napofi - C.so Meridionals. 53 -Tel. (081) 265786 Telex 71025 Flat Na 
Bari - Via Oberdan 4/A - Tel. (080) 334722 Telex 81025 Rat Be 
Catania - Via Messina. 623 - Tel. (095) 491 122 Telex 97025 Fiat Ct 
Cagliari - Viale Monastir. 100 - Tel. (070) 281671 Telex 79025 Rat Ca 


BELGIQUE - Fiat BelgJoS.A. -Or eve da J'In fame, 39 
Tei. 02/354.11.00 -Tlx. 22180 FIATBE B- WATERLOO 1410 
DANMARK - Nonttefc Fiat A/S - Gammel Koge landevei 78/80 
Tel. 01/304800 - Tlx. 19631 FIAT DK - KQBEN HAVEN 2500 
ESPANA • Fiat Hispania S JL - Paseo de la Habana 74 - Apart ado 506 
Madrid -Tel. 2S8B200 -Telex 27222 Fialm E - Madrid 
FRANCE • Fiat Automobiles S A -Tour Fiat - 1 Place de la Coupole - 
Courbevoie (Adresse postale: Paris la Defense 92- Cedex 16) 

Tel. 7960806 -Tlx. 630354 FIATOUR 

GREAT BRITAIN - Fiat Motor Sales Limited . Great West Road 
Brentford - Middlesex TW8 9DJ. - Tel. 01 -560 4111- Telex 261719 
HELLAS -TractaUas SJL - Leotoros Syngrou 73 - Athinai - Greece 
Tel. 914771 -Tlx. 215565 FISI GR 

NEDERLAND -Leonard Lang B.V.- Head Olfice and Sales, 

Service & Spans parts - Dan. Goedhoopstraat 9 - Amsterdam 
Tel. 020/924888- Telex 11061 Darns Nl 
OSTER REICH -Ostorretclilsche Flat G.M.B.H.- . 
Schdenbrunnerstrasse 297-308 -Tel. 0222/731521 - Tlx. 12211 


SUISSE - Flat Suisse SLA. - 108 rue de Lyon - GenS ve 
Tel. 022/441 000 -Telex 22324 Fiat CCH 
WESTDEUTSCHLAND - Deutsche Fiat AG.-Saizstrasse 140 
Heilbronn-TeLSammelnr.07131/1071- Telex 072871 1 Rat D Hailbronn 
USA - Rat Motor of North America Inc.- Chestnut Ridge Road 
- Montvale (N.J.) 076400 USA - tel. 5733700 


| Please send me further information on Rat Tourist Sales I 


I 

| Name. 


Address . 


| Town _ — country - 


Country. 


iiUMRWATIOWAL EXECUTIVE OPPOBTIOWTljES^ 


INTERNATIONAL SALES MANAGER 

SEMICONDUCTOR MATERIALS 

frtarfcft tender in tmkandodor materials metis sate* manager 
to expend company’s sdtes in Europe and Japan. Position head- 
quartered in New York suburb wHti international travel estimat- 
ed at 40%. Exceptional co mpensa ti on package with excdlen! 
opportunity far growth into gen era l management. Intimate 
fcnowtodge a f infamaffonai semicanductor manufacfunn essen- 
tial wHh co mb ined u d a* . metalurgy and en gi ne eri n g badc- 
highty d esk a ble, r or wyn language skS* helpful. 
moM aid salary hhtury to; 

SEMI ALLOYS INC. 

888 So. Columbus Ave., 

Mt. Vernon, N.Y. 10550. 



SALES MANAGERS 

Compressed Air and Drilling Equipment 


A leading Middle-East distributor of INGERSOLL 
RAND has openings for well qualified and experi- 
enced Sales Managers. 

Ideal cancfidates should be engineers, capable of 
discussing and assessing product applications for the 
most complex consumer requirements, selecting 
products and accessories, preparing quotation v and 
supervising satisfactory installation and perform- 
ance. 

They will be supported by a field force of salesmen 
and service engineers, and will report to the General 
Sales Manager. English is a must, Arabic and other 
languages a plus. 

Salary, discretionary bonus and transfer allowance 
detafe will be exceptional in order 1o attract the best 
qualified people. 

To obtain more details in absolute confidence, reply 
with a full C.V. including photo, and a telephone, 
cable or telex contact, quoting Ref. IHT 102 to: 

IUOBHJEPLANTMEJSI 

Thorbun Geiger & Ca 

• CaaePaaa* ya*' m? L-tc.a-r*- SwosHro 



• I .VTEB.VATION AL M.WKJvtl.Xkl. 


Ammfcon- S3, wtifa MANAGEMENT EXPEDIENCE in fatomutim wl »<4»* uu d fflgrimfap 
dw te pmml far mto mutiomS oMne end “iw*"" .f? * 1 ? compmum 
{•aging portion. 4 tte gw e including M.B JL Ptm local too MnnA wHtittg to 
ho wl uhmntly. 

_ Writs: J. VAISNTME. 16 knpous G. BotmHs. 93160 Noby la Citmd, France. _ 


LATIN AMBUCA 
Argentine 38. engine e r. Buenw Aim 
based, EngGsh, French ■ a Spanish. 
WW« rnurt Ml iig experience: capital 
goad*, industrial products S durable*, 
seek* challenging position with 
company starting or wilting to 
u pg r ad e Latin Ameri c an operation. 
Box: 0. 1 126, Herald Tribune, Porn. 


IfUHH tT >L\> \L*R 

P'us 6 we'tence ad ogennet 
I m c g occeuib 
English +• fluent Frerch 
27 ,n. Rriacalr OK. 

'Seek* chrilei i g mg opportunity 
dient or agency ude. 

Wr>te. 

Bo* D 1.1 22. He-q'd Tnbuny. Fees 


sf 

PERSONNEL 

MANAGER 

UNITED KINGDOM 


Due to expansion of our North Sea operation*. S a nto Fa 
Engine erin g and Construction Co. has an munedtole and 
rewanting opportunity in Personnel Management You 
should have a degree in Business mid a minimum of 3-5 
years experience in all phases of personnel 
administration/ matagement. Die ability to interface with 
all levels of c on s l iudt on personnel and maiageinent is 
most unportant. 

We are a major m ari ne c ontract o r and offer excellent sal- 
ary aid benefit pockoge plus oo t st mx fi ng opport un ity far 
growth. If you seek a more ehoM ea g in g 
please send your resume in complete confidence 
to: 

A. Paul Zuma 

Santa Fe Engineering 
and Construction Co. 

a drv. of Santa Fe I n ternational Gorp. 

6161 Savoy Dr„ Suite 410,. 

Ho u sto n , TX 77036. 

(713)780-1110. 



GENEBAi APPOTVITHENTS 


pisimmiiminuiiiinimrauiuiiuntiHuiB^ 

1 La 3M ITALIA S.p.A. | 

1 cerca per la sua scuola interna di lingua 1 

| ENGUSH LANGUAGE TEACHERS | 

| Si richiede: | 

| • Madre lingua; 5 

S • Conoscenza lingua Hcdiana; = 

= i DtsponibQtta ad una permcmenza crimeno biennale e 

= in Italia. | 

= Si offre: . - | 

| • Vanfoggiose condiztoni economiche; g 

= e Am bioate di lavoro modema e dirnsnico; 5 

= • Corso di oggiofnamento profession ale presso una | 

| Consotiato Europea. | 

| Sede di lavoro: MILANO. j 

| fnviare detiogliato curriculum vitae a: § 

§ 3M ITALIA S.p JV., J 

= Forma zione e Addestramento, 5 

2 Casella Postale 4298, 20100 MILANO. | 

^iiiAfiiiiiHiuiuiiHiiniimiiiiiniifirmiHninimiianiBiimitiiiiiiiiuiHimiiiiiimiiifnmiiiiii^ 


To place youf 

lnt*I Executive Opportunities ad 
call your nearest representative. 
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Objective: Flights of Fancy 


French Children Meet Japanese Master Kitemaker 


By Jane M. Friedman- 

P ARIS. June 7 (IHT) — Hun- 
dreds of French youngsters 
have turned their fancies to kites — 
they are making- -them and flying 
them under the instruction of a 
mysterious-looking kiteroaker from 
Japan. Both the kitemaker and the 
craft have swept the children off 
their feet. 

The kite-maker is 46- year-old 
Mitsuo Okatake, a book designer 
from Osaka who discovered, the joy 
of kites five years ago. Mr. Oka- 
take. who paints traditional Japa- 
nese puppets on his five-sided kites, 
was Drought to France under the 
auspices of a (cite- flying festival to 
be held 00 June 25 in the Bois de 
Vincennes (on the southeastern 
edge of Paris), an event sponsored 
by the International Herald Tri- 
bune and Japan Air Lines. The 
Pompidou An Center at Bean- 
bourg hired him for two weeks to 
teach French schoolchildren how to 
make and fly kites. The classes 
started May 31 and end Saturday. 

In all, 24 classes of French chil- 
dren will make traditional Japanese 
kites at the center’s Atelier des En- 
ron ts under Mr. Okatake’s instruc- 
tion. Saturday. Beaubourg wQl hold 
a “wind festival" on the plaza in 
front of the art center where Mr. 
Okatake will demonstrate his own 
kites and the children, will fly 
theirs. 

“This was super," said 9-year-old 
Marc Mender after a recent session 
with Mr. Okatake at which the chil- 
dren assembled four-sided kites 
from rice paper, bamboo sticks and 
special glue ail brought from Japan.' 
“At least we have something we 
can lake home with us," said Sand- 
rine Delpierre, who was jealous at 
first of other 9 -year-olds next door 
exercising on bars. When the chil- 
dren began to realize that the kites 
would actually fly, they became 
enthralled. 

Color Scheme 

“I’m going to color mine red, 
blue and yellow." said Sandrine, 
"but I have to attach a string first 
so that it doesn’t fly away.” 
StephanJe Ganoun. her friend, said 
that she would add purple to the 
color combination. 



JeonAenw Ah Ant 

Mitsuo Okatake supervises young French kitemakers at Centre Beaubourgfs Atelier des Enfants. 


Although Mr. Okatake speaks no 
French, he manages a warm 
nonverbal communication with the 
children. “I understand children 
easier than I understand adults." be 
said later through an interpreter. 

Mr. Okatake; who was born in 
Osaka, is one of about .15 recog- 
nized, kite artists in Japan. At age 
25, after working in a government 
office; a local rectory and at a 
newspaper, lie began to take draw- 
ing and painting lessons. Later, he 
drew for children's books. Five 
years ago, after drawing lute 
themes for a book, he became fasci- 
nated by Japanese kite designs. 

Kites have been popular in Ja- 
pan since the 7th century, when 
they were apparently introduced by • 
visiting Chinese. Traditionally, 
kites were used in religious rituals, 
harvest festivals and even in war. 
Today’s kites, which often bear pic- 
tures of theater figures and are 


flown in mock kite wars, were de- 
veloped in the 19th century. Ac- 
cording to Mr. Okatake, 2,000 Jap- 
anese are employed in making kites 
today. 

Mr. Okatake's kites, which are 
fiversided and wider on the bottom 
than on top, bear painted portraits 
of puppets from Osaka's Bundaku 
theater, which was created in the 
17th century. In the Bundaku the- 
ater there are about 10 white-faced 
puppets, with elaborate head dress- 
ings. small heads and wide bodies. 
The plots often involve a guileless 
girl, an evil man and an honest 
man. Double suicides in tragic love 
affairs are frequent. 

Emblem of Osaka 

• “Many kitemakers paint the Ka- 
buki theater of Tokyo,” said Mr. 
Okatake after a kite lesson last 
week. “1 wanted- to do something 
else." A proud resident of Osaka. 


Mr. Okatake's Bundaku kites or 
bolstered in back by bamboo stick 
which form the emblem of his city 
Mr. Okatake says he loves kites be 
cause they are “natural and ecolog 
leal" and they make him fet 
young. He makes about 300 kites 
year and sells them to collectors. 

The Beaubourg Atelier des En 
fants has attempted to recreate Mi 
Okatake's Osaka studio with 1c* 
wooden working table. A sample o 
his vibrant kites is strung oa a wal 
behind him. Some of the children' 
work is also exhibited in the atelier 

On his first visit to France, M: 
Olakae has become enamored c 
French children. .“They're so we 
behaved;" he said last week. “On 
even kissed me on the cheek after; 
lesson." Of the children's enlhusi 
asm for kites, Mr. Otstake conclud 
ed, *Xhildren are the same all ove 
the world." 


Fashion in New York 


Europeans Cutting Into U.S. Ready-to- Wear Market 


By Hebe Dorsey 

N EW YORK (IHT) — Europe- 
an ready-to-wear designers 
are finally making it in the United 
States. 

For a long time, with the excep- 
tion of Henri Ben del. the picture 
was not as good as it should have 
been. American store presidents 
and buyers went to Europe regular- 
ly and stined a lot -of wind' with 
hardly any results back home. With- 
Seventh Avenue in tight control of 
the fashion industry, those crips 
were primarily for prestige and 
window dressing. They also helped 
the Americans to keep up with the 
new fashions..and, occasionally, to 
do a little copying on the side at 
cheaper places, such as Hong 
Kong. 

But back in New York, you often 
§aw very little and very badly dis- 
played European merchandise. Part 
of the reason for the Europeans’ 
mediocre showing was their own 
fault. Relatively new. on the ready- ' 
10 - wear scene, Europeans did not 
have a clue about how to do busi- 
ness, American style. They had to 
catch up with sizing, delivery and 
reorders, all of which they seem to 
have done now. 

As a result, U.S. stores now buy 
in depth and spend considerable 
time and money on promoting Eu- 
ropean styles. Tne difference is par- 
ticularly striking at Bergdorf-Cood- 
man, whose president, Ira 
Neimark, has tried hard for the last 
three years that he has been there 
to give European designers star sta- 
tus and exposure. • 

Boutique Space 

“We are giving 10,000 square 
feet to European designers,” Mr. 
Neimark said, adding that they 
have turned the whole second floor 
of the store into separate 
boutiques, roost of them European. 
‘To qualify, they have to have a 
whole line, including couture, 
ready-to-wear, sportswear and 
acoessories, so it’s a complete 
shop." 


All 


Same story at Bloomingdale's. 
where senior vice president Murray 
Friedman said that the European 
fashions, which represented I per- 
cent of the action MJ years ago now 


utiqu 

signed to look like their European 
-counterparts. Chanel. Tor instance, 
has a lot of black lacquer. Besides 
Chanel, the second floor that was 
opened April 15 also houses Saint .amount to 15 percenL 
Laurent. Givenchy and Mila ‘The ihle started turning K) 
,° n - . years ago," Mr.. Friedman said. 

• M f 5 L°, r u he 3 “with the first Yves Saint-Laurent 

wonderful break at BergdorTs, are boutique. Missoni also opened at 
on the third floor. As a concen- ^ time Now. the store has 
irated group, we ve done a lot for aboul 30 prominent European 
tbe Italians. Mr. Neimark said, designers, including 10 Italian. IK 
^be most of U.S- stores. French and. in England. .Zandra 

■ . As of now. the store has captured Rhodes!” • 

Krizia. Armani. Basile. Odicini and 


Fendi. Other well-known Italian 
names are in accessories, such as 
Trussardi (bags). Mario Valentino 
(shoes and leather dothes) and 
Ripa (furs). 

“Italian dothes are more sporty 
than French ones." fashion director 
Dawn Mello said. “That's why 
American women relate to them. 
Also, despite the fact that Europe- 
an merchandise is 25 percent high- 
er. because of duty, they are still, in 
many cases, as good as money in 
the bank. Mila Schon's clothes, for 
instance, walk right out." . 

All told, Bergdorf-Goodman has - 
invested 30 percent of its purchas- 
ing to European fashions, which. 
“As a percentage of total is very ’ 
high," Mr. Neimark said-- “It runs 
into millions of dollars." • . 


boutiques. But we believe in no 
separating European tram Ameri 
can designers.” 

International Customers ■ 

“I think the cluthcs are interna 
tional. and to-some extent, so is tin 
customer," Mr. Friedman said. “ 
think there is a change in a custom 
er’s attitude. Now she is less loya 
to this or that designer and shop 
all over." 

"The Europeans .have alsi 
.(earned to keep the flow of mer 
chandise coming by opening thd; 
own shops. Courreges, alone, hai 
28 boutiques in the Untied Stales 
They're learning the American wa] 


“Europeans give us a quality, 
product and a sense. of excitement 

in ridw fashions," Mr. Friedman w 

added. “I think the French bring of doing business. It will be inter-- V 
more excitement. It has to do with esting. to see how many survive.” 1 * 
Paris, which is-more MimuUiing. Bu[ allhough , h e picture for Ei j f 

peans is far better than it used 1 ■ • 


more competitive. Milan is fashion-; 
able, chic.’ subtle. The Italians 
make the clothes better and their 
proximity to fabrics is an added 
advantage-" . . , ■ 

Mr. Friedman also confirmed 
that Europeans have learned the. 
American market. “They under- 
stand early deliveries because they, 
too, now go to sun places. Even die 
European boutiques have changed, 
their sales habits." . - 

As is Bergdorf. Bloomingdale's is 
leaning heavily on presentation. 
“We’re buf “ 


and. 


building a new set of 


-ropeans ( 

be. there are still a lot of problem i 
For instance, many designers, suc^.- ... 
as Claude Montana. Jean-Oaucr . ; 
de Luca and Basile. did not get lL| '• 
grace and exposure they deserved 
at Bloomingdale’s. Late deliveries 
a store spokesman said. As ft ~ 
Kenzo, who now has a boutique - 
the store, his current collection wi ; 
all marked down, . becausfe. Mj ~ 
Friedman said. “Americans unde , • 
stand, but it's, tough selling becau: f . 
of the prices. Too high for ver; . 
avant-garde and young styles." 


From Late 19th and. EaHy 20th Centuries 

A Quick Course in Morals and Manners] 


WALLY FINDLAY 

Galleries International 

dm yarit - duesfln - pxtai bach 
teveriy bite - p*ri* 

EXHIBITION 

POST-IMPRESSIOMSr 

MASTERS 

featuring 

CAMOfN- HLLON . . 
GUH1AUMIN - LSOURG 
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By Lee Lescaze 

N EW YORK (WP) — A lover 
should not hold his bride by 
the ears. Gergymen should not be 
fed on the choicest delicacies lest 
their other “appetite-" be inflamed. 
A four-leaf clover slipped into a- 
man’s shoe will make him forever 
adore the woman who placed it 
there; . 

If you didn't know these simple 
rules pertaining, to sex, manners 
and morals, it. is because you 
haven't learned from the past r— 
but there is still time to- take a 
quick course. 

A woman can learn the almost 
forgotten secret of Hesse and 
Otdenburgh, where many a man's 
heart was captured by a girl who 
cleverly cut her finger and allowed 
a few drops of blood to mingle with 
his glass' of- beer. (In Bohemia, bat’s 
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blood could be used by any who 
flinched from pain — ■ and had. a 
supply of bars.) 

Men can still be saved from the , 
tragedy of 'marrying a w oman with 
a forehead shaped like ther own. 

And parents can be reminded that 
it is dangerous to whip children lest 
they come to tike iL 

T Ms lore is contained in “This 
Was Sex." a collection by Sandy 
Teller of advice available in the late 
19th and early 20th centuries on 
. subjects now the province of advis- 
ers from Playboy and Penthouse 
‘magazines. The advice comes from 
an era in which, there was more ac- 
tion in movie houses than on their 1 
screens, but if shares one baas with 
much erf today’s advice — it. is writ- 
ten. in the main, for men. . 

Arch Villain 

The playboy, however, iY the 
arch villain of whom aU good com- 
pany. must beware. “Compared 
with his crime, murder is inno- 
cence. Even hanging forever would 
be too 
“Sexui 
Seducer. 

Biit just, when 
dear, the 'author of. “ 

A Study of Borderland Questions" , 
counsels men that it is not always * 
easy to tell whether a woman's re- 
sistance is feigned or real. 

“Whether the use of a certain de- 
gree of violence-: will .arouse the 
most ardent passion of love, of the 
most furious an»ir . ...-whether he 
will find himsdf in -paradise or in 
.the penitentiaiy." is a questibrron 
which the. reader receives; no clear 
instruction. . » J.: . 

; ‘ Other subjects >wtre easier' fnf 
out* Ancestors'! ad\ fser.s, ; . ' _ * 

Tti .lose weight, women afe-totiF P«vioie*. Tcyord. ‘said. *lt 
**■*■-' JoWk. irf-;chiWrefe^]irtnk'-_ ; -''!hl -to S{uan Feld of Htrsehl 
i list iirtd sleep * • .' Auler. t »:rileries in New* Yi*rk. 

.... 


In this corsetiesK age it is a relii 
to read that we are free of ot] 
damnable hahiL Ughi-lacing, 
was said, was more destructive tiu \ 
those other destructive hyphenate 
habits: tobacco-chewing, liquq ‘ 
drinking and pork-eating. 3.'--; 

Unlaced Women V- 

• • ij-TM* 

One adviser hazarded the thee} ? 
that it was because of their tigh t ‘ 
corseted waists, that . worn.' ' • 
screamed when they saw a morn 
Although, his research data d 
weak, it is true that today's unlai j . 
women don’t do much screaming,' 
mice. T. i 

Miss Teller has chosen fron['. .'i 
wide variety of sources. 

You can learn 

why women are't good at ciapp;| . 
their- hands to ’the dangers oihij 
ing sex soon after eating. I? 

There is even a motto for you! 

0 r " eQ: “The mind away from seat 

Fortum," the author of - thou&hts and the hands away frj 
Science" slates of the “epansu" - 


seems 


Record Price Paid 
For U.S . Painting 


LOS ANGELES, June 7 (AP 
A record auction price for 
American painting wan set yes 
day when a 19th-century ' mm 
piece by George Caleb Bmgl 
was sold at a Sotbebv Park Be 
auction here for S98Q,()00. a spo 
woman suid. • 

• 7!be price for the painting 
Jolly Fbtboiitrrten;" iripiej 


u» have 
■.''^Haw-vine 
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Bonn Readies Plan for Summit 


By Paul Lewis 

. BONN. June 7 (NYT) — Author- 
itative government sources report 
that West Germany is ready to ac- 
cept a package deal at the Western 
nations' economic summit meeting 
- here next month under which it 
would agree to promote faster eco- 
nomic growth at home if other 
countries renounced protectionism 
and President Carter promised to 
curb U.S. oil imports. 

The West German policy is being 
coordinated by Chancellor Helmut 
Schmidt, who is anxious to make 
the July 15 meeting a personal po- 
litical success, according to sources 
• here. As a result. West Germany's 
final position is unlikely to become 
known in detail before the meeting. 

But according to the sources. 
Chancellor Schmidt may seek a 
firm promise from President Carter 


my will again perform more slugg- 
ishly than hoped this year, coupled 
with increasing concern at the 


Trades Stimulus 

For U S Pledffe Spread of protectionism and a de- 

sire to end the long : siramermg 

to impose an import tax on foreign 
oil and take other steps within his 
power to conserve energy if Con- 
gress stilt has not passed an energy 
conservation act by an agreed date. 

Agreement on such a package of 
economic reforms, the West Ger- 
man government believes, will in- 
sure the success of the Bonn meet- 
ing. help restore faster economic 
growth in the West next year and 
satisfy the mounting international 
pressure on West Germany to stim- 
ulate its economy. 

Sluggish Growth Seen 

The readiness to tnake such a 
deal, the sources say. reflects 
Bonn's expectation that the econo- 



Fukuda Sees Possibility 
OI New Stimulus in Japan 


TOKYO. June 7 (Reuters) — 
Supplementary measures to accel- 
erate Japan's economic recovery 
may become necessary within a few 
months. Prime Minister Takeo 
Fukuda acknowledged today. 


States t<? make more of a an effort 
to cut its own trade deficit which 
totaled S3 1 billion last year. 

[The EPA also reported that sur- 
vey results show a steady increase 
in consumer spending in the April- 


Speaking to a meeting of the rul : ' June quarter compared with a year 
ing Liberal Democratic Party, he earlier. The average household in- 
said the nation's economy is show- come in the quarter would rise 7.7 
mg signs of improvement as mea- percent to about 839.000 yen — 
sured by recent economic indica- 
tors. However, he said that while he 
hoped the present upturn would be 
consolidated, it was possible this 
would not happen — making addi- 
tional moves necessary. 

Japan has targeted a 7-percent 
growth rate for the current fiscal 
year and. although widely doubted 
by economists as achievable. Mr. 

Fukuda has made it a pillar of his 
campaign to spur demand at home 
and induce imports to curtail the 
nation's trade surplus. During his 
visit to Washington last month, he 
stressed his intention to “take 
whatever measures necessary" to 
achieve the growth target. 

Meanwhile, a survey by the Eco- 


about $3,800 — and average spend- 
ing per household would advance 
5.6 percent to 637.000 yen. AP- 
Dow Jones reported.) 

The EPA also reported that pri- 
vate-sector orders for machinery, 
excluding ships, fell 23.4 percent in 
April to 268.74 billion yen season- 
ally adjusted from 350.78 billion 
yen the previous month. On an un- 
adjusted basis, orders fell 4.4 per- 
cent from a year earlier. 

Meanwhile, about 500 leading 
Japanese companies listed on the 
Tokyo Stock Exchange had average 
pre-tax profit increases of 23 per- 
cent for the six months ended 
March compared with a year earli- 
er, according to a survey published 


quarrel with its principal allies over 
economic policy. Nevertheless, gov- 
ernment sources concerned with 
the meeting's preparation continue 
to caution that the West German 
economy is unlikely to 'respond 
rapidly to any stimulative measures 
agreed to at the Bonn meeting 
while world demand for German 
exports is weak. 

As a result, they say that West 
Germany will not be tied to specific 
growth targets, and they warn that 
the package could still come apart 
if west Germany does not get the 
commitments it wants. The size, 
shape and timing of the additional 
stimulus that Bonn may agree to re- 
mains uncertain, but its willingness 
to make what one minister called 
“material contribution to the 
summit’s success" is being ac- 
knowledged fairly openly by offi- 
cials. 

Only last week, for instance. 
Bundesbank president Otmar 
Eznminger (old a conference in Mu- 
nich that the country was ready to 
“cooperate in order to narrow its 
economic growth differential with 
the United States." Although the 
government is officially committed 
to a 3 .5 -percent growth rate this 
year, no one now seriously believes 
that this can be achieved. The 
nation's five independent economic 
forecasting institutions all believe 
growth will be below 3 percent. 

The summit package may also 
include on undertaking by mem- 
bers of the Common Market to 
seek greater stability among their 
currencies to encourage trade and 
investment. But West 'German 
sources do not believe the govern- 
ments. will be ready to give iron- 
clad commitments. 


FTC Hits SKF, Federal-Mogul Pact 

A Federal Trade Commission (FTC) official has 
ruled that a supply agreement between Federal- 
Mogul Corp. ana SKF Industries “was a conspirato- 
rial scheme to allocate markets" in violation of the 
antitrust Laws but found that SKJF"s acquisition of 
two competing ball-bearing companies was not ille- 
gal. Under the agreement. SKF became Federal- 
Mogul's supplier or bearings for the automotive 
parts market, and Federal-Mogul stopped plans for 
manufacturing the bearings while SKF stopped dis- 
tributing them. The presiding judge ordered cancel- 
lation of the 1974 agreement one year after a final 
order in the case to “rid the bearings industry of the 
effects of this illegal conspiracy." A final order may 
be a long time off. however, because the decision 
■ will be appealed to the commission, whose decision 
may then be appealed to the federal courts. The 
judge also barred SKF and its Swedish parent com- 
pany. the world’s hugest bearing manufacturer, from 
supplying certain types of tapered roller bearings to 
Federal-Mogul. 

U.K, Car Sales Rise 6.4% in May 

U.K. auto sales rose 6.4 penxnt ip May to 13 1 331 
from a year earlier — the sixth consecutive month 
that sales were above year-earlier levels, the Society 
of Motor Manufacturers and Traders reports- For 
the first rive months, new car registrations hare risen 
22.4 percent to 736,329. Industry analysts forecast 
1978 sales of 1 .6 million cars, making it the best year 
since 1973. Imports last month increased their share 
of the market to 48.2 from 42 percent while sales of 
Japanese cars continued to rise despite official “ad- 
ministrative guidance" aimed at curbing Japan's 


U.K. sales. Japanese car sales in. May rose 4 percent 
to \ 3.647 units and in the first five months surged 
51.6 percent to 83 .343 units, giving, them a 1 13-per- 
cent market share compared -with 9.1 percent a year 
earlier. Ford of Britain was the top seller for both 
May and the first five months, followed by British 
Leyiand. Vauxhall Motors and Chrysler U.k. 

Xerox Partial Winner in SCM Suit 

A federal jury , has returned a partial verdict iin 
SCM's suit alleging Xerox illegally monopolized the 
plain-paper copier market. On the first four crucial 
questions concerning markets, the jury rgected 
SCM’s claims there was a market Xerox could have 
monopolized in plain- and coded-paper copiers in 
1964. This means that SCM will not be able to col- 
lect the S! .5" billion in trebled damages it had sought 
Some damages still are possible, however, as the jury 
found in favor of SCM's contention that relevant 
markets existed for convenience office copiers in 
1969. The jury' stilt has 71 questions remaining to be 
decided. 

Nissan to Assemble Autos in Nigeria 

Nissan, of Japan, will build Nigeria's third and 
largest automobile assembly plant in florin. .150 
miles northeast of Lagos. Local press reports quote 
the federal minister of industries. RA. Adeleye. as 
saying the plant initially will produce 100,000 • Da t- 
suns a year and will be the company’s biggest oat- 
side Japan. Nigeria's two assembly plants are in 
partnership with Peugeot and Volkswagen, which to- 
gether produce about 8.000 autos a year, Peugeot, 
meanwhile, has signed an agreement to build its 
model 504 in Taiwan. Industry sources say produc- 
tion is expected to total about 2,500 units a year. 


Seen Up 6 % in 9 78 


Seen Impacting Co mm on Carriers 

House Unit Rewrites Broadcast Rules 


nomic Planning Agency indicated . today by Nihon Keizai Shimbun, 
that Japan's trade surplus this year the' financial daily. It said 240 of 


may rise about 35 percent from the 
Sl7.49-bilIion surplus recorded in 
1977. 

Tie government agency’s survey 
of 38 leading trading houses 
showed that customs-clearance ex- 
ports this year will total $9(5 billion 
while imports will total $80.9 bil- 
lion, leaving a gap of $15.1 billion. 
Based on the formula used by the 
International Monetary Fund to 
determine trade balances, the esti- 
mated trade gap will total about 
$23-10-24 billion. 

The government officially proj- 
ects a trade surplus of $13 5 billion 
and a current-account surplus of S6 
billion for the fiscal year ending 
March, but has made not predic- 
tions for the calendar year to com- 
pare with the EPA forecast How- 
ever, in April, Mr. Fukuda said that 
“even God” could not help Japan 
stick the the target for reducing its 
current-account surplus. 

The governor of the Bank of 
Japan, Teiichiro Morioaga. today 
said Japan will do its best to cut its 
trade surplus, but urged the United 


the companies actually had larger 
profits while 59 said that previous 
deficits had been turned around. 


Delays Budget Plan 

BONN, June 7 (AP-DJ) —The 
cabinet decided today to delay a 
decision' on its 1979 budget prop os-' 
al until July 26, Finance Minister 
Hans Mailhoefcr said. He said the 
delay would allow the government 
time to review discussions at the 
July summit, to analyze first-half 
economic results and to collect data 
for a new tax-revenue analysis. 


WASHINGTON, June 7 (AP- Telephone & Electronics to shed ei- 
DJ) — A House communications ^er its telephone or equipment 
subcommittee released today its operations, subcommittee staff 
long-awaited rewrite of the 1934 members explained. 
Communications Act — the basic The legislation would create a 
charter governing broadcasting — new -communications regulatory 
and called for an overhaul of feder- commission as a greatly siream- 


al communications laws that would 
have a profound impact on Ameri- 
can Telephone & Telegraph' and 
other common carriers. 

The legislation, which still roust 
be -approved by both houses of 
Congress, would bar. telephone 
companies from the manufacture 
of telephone equipment — a move 
that would force AT&T to get rid 
of its Western Electric manufactur- 
ing arm and similarly force General 


lined replacement for the present 
Federal Communications Commis- 
sion. The new commission among 
other tlu'ngs would be directed to 
decide the extent to which one tele- 
phone service should subsidize 
another. Such cross-subsidy deci- 
sions. which determine the rates of 
different telephone services, mostly 
have been left to negotiations be- 
tween AT&T a Bell System and 
state utilities commissions. 


present three with the prospect of 
indefinite licenses after the second 
renewal. However, the bill would 
limit the owners of broadcast prop- 
erties to. a maximum. of five radio 
and five TV stations .compared 
. with the seven AM radio, seven FM 
radio and seven TV stations cur- 
rently allowed. • 


WASHINGTON. June 7 (AP- 
DJ) — UJS. businessmen plan to in- 
crease spending for plant and 
equipment a little less than 6 per-* 
cent this year from last year's level, 
after adjustment for inflation, the 
Commerce Department said today. 

The increase in spending plans is 
slightly above the real 53-percenl 
increase expected for the year as re- 
ported in a similar survey by the 
depanmem released in March. Ac- 
cording to the latest survey, takes 
in April and May, business plans to 
spend $151.1 billion.- up slightly 
from the March survey’s projection 
of S 150.7 billion and up 11.2 per- 
cent from the S135J5 billion spent 
last year before adjustment for 
inflation. 

Business spending rose 12.7 per- 
cent before inflation adjustment in 
1 977 from tbe previous year. 

The annual inflation rate used to 
adjust the figures in the latest re- 
port is 5.3 percent. Manufacturing 
industries expect, an unadjustd 
11.8-percent increase in spending 
this year compared with a -14.6-per- 
cent rise last year. Non-manufac- 
turing industries look for a 10.7- 
percerit. increase this year com- 

E red with a rise of 1 1.2-percent 
it year. 

Almost every major sector 
planned increases in sp aiding, led 
by a 3 5. 8-percent rise for air trans- 
portation. The only, decline in 
spending plans, a drop of 4.4 per- 
cent. was in transportation indus- 
tries other than air and rafl. Rail- 
road spending plans were up 193 
percent, public utilities spending 
plans showed an increase of 12.7 
percent and the communications 
industry, an increase of 13 percent. 

The department -said capital 
spending rose 4.4 percent in the 
first quarter of the year following a 
1.6-percent decline the previous 

quarter.. 


Big Board Prices Lower 


Soybean Price Seen Up Over 15 Months 


CHICAGO, June 6 (AP-DJl — 
Soybean prices are likely to be 
higher during most of the coming 
15 months unless the UJ5. crop this 
autumn is unexpectedly far larger 
than last year’s record 1.72 billion 
bushels, market analysts say. 

Typically, soybean prices weaken 
in the months before a big new 
crop comes in. BuL currently, de- 
mand is booming and supply pros- 
pects are uncertain, analysts report 
The effects will be widely felt for 
the vegetable oil. meal, flour and 
other products made from soy- 


crushed about 10 percent more soy- 
beans than last year since harvest 
but their soybean meal and oil in- 
vestcries currently are respectively 
about 33 and 44 percent lower than 
a year ago. Exports are running 
about 13-percent greater than last 
year as well, because the U.S. crop 
is filling a void left by poor har- 
vests in Brazil and other countries, 
analysts say. 

Paul Cisneros, research director 
at Weinberg Brokers & Ccl. a Chi- 
cago brokerage house, estimates 1.7 
billion bushels or more will be 


beans are an important feeding or ' drawn from U.S. stocks this mar- 
processing ingredient in roughly 75 keting year and probably an equal 


percent of the most popular U.S. 
foodstuffs. 

“Fear will play a big role in soy- 
bean and soybean-product 
markets." predicts one industry 
executive. “We were expecting big 
surpluses until recently. Now it 
looks like we might be down to a 
four- or six-week supply by next 
___ September when the harvest begins. 

TflLLTl- MXOCilC Even a hint of big trouble this 


Net Falls 29.3%, 
Sales Rise For 
Hoff 


BASEL, June 6 (AP-DJ) — Net 
profit of the Hoffmann -La Roche 
group, including its holding compa- 
ny Sapac Corp„ fell 293 percent in 
1977 from a year earlier despite a 
73-percent rise in world sales, the 
company said today. 

The pharmaceuticals and chemi- 
cals multinational cited foreign-ex- 
change losses for the decline in net 
to 335.9 million Swiss franesfabout 
S17S million) from 475.1 million 
francs a year earlier. Group sales 
rose to 5.487 billion francs from 
5.115 billion francs. 

Foreign-exchange losses last year 
amounted to 205 million francsl up 
sharply from 61 million francs in 
1976. The board has proposed an 
unchang ed dividend of 550 francs 
per share and per participation cer- 
tificate. 

Group sales expressed in Swiss 
francs have fallen about 10 percent 
in the first four months of this year 
from a year earlier, chairman Adolf 

Jannsaid. 

New Issues Set 
Canon, Asics 


by 


Fran Wire Dispatches 

TOKYO. June 7 — .Canon will is- 
sue 100 million Swiss francs in five- 
year convertible bonds with an an- 
nual interest rate of 3% percent 
priced at par. the company said 
today. 

In Osaka. Aries Corp. said it will 
float a SI5-million convertible Eu- 
robond next month. Although 
terms have not been set, sources 
said the issue is expected to be for 
15 years with a coupon of 6.25 per- 
cent. 

In London. Baker International 
■' intends io float a S30-million. 15- 

- year convertible Eurobond with a 
53 percent annual coupon. The 

1 conversion price is expected to 
’ range between 12-to-l5 percent 
above (he price of the shares when 

- the final terms are set on June 19. 
Formerly known as Baker Oil 

. Tools, the company manufacturers 
and sells a wide range of products 
' *r the oil industry. 


x growing season could trigger vola- 
tile and perhaps record high 
prices." 

Higher prices are not certain, 
however. A roughly parallel situa- 
tion this time last year was fol- 
lowed by a sharp drop in demand 
just before harvest. However, soy- 
bean prices currently are more than 
$2 a bushel lower than a year ago. 
“and demand seems more apt to 
extend dean through September," 
says George Kromer, an Agricul- 
ture Department economist 

Analysts at R.G. Dickinson & 
Co„ a Midwestern brokerage linn, 
put the case even more bluntly: “In 
1973, $I2-a-bushel soybeans, $400- 
a-ton soybean meal, a $5 spread be- 
tween the prices of old- and new- 
crop soybeans and an embargo on 
exports were all necessary to en- 
force a cutback in May through 
August usage. Last year, it took $10 
beans, S300 meat cheap com. a S3 
price spread between the old and 
new crops and a major increase in 
soybeans from Brazil to force the 
reduction." 

The Agriculture Department has 
been raising its consumption esti- 
mates monthly since January, but 
some in the trade say even the lat- 
est estimate — that 1.65 billion 
bushels will be used in the vear 
ending SepL 1 — is too low. U.S. 
supplies lately have been dwindling 
by 30 million bushels or more 
weekly, or about one million too 
many to coincide with the depart- 
ment's projections. Processors nave 


number in the nexL up almost 19 
percent from 1.43 billion bushels 
last year. 

Most of the 1979 soybeans will 
have to come from this autumn's 
harvest, however, and there is some 
confusion about how big that might 
be. The Agriculture Department in 
April estimated farmers are plant- 
ing 63.7 million acres of soybeans 
this spring. 8 percent more than 
last year. Some market watchers 
contend that because wet weather 
fouled up many corn-planting 
plans, farmers wul actually plant 
nearer 65 million acres. 

Others assert plantings are slipp- 
ing to about 61 million acres as a 
side effect of unexpectedly popular 
government efforts to cut surplus 
wheat and feed-grain production. 


New Opportunities 

Al the same time, the proposal 
would offer. AT&T and other cam-, 
ers opportunities to compete in 
markets now dosed to them. By 
Even an 8 percent increase in soy- sweeping aside existing government 
bean plantings is not likely to boost and court restrictions, for example, 
next autumn’s output more than the bill would enable phonecompa- 
slightly above last year’s, crop sci- nies to offer customers computer 
entists say. Planting progress is lag- services. It also would allow them 
ging last year's pace by 28 percent io offer cable television over their 
and the normal pace by about 15 systems. Competition with cable- 
percenL Only slightly more than TV companies is now . barred by 
one-third of the crop was seeded by FCC regulations. Overall, the pro- 
June 1 and anything planted since posed bill seeks the freer play of 
• is more apt to run into bad weather market forces and a smaller role for 
during critical growing stages or to federal regulators. It would junk 
perish in an early frost before the most of the regulations adopted by 
pods are filled. the FCC. 

The bill would almost entirely 
deregulate radio with AM and FM 
stations granted total freedom on 
programming and indefinite ti- 

r'; - rv , n •. censes for their owners. The license 

rirst Quarter Deficit periods for TV stations would be 
- extended to five - years from the 

LONDON. June 7 (AP-DJ) — 

Britain’s first-quarter current ac- 
count deficit has been revised up- 
wards by £85 million to £305 mil- 
lion, seasonally adjusted, the Cen- 
tral Statistical Office .said today. 

This compares with a £486-million 
surplus in the fourth quarter of last 
year and a £493-milkoa deficit in 
the year-ago quarter. 

The surplus on invisible trade, 
including income from banking 
and tourism, was revised down- 
ward by £31 million to C69 mil- 
lion. The trade deficit was revised 
upwards by £54 million to £574 
million. 


Britain Revises Up 


NEW YORK. June 7 (Reuters) — 
Prices on the New York* Stock Ex- 
change dosed lower today in what 
analysis termed an expected correc- 
tion after .the gains of the prior six 
sessions. 

However, the California lax-roll- 
back vote proved beneficial to a 
■ number of housing and saving and 
loan issues, they said. 

Stock prices “just, went up lob 
fast and had to come down." an an- 
alayst remarked, adding that, the 
market “was. holding the gains 
rather well" in light of the pace' of 
the increase. 

Another analyst said : that the 
amount of uncommitted cash still 
in the hands of portfolio managers 
made it likely that any market de- 
cline would k contained. Also con- 
tributing to the sentiment, he said, 
were comments by presidential in- 
flation counselor Robert Strauss 
predicting June inflation statistics 
would show improvement from re- 
cent levels. . ‘ ' 

The Dow Jones indust’rial aver- 
age fell 439 to 861.92 after climb- 


Voiume dropped to about 33 
million shares from a hectic 51.97 
million yesterday. 

However, prices rose on the 
American Stock Exchange with the 
market-value index setting its third, 
consecutive record high at 14739. 
up 0.44 and the average price per 
share rising four cents. • 

Pet gained % to 54*4 in active 
trading after 1C Industries said it 
will proceed with a tender offer for 
Pet shares at $54 each unless Pet 
and Hardee’s Food System share- 
holders approve their proposed 
merger. 1C was . unchanged at 26- 
but Hardee's lost Vi to 16*. • 

• Inspiration Consolidated surged 
7V« to 33*4 after the company said it 
will not oppose plans by Canada’s. 
Hudson Bay Mining and Bermu- 
da's Minerals and Resources Crap, 
to buy the remaining Inspiration 
shares they do not own at $33 each. 
Xerox added Tito 54*4. 
Meanwhile, the Agriculture 
Department, in its first estimate for • 
the 1978/79 world, coffe? crop, pre- 
dicted production of 74.6 million ' 


ing nearly 35 points in the six previ- . 6p-kilogram bags, op 9 percent, or 
■* - - issues 5,51 .million bags; from the previous 


ous sessions. Declining issues 
slightly led advances by am 8-to-7 
margin. 


year s level and 14 million bags 
above the 1976/77 crop. 


On -a quarterly basis; plans call 
for a increase of 33 percent in the 
second period. 33 percent m tbe 
third and 2 percent in the final 
quarter. 

The department added that actu- 
al expenditures in the' first quarter 
were 13 patent below earlier 
plans, while those for the second 
quarter are largely unchanged. 


Fed Decries 
Control Use 

WASHINGTON, June 7 (IHT) 
— Federal Reserve Board chairman 
W illiam Miller declared firmly that 
there is no place now or in the fu- 
ture for wage and price controls. 

He told a National Press Gub 
luncheon today that he has noted 
the unease of the business commu- 
nity about possible controls and 
said it is time to put the idea of 
controls to. bed so the country can 
continue towards economic stabili- 
ty. 

“They won’t work. They're inef- 
fective. And I'm disturbed by busi- 
ness people who think there’s still a 
chance max some day they will be 
imposed.” he said. 

Mr. Miller said he has not asked 
the President for permission to in- 
voke credit controls and be does 
not have any intention to do so. He . 
said that while he would favor a cut 
in the capital gains tax after a peri- 
od of economic discipline, be does 
not think this is the correct time to 
bring about a measure that would 
further add to the federal deficit _ 

There is no “quid pro quo" in- 
volving administration policies, be 
stud. Reductions in interest rates 
could only be based on a lower in- 
flation rate, he said in response to a 
question whether, the Fed had 
agreed to ease monetaiy policy in 
return for cuts in spending dr pro- 
posed tax cuts. He said that to the 
extent that the administration exer- 
cises greater fiscal restraint, the 
pressure on monetary policy will be 
eased, although he added that that 
does not necessarily mean easier 
motley policies 'would follow fiscal 
restraint. “It can only be dbrie 
against the realities of the econom- 
ic conditions that exist in the time 
in which we make those decisions.” 
he said. 

Mr. Miller also outlined an eight- 
pdnt economic strategy which he 
feels contains the disciplines neces- 
sary to restore economic stabili ly to 
the United States. 

They include: returning spending 
resources tin the private sector re- 
ducing the federal deficit with a 
balanced budget by 1982; increas- 
ing business fixed invest men (from 
9 percent of grass national product 
to 12 percent over five, to seven 
years; increasing housing starts by 
an annual 75,000-to-l00j000 over 
the next five years; and increasing 
exports from 7 percent of GNP to 
H) percent. •’ 

Also:, preparing for additional 
individual income tax' reductions; 
instituting more regulawiy reform; 
anti-making a firm, commitment to 
reduce inflation by a steady 14-to- 
*4 percent a year. 
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NYSE Nationwide Trading Closing Prices June 7 
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IJJa 8 Am Air AO 
5 25b AmAIr wt 

2254 209% AAir pf 218 
19V* 135% A Baker MO 
SI . 395%ABmds 338 
25% 221* ABnf pfl.70 
S3 345% ABdcst 140 
17V6 lOVb ABldM 60 
4156 344% Am Con X70 
2414 219ft ACan Pfl.75 
2ft 156 ACertrv 
711* I6V% ACredt ijo 
31?% 229% AC van 160 
1316 79% Am Dlsl I 

354% 2354 ADT 36 
9V> 61* AOuatVt 

145* M ADul PfJ4a 
255% 215% AElPw 2.12 
419% 31 Vz Am Exp I A0 
171* 115% AFamll JOb 
914 29% AmFnSvs 
27ft 105ft AFnSv pf 
251* 2156 AGIBd l.Me 
IBM 16V*AGnCv 1J2 
2956 18V* AGnlns ,90b 
3654 2554 AGIn pflJO 
291* IBM AGIn pf SO 
1154 81* AHerltVJ AO 
231* 16% AmHotSt J 
3254 261* A Ho me 1 JO 
136 117V* AHame of 2 
30ft 22 Am HOSP JB 
956 4V* Aminvsf JO 

265% 115% AMI A0 
245k 89% AMdcp .121 
tv. 35% AmMotrs 
471* 38% ANotR 3 
189* 129% AShip JO 
475* 31 AStaml 240 
125 87 AStd pf4J73 

11 65% AS ter II JO 

365% 271*AmStrs 224 


71* 716 714— V* 
185% 181* 18V*— 14 
8V* 814 816— 1% 


5.9 9 75 359% 355% 355%+ 1 * 

6.1 10 223 205% 20 2016+ 1% 

BA 8 67 12 115% 119b- Vb 

3J1D 59 44 435* 44 + 5% 

SJJ 208 205% 199% 20 

25 7 180 115% 1116 11V*+ 16 

2017 1034 2556 35 351*+ V% 

4.1 9 42 199% 191* 19ft— V* 

2 7 47 5V* 5V6 55% 

9J 10 12 ■ 119% 119b— 16 

2J10 28 75% 7 7V*— V* 

J 270 241* 2356 2416— 5% 

5.1 51248 435% 425% 435%+ 16 

44 139% 1356 1356— 16 
A3 4 45 219% 21 71)*+ ft 

68 29 35% 316 35% 

1A 11 172 295% 29 295%- 16 

X5U 1000235% 23 231* 

5J1B 74 151* 1456 15 

X3 5 2 169% 169% 169%+ I* 

10. 38 9 85% 854— 16 

10. rflO 87 86» 87 +1 

11. Z50 1045% dl041* 104)* — 1 

10- zlOQ 93560939% 9396-15% 
HL ZlOQ 80 MO 80—3 

10. UH S3 83 83 

X520 121 191* 18V% 1856 

3.1 9 177 305% 295% 291*— 9% 

3.715 70 99% 99% 956+ 14 

U 10 51 3516 35 3S — 16 

a S SU 29V* 291% 295b— Y% 

4J 6 24 275% 27V* 27Vb— Vh 

53 9 28 71* 716 714— V* 

4A 7 79 185% 181* 18V*— 16 

5 205 8V* 814 8)6— V% 

4J 8 48 1856 185% 1856 

8.1 3 37V% 37 371*+ lb 

10. 107 22 215k 2156— 16 

9A 9 152 1816 18 1816+ Vb 

X2 7 29 1716 17 17 

1-315 48 3916 385% 38V*— 56 
4J 8 308 42 419% 4156 

53 9 62 14 1316 13V*— 16 

3.928 9 15V* 15V* 15V*+ V% 

4J 7 1B3 25 ■ 24 V% 25+5% 
46 2V* 25% 2V* + Vb 

4A 6 442)1349% 335% 34V%+ V% 
4.7 4 89(11296 12 1296+ 9k 

3J 6 SB 191% 1856 1856— 16 
AM 81092 46V* 4456 4456—156 
5J» 17 189% 1856 1856 . 

5.1 33 139 35 34V* 34V*— 56 

7 A 2 4056 4056 4056+ Vft 
2A 13 144 545% 5356 545%- 1* 

5.1 7' 45 159% 15V* 155% 

if 7 9 249% 245% 245%— 4% 

6A 4 399% 394% 399% 

X2 9 423 31% 31% 31V*— 5% 
5.1 275 699% 69 A9 — 56 

2J 10 53 2256 225% 2256— V* 
XT 6 366 1316 1256 129% 

189 45% 45% 41*— V% 

10. 39 215% 21Vb 215%+ 1* 

LA < 21 1856 189% 1856+ I* 

6.9 B 157 5056 50V* 505% 

7.0 5 241* 24V* 24V*— 4% 

27 8 551 5216 5116 5156+ V* 
3A 9 6 169% 169% 169%+ 1* 

66 7 306 41 404* 409%— V* 

8 3 9 21 5k d21 V4 2116— V% 

24 29% 256 256— 1* 

66 5 2 20 1956 1956 

43 W 1728 715% 3091 37»+ 16 ■ 
104 12 105k 12 +11* 

2J13 05 33 344% 3456— 5% 

4 u 94% 9V* 91* 

SL7 4 144% 144% 144% 

9J 9 483 229% 224% 2Z9b 
16101070 389% 3816 385%- 4% 
XI 7 273 164% 1616 165*- Vft 
12 38 89% 89% 89% 

zlOOO 264% 264% 264% 

17 19 2»% 2216 221*+ V* 

7 3 55 175% 175% 17V, + 1* 

XI 5 546 29 2816 29 + 4% 

XI 143 351* 345% 355%+ Vft 
XI 9 285% 281* 2846+ 4% 

A 8 11 111% 11 111% 

5A 8 108 19 184% 185%+ Vft 

X1 16 957 32V* 314% 315*- Vft 
IA x2ul41V% 1411* Mlft+6 
13 IS 730 30 295% 2946— Mi 

1518 92 05% 816 84%+ 4% 

2311 107 2556 254% 2554+ Vft 
12 39 241* 245% 245%— ft 
73 386 6 55ft 59%+ 1* 

7 JO 7 106 431% 4246 4246— V* 
X3 6 123 15% 15 15—16 

XI 8 217 471* 47 47 — V* 

18 4 124 1231* 1231*- V* 

X923 129 79% 74* 756- Vb 

65 7 106 344%' 34 344%+ 4% 


641* 56* ATT 4A0 
679% 5946 ATT Pf 4 
5146 46V* ATT Pf X44 
5246 474% ATT P< X74 
14 lift AWatWk 84 
20 17 A Wat pf1A3 

149% 12 A Wat pfl-25 
15V. 13 AWa SpT\3S 
20M lj Ameron i 
17 10V* AmesD ao 

36 279% Amctek 1 A0 

194% 139% Amfac 1 
1516 12V6 AMIC JO 
34V* 24 AMPInc A0 
14 99% Antpoa A0 

171* 8 Arnpn 
69% IV* AmrepCp 
229% 165k Amstor US 
8 Vi 76( Amst pf A0 
6916 504% Amsted ZAO 
344% 32V* Amsted w! 
301* 2SV* AnctirH IA0 
2SV4 1ft* AndCtav I 
81* 516 Angelica JO 
12 61* Anbctgr J8 

12V* 75% AnsulCo 33t 

194% 151* Apache J8 
9516 >5 APPW Pf&12 
0556 741* ApPw pf7A0 
199% 125%ApMOfa 
7 2 AppHMs 

254* 13V% ArcataN J4 
344% 2756 ArcaIN pf 2 
219% 13 ArctirD job 
856 356 ArcHcEnt- 


7A 91846 62 V% 615k 619^ 

XI 191 659% 6556 6546. 

7J 114 469% 464% 469%+ to 

7J 6 48 479% 48 + Vi, 

7J 5 11 111* 1116 IIV*+ Vb 

83 cllOO 1716 1716 1716+ V, 

9.1 ,120 1356 13 1346+ 5ft 

9A z200 1316 1316 1316— 5ft 

53 7 2 189% 1856 1856— 16 

23 5 16 15 15 IS — V* 

43 10 96 359% 35 3SV6— I* 

5314 101 195% 189% 195%+ 4% 

13 6 252 135% 13V* 135%+ I* 

1 J 15 281 3316 329% 33V% 

4.7 7 3 129% 1256 129%+ V% 

15 349 1656 T6V6 1656+ Vb 

35 6 556 556— V, 

7.9 11 44 171* 17 17 — I* 

89 1 79ft 74% 74* 

If I 25 679% 87 67V*— 4% 

41 331% 339% 339b— 4% 

5A 6 25 2916 284* 2846— 5% 

43 8 134 235ft 234% 2356+ (6 

XI 8 171 716 69% 716+ Vh 

2A10 59 111* 1056 10)%— |* 

XSI 35 1116 11 111*+ V* 

2A14 52 195% 19 19—1* 

93 zlO 83V* 0831* 83V* — 2V, 

10. Z100 731* d73V* 73V*— 1 

16 204 16V* 1616 164* 

125 42 65% 616 6<6— 16 

3A 9 70 24 23V* 231*— V* 

X9 2 335% 339% 334%- I* 

1310 467 1756 17V* 17V*— 9% 

10 264 B56 85% 856 


- 716 34* Belter 

349% 27 BdcaP 1 
24 191* BeWcn 1A4 

S Vft 556 BfJdnH 36b 
23 . 134% Bel I Haw J4 
656 45% Behind .12 

531% 47 V* BellCd 430 
23V* 18 Bomb 130 
42 325% Bendlx 238 

2446 189% BenfCP 140 
54 47V* Benef pfoo 

30 251* Benef pf2J0 

4 15% BnfStM 

• 45% 2V% BenatB J3e 
B 21* BerkevP 
3916 191* Best Pd .16# 
3256 laiftBethStl 1 
38h 28 BlgTlir AO 
I 211* 1416 Block Dr A0 
Z79% 1556 BlalrJn 138 
2216 145ft BllssL lb 
:255k 19 BkkKR 135 
279ft 20 BlueB 1AD 
616 4k> Blucbrd 30 

75% 3Vb BabbleBr 
54 23V6 Bodn 130a 

30V* 2216 BotseC 13S 
364% 27V* Borden 132 
33 S16 BoroW 1J0 

5 25* Bormans 


49 45ft 
XI J 133 339% 
62 6 35 235% 
4.9 10 15 7V* 

4J10 37 211% 

1.9 6 52 65% 

XI 9 4 52 

S3 6 12 215% 

53 7 125 40 

7.1 6 396 231* 

9.1 2 47V* 

9J *130 261* 

11 3 

.7 10 87 41* 

24 209 75% 

All 27 384% 
Xfl 508 2516 
1415 43 38 
3JM 435 20ta 
£0 7 35 259% 
XI 8 .6 195ft 
6X11 336 21 
XI 4 95 231% 
X4 7 62 tfVb 
5 84 7V6 

23111046 534% 
43 7 239 30 
S3 7 116 30V* 
S3 6 374 32M 
26 10 41% 


45ft 

329%— % 
234k + 'A 
79b + Vb 
209%— % 

6 Vft— V% 
52-1* 
21V%— Vi 
40+16 
22ft— 1 * 
471* 

251* 

2%. 

41*+ v% 
75%+ Vft 
389% 

245k— V* 
371*— 1* 
20V*+ >6 
255k— I* 
195fc+ V* 
209%+ 9% 
221%+ % 
59b— Vb 

7 — '.6 
53 + Vft 
295% — 46 
3016+ >6 
32V* + 5k 

49%+ I* 


7V% 

246 Artstor 

10 

28 

7ta 

696 

6to- 9% 

21% 

1896 ArfzPS 128 

U 6 

710 

1796 

179% 

1996+ V% 

1216 

BtoArkBtt JO 

XI 6 

17 

Uto 

Uto 

1196+ 16 

36% 

2996 ArkLGa * 2 

5.7 9 

31 

3516 

38% 

351%+ 16 

516 

71ft ArhmRtv 


375 

396 

3V* 

394 

89% 

6V4 Armada 

15 

55 

81* 

8 

81*+ 9ft 

32 

229ft Armen 1J0 

6J 7 

226 

301% 

30 

30to— V% 

61V* 

52 Arm- pM75 

S3 

z50 

54 

53V* 

53V*— 1* 

23% 

1446 ArmstCk 1 

5J11 

3W 

181* 

189% 

Uto— V% 

5216 

45 ArmC pfXTS 

U 

*200 

4514 

451ft 

451ft— to 

3496 

199% ArmRu 1J0 

X5 4 

0 

22 

2194 

2196 — 16 

259* 

181* AroCorD 1b 

X3 8 

5 

231% 

33 

2314+ V% 

2394 

1494 Arvin 1 

43 5 

177 

22 

211% 

211ft— % 

37 

26V6 Arvin pf 2 

53 

40 

35 

3396 

3396—1 

211* 

13 Asarco JO 

14 

288 

1696 

16ta 

16% 

3594 

27 AsMOIl 2 

63 6 

182 

29 

28% 

29+16 

289% 

20taA3dDG 1J0 

78 7 

411 

21to 

21 

219b— to 

1696 

121% Attikma 1 

XI 6 

40 

169% 

169% 

ui* + to 

24% 

20 AtCvEI 1J6 

7711 

30 

21% 

311* 

219%+ 16 

8446 

71 AtICE pf5J7 

73 

1 

76V* 

761* 

761* 

619* 

431% AftRkOl X40 

4J10 

927 

529% 

5196 

5296+ V% 

207 

ISltoAtlRcpf 3- 

17 . 

1 

178 

178 

178 +2 

S3V6 

469% AtIRC pf3J5 

73 

*50 

HSV* 

48V* 

48to+116 

7496 

5196 AtIRC Pf2J0 

4J 

75 

6296 

619% 

6296 

27 

10V* AtlasCp 


38 

13 

129* 

1296— to 

34 

23 AutaDta J2 

1J 19 

160 

33% 

321* 

3314+ to 

28% 

1296 AvcoCp J0 

13 3 

397 

26% 

26% 

26V*' 

57 

41 Avea pfX20 

58 

17 

55V* 

5516 

551* 


289% 

StoBasEd 2J4 

IX 12 

59 

23% 

231% 

239%+ to 

102V* 

87 BtnE PfSJB 

IX 

*60 

879* 

07% 

87% 

131* 

11 BOSE prl.17 

11. 

28 

Uto 

Uto 

Uto— to 

16% 

1396 BaaE prl-46 

11. 

26 

14 

13% 

13)4 

Ml* 

7V* Branlff <36 

2J 7 

422 

1494 

Mto 

149%+ 16 

35% 

20lft BrounC 30 

23 6 

11 

2596 

2SV* 

25% + 'A 

3094 

231* BrtgSt la 

1411 

50 

299ft 

28% 

29 — to 

4094 

28 BrlstM 1 32 

X2M211S 

399ft 

389% 

3894 — lto 

459* 

35V, BrtttM pf 2 

A3 

63 U46ta 

'45V* 

461*+ % 

1696 

1396 BrttPftt Jffle 

2511 

358 

15*6 

15% 

15% 

3596 

2516 BrfcwGt 1 JO 

AA 8 

74 

34to 

34 

34V%— to 

3194 

20 BkvUG 1.90 

VJ 7 

26 

3096 

70V, 

201*— to 

1M4 

StoBwnShp JO 

33 9 

124 

18to 

W 

1894+ % 

1BV6 

B Brawn 80 

1211 

6 

994 

994 

99h— to 

29to 

ITtoBwnGp I JO 

5J 5 

156 

2896 

2H94 

289%— % 

14V% 

816 BwnFer jo 

33 12 

608(1)41* 

13% 

1416+ 94 

17 

U Brnswk .70 

4310 

276 

16% 

15)% 

1616+ 1% 

251ft 

17 BrufifiW M0 

48 9 

25 

24% 

249% 

24% 

7396 

16% BucvEr 80 

4J 8 876 

2094 

19% 

20to+ to 

696 

6 BudgC Pf JO 

9J 

3 

61* 

6% 

6to 

411* 

37V. BufFo 1 JOa 

53 5 

• 

30% 

30to 

30V4 

71ft 

4% Buiova 


21 

69% 

616 

69%+ to 

15 

1096 Bundy JB 

68 7 

26 

131% 

129% 

12 to— 94 

2316 

19% BunkrH 1J6 

93 

6 

1994 

199% 

199b— >6 

18% 

894 BunkR J5e 

MIO *92 

181% 

-1794 

17to— to 

221* 

17% BnkR pffJO 

6.9 

x) 

211% 

Zlto 

21 to 

2H% 

18% Buiil ml M0 

73 7 

425 

191* 

19 

191*+ 'ft 

5234 

3Slft Burl No 1J0 

4A 8 

68 

48% 

39% 

40 — to 

8 

7 BrINa of SS 

73 

17 

7to 

7ta 

7ta+ ;% 


■ 70V* 46 Avco pf 430 
23V* 1216 Avery A4 
204% 14 Avne! JO 
57 4316 Avan 2160 

25% 15% BT Mtfl 
856 5 Bach* 30 
289b 259% Bakrlnt A4 
209% 1356 BaldwU 1 
3156 2416 BMU pf 106 
28 169% BallCp 1 

3516 15 Bally AAf .10 
2HV*» 24V* BaltGE 238 
$9 49V* Balt' pfB430 

221% 17V* BanCal .72 
169% 101* Bandog JO 
251* 141* BangPnt JO 
265k 1B5* BanP off .25 
361* 291* BnkNY 232 
161* 13 BkafVa .96 
255% 209% BankAm .94 
601* 3356 BonkTr 3 
299% 265%BkTr pf2J0 
509% 471* BkTr Pf432 
201* 856 Banner .18 
351* 254% Batter 1A0 
159% 1016 BartiCR 38 
2356 161* BamiGP .90 
28 12 BarryW ja 

>2416 149% Basfdn 130 
SB 301* BatesMt JO 
54 29V* Bausch 1A0 

46 Vft 29 BaxtTrv A0 
31% 19% BayColP 
245% 2016 BOVSfG 1 36 
325% 241* Beatina AO 
26V* 22 BeahFd 1JB 
391* 249% Beckm A4 
4T 265%BectnD 32 
XU. 931* Beech 


6A 3 661* 66 66 — lVb 

2J10 52 169% 1616 16V% 

3A 8 296 195* 1916 195*+ 1* 
4J 16 1267 5616 55V* 5556— 1*. 


17 11% 11% 

U 16 I 79% 

1A 12 1649 o29 28 

5J 6 41 20 195% 

65 6 319% 315% 

16 8 62 279% 275% 
3171097 329% 32 
85 8 169 259% 2j1* 
13 z2SD 50 d49 
33 8 34 221* 225% 
1011 216 1656 159* 
11 6 96 249% 24 
53 1 24 24 

7J 6 12 335% 33Vb 
XI 6 10 154% 159* 
19 91338 244% 34V* 
83 7 133 364% 36V* 
93 6 -271* 271* 

18 80 479% 474* 

3 25 227 201* 191* 

5511 10 2916 29 

1.913 683 151* 1416 

19 8 12 235% 23 

1112 27 26M 261* 
5A 7 21 22V* 221* 
1J30 30 55 544% 

2311 354 5016 49 

.919 793 451% 4456 
36 3V* 316 

9A 8 6 2056 20V* 

2310 S3 304% 299% 
4311 746 2S9% 2516 
1.116 554 39V* 381* 
1315 ' 98 3896 385% 
9 291 U2S96 249% 


19% 

8 + 1 % 
2816— 5% 
20+5% 
319*+ 5k 
2756+ 1* 
329%+ 9% 
251* 

SO 

225%- Vb 
169%+ V* 
245% 

24—16 

335%+ lb 
155% 

2416—5% 
365%+ 16 
271*— 1* 
479%+ Mi 
1956+ 16 
29—16 
15+56 
23—1* 
261*- 9* 
225k- 1* 
5456 

495%- 1* 
45 —1 
3V* + 1* 
20564 (6 
299k— 9% 
2596 

389%- 16 
3896+ 5% 
25464 V* 


5116 40V* BrlNo pf2J5 
21 15V% Burndv 36 

135* 59% BmsRL 30 
7916 5656 Burrgh 1A0 
1816 125% Butler In JO 
219% 114% Buttes 32s 

6116 43V6 CBS 2A0 
9V* 5 CCI 

14 596 Cl Rfv 

371* 301* CIT 2A0 
12 396 CLC 34 

125% 616 CNA Fn 
1696 129% CNA PF L10 
135% 1116 CNA I 1J80 
55Vb 421* CPC 170 
201* 164% CP Nat 1A4 
2096 144% CTS .70 
2816 ZU* CabalC 1 
12 39% Cadence 

2216 61* Caesars 
16 13 Collhn AOb 

31* 14*ComerB 
381* 23V*CmpRL AOo 
395% 31 CamSn I AO 


6J 55 42 
X511 58u215* 
3324 146 64% 

1J 14 1819 7TU 
X5 7 13 171% 
2392 44 14 

c— c— c — 

43 9 318 5756 
7 251 9 

a 121 % 

X7 9 84 359% 

23 93 1116 

51224 lift 
X7 171 169% 
93 SS 12 
53 9 196 515% 
93 9 9 169% 

17 8 54 189% 
17 7 153 271* 
6 75 II 
15 57V 1916 
1915 54 14 

5 13 21% 

1J22 51 321% 
X710 186 3416 


414ft 4196— 5% 
21)6 314*4 4% 
6 61*— Ve 

76 761*— 1% 

171* 175k— lb 
1396 1356— I* 

57 S79%4 lb 

85* 9 4 4% 

1296 1256 
351* 35564 V* 
1096 HVs+ >6 
105* 111*4 1* 
159ft 164*4 4% 
1196 12 4 Vh 
509% 515% 

169% 164k— lb 
184% 181*4 5% 
27 2716— Vi 

10 11 4 1% 

IBVz 191*4 9%. 
131% 14 
29% 71% 

32V* 321%4 4% 
3346 34 4 Vb 


20 CampT .96 

X7 8 

12 

26% 

26 

26 — % 

3D 

1494 CdPoc 35e 

53 5 

104 

17% 

17 

17ft— ft 

43 

8 CanolR A* 

5J 10 

8 

llto 

11 

111*+ 9b 

221* 

45to Capatis JO 

312 

88u75to 

7394 

74% + 1% 

32% 

179% CapHald 36 

3J 9 

761 

22V* 

22 

229ft 

23 

2 CarllneO 


68 

3ft 

3% 

396 

2396 

19% Carlisle 1 

3J 6 

7 

279% 

279% 

27ft+ ft 

25% 

581* CoraCO 5 

X4 

720 

591* 

591* 

591*— to 

ton 

SHCaroFrg 30 

3J 6 

15 

8 

7to 

B 

28 V* 

209%CarPw 184 

X2 9 2260 

2294 

21to 

2294+ % 

44% 

2796 CarP pf2J7 

9 A 

2 

2Bta 

2BV* 

281* — to 

71% 

17HCarTec M0 

44 7 

237(127% 

26V* 

27 + % 

619% 

131* CarrCp JO 

X9 7 

507 

20% 

20% 

2094- ft . 

30ft 

2616 Carr pf \M 

X0 

26 

37*4 

JTto 

37*4— 1* 

12% 

17H CarsPir 1 

43 7 

189 

23*% 

22ft 

23%+' ft 

25% 

159% Cart Haw 1 

XI 8 

57 

1996 

19% 

19%+ ft 

33% 

27V*CartHw ol 2 

XI 

6y 

33 

32V* 

33 + Vi 

29ft 

6% CartWal AO 

4312 

78 

814 

Bl* 

894— ft 

21% 

8 CascNG JOr 

6310 

3 

3V4 

8ft 

8ft 

18% 

25% 


These securities having been sold, this announpement appears as a matter of record onfy. 
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Kuwaiti Dinars 10,000.000 

Banco National de Credito Rural, S.A. 

( incorporated in the United Mexican Starter) 

83 per cent. Notes due 1990 

(redeemable at the option of the holders in 1985) 


Issue price 100 per.cent. 


Kuwait Foreign Trading Contracting 
& Investment Co. (S.A.K.) 


Merrill Lynch 
International & Co. 


Abu Dhabi Investment Company 
Gulf International Bank B.S.C. 

Kuwait International Investment Co. s.a.k. 


Alahli Bank of Kuwait (K.S.C.) A1 Saudi Banquc American Express Middle East Development Company S.A.L. 
• Arab African Bank - Cairo The Arab and Morgan Grenfell Finance Company Limited 
The Arab Company for Trading Securities S. A.K. Arab Financial Consultants Company S.A.K. 

Arab Finance Corporation S.A.L. The Arab Investment Company S.A.A. (Riyadh) • 

Arab Investments for Asia (Kuwait) K.S.C. ■ Arab-Malaysian Development Bank -Limited 
Arab Trust Company K.S.C. Banque Arabe et Internationale d’lnvestissement (BALI.) 

Bank of Bahrain and Kuwait Banque de Paris et des Pays-Bas Bankers Trust International Limited 
Bayerische Vere ins bank International SA. Burgan Bank S.A.K-, Kuwait ' 
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16 — Vft 

15 + to 

1191*+ to ' 
461* 1 

58 —16 I 
1996+ 16 
731*— T 
849%. " 
281%+ 1* 

90 —.9% . 
3416+ 9ft 

n 

21 

22Vft— 96 
24V*— Vft I 
7M%+ 9% 
3016 

.61%+ Vft 

7794+ 9% 
'•296 
2996+ Vft 
239% +19% 
299%+ V* 
1196 
241* 

169% 

159* - 
561ft— to 
31—9% 
3016— 1*. ; 
289%+ Mi , 
3Mft+~to ! 
221*+ 1% 
16V*— 9% 
239% 

89%+ 9% 
209*- 9* 
•7 

109*— M 
209*- to 
516 

35 — 9»' 
371%+ Vft 
26+M. 
371ft— 4ft 
611* — 1* 
1416+ Vft 
149*' 

2396 

.159* 

23 -r Vft 
279*— Vft 
28+96 
12 —9ft 
319% 

ir=a 

119ft 

169%+ Vft 

TM+'K 

2* 

181ft- 1% 

. Mta .• 

29 - V* 
1816— 16 
4716 - 

259*— to 
349%+ 9% 
1B14 — to 
89%+ 16 
696+ to 
35to— 9% 
3BV% — V* 
W96 

11 —to . 
29V*— lift 
129%+. 16 ^ 

6 V* 

3616— to. 
269%- (ft 
.. 1746— V* 

16 • 

1914+1 
15 +.to. 
381*- 1% 
299ft + 1% 
UV* 

11*+ 9% 
3296+ 9ft 
289ft- to 
1414+ to 
279*+ 96 

34 +296 
139*— Vft 
1794+ 9* 
2214- to 
3894+ to 
451%+ to 


iSSAPCO 

dividends 

UPAGAK 

RUTS 



-• 15 StoFMAMss JO 
3016 23V* FslHBa 1JI 

- 259% 2296 FtNSJBn 2 
181ft 15 Fstfta U2 

29* ItoFstPa wt 
. 171% 16V* FsfPa un 
29ft lto FtFaMtg 
131ft 11 PHMJW UM 
7V4 51% FtVOBk JO 

253ft 21V* FTWIsc 138 
W> 74 FlscfiM -U0 
119* 7V% FbhFai 20 

28 1VV* FtoftrSd 26 
15?%' 9V*FhMtElir J* 
209% 15 FVemtoO 20 

■24i% lmnexiv jo 

27. T7V* FIntW UDa 
49 . 3296 FlaECst 
3016 23 FlaGas 144 
2894 23toFlaPL Z08 
3416 209% FlaPaw 248 
2716 17V% RaSM 1J0 
431% 309% Fluor 1J0 

- 716 494 FdFalr 30 

219ft 15. J=ootaC 120 

• 519% 4ft FordM XU 
221* 151% For MK U4 
36 25to FMK PffJO 
151* UtoRDaar 134 
.. 319% 2716 FIHdwP Jt 
349% 33 FasWb V 

. -lSto 8 FPtamat 20 
VH Z7toFaxbra LW 
,14 JtoFrankM JO 
2596 171% FrpMln 1J0 
24*4 TVzFrfgtni .We 
321ft 34 FrueM 2 

tZIft 79% Fuqua AS 
1494 12V* Fofta pfUS 

1416 91% GAF 20 
,!» • 15 GAF pi 120 
301% 22toGATX MB 
' 41to. 12V* GAT pf 130 
; 16to 71ft GCA .15 
. 119% 41* GOV • 

7 SVhGF&m 
796 StoGaMe - 
• 37 ■ .*22 GaroSA MB 
' '3ZV% ' 20V* GaSfc'-pfl 20 
. 33 ZItoGaSk pfUS 
44V* 33V% Gannstt MO 
171* 896Gap*tr J8 
2296 14V*GanS7n J4 
Uto 'UtoGarflnk 1.1* 
15 1296GasSvcMD 
llto- 79%Gatewy 40% 
52V* 3T16 GeortuT 48 


2514 6M 14 
A4 7 170 2596 
LI 8 8 25 

X3 7 IN 15?% 
58a 21ft 
-72ulM% 
13 11% 

8513 28 llto 
7.1 7 38 69% 

7J 7 33 MV 
44 f 16 3296 
.5215 ISO 111ft 
u i as wvft 
XI 10 254 Uto 
44 9 If 209ft 
XS 7 227 33 
42 I 621 2696 
U U 479ft 
XB 7 21 29 
74 7 561 2794 
5JI 7 238 301ft 
SJ 9 .NU3816 
XI 8 239 3896 
3414 43 59% 

55 7 16 20V* 
73 4 751 SDft 
X7 7 227 221% 
XI 2 35 . 
U O 13% 
2211 . 104 U29V* 
XI 9 112 2296 
34 IX 341 M9% 
2JT1 84 39M 
2522 298 MV* 
7J 21 148 22H 
515-319 .131* 
63 6 '543 311* 
34 7 428 12 
LB - 11 Mlft 


131ft 13to— 1* 
29V% 29V*— 9b 
2496 2416 
159ft 151%+ to 
29* 29ft 
1796 U + to 
1V% IV, 
llfft 119b- to 
6V* 69% 

24V* 2494 — to 
32K 32)*— VS 
1096 101*—' V% 
W ' 191% +11% 
149% 15 + Ift 
.20 2094+ to 

221* 22*ft— 9* 
261* 2S?6+ V% 
46Vft 479%+ to 
201% 29 + to 
279% 27V*— Vh 
2996 30 
271* 2016+1 
ar -381* - 
SI* 59%+ to 
-20V* 201*— to 
4996 499ft— Vft 
219* 2Tto— Vft 
35 35 — 96 

139% 1396+ to 
389% 39 + 96 
321* 3296+ to 
149% MV*— Vft 
3896 3896 

un* iov* — Vft 

321* 2296 
129ft f3V*+19% 
3096 311*+ to 
111* 11*+ to 
139% 141%+ to 


•. "i:. 


42 135 131* 139% 1394— to 

62 14 189% 18V* IBto— to 

X236 275 2916 29 29 — Vft 

63 8 36 36 36 —96 

1 J 12 53 Uto 159% 1396+ to 

8 117 m. «fe • «bi 

39 6' -5V ft 5to— Vft 
W 58 7 «9ft «to+ to 

54 9 30 269% 26 26V*— Vft 

7J. [..I 22 ■_ 7X-' 22 — Z Vb * 
73 X 34 . 34 34 +196 

X21ft 121 4396 431% 439%— 9ft 
1 J 9 39 1696 16V* 169*- to 
X0 M 214 211* 209% 3096+ to 
X> 7 31 199% 19% w%— 9% 
9.1 7 9 131* Uto Uto 

*5 4 9 896 Sto 996+ to 
J15 54 5196 50% 5096— lto 


28% UftGetco JO 

2311 

31 

2796 

27V, 

Z7ta— >* 

! 


33V* 

16 GemCa 


8 

22% 

2294 

22%+ % 

. 


16ft 

149%-Gtmln MOa 

JM 

3 

15 

15 

U-+ ft 


1 -si 

SS 

BlbGAtmr 324 

9.1 

50 

10ft 

18 

10ft— ft 


27% GnAmO JO 

MB 

MS 

34% 

3494 

349%—% 

»« 

* 

18 

lift GnCaWe 1 

5312 

443 

14ft 

16% 

1694+ ft- 


40 

MVz GCfnma Jfl 

23 II 

- 8 

39% 

39ft 

39Vft— .ft- 



6496 

37. GenDvn 

• ' 7 

2U 

63ft 

63% 

6394+ ft 



5716 

43HGtne 160 

4811 M32 

44% 

SJ% 

5394 — % 



36ft 

2£t*GnFdh 134 

XI 10 257 

329% 

37% 

32% 

> 

-V 

26%- 7TV* GoGfb M6# 

5818 

.11 

259ft 

25ft 

25% — ft 

f " 


UV* 

•IVCnM JO 

XI 

M 

101%. 

9% 

994— ft 


32 

17% Gainst JO 

Mil 1193033% 

JJ%- 

33 +1% 




.38 3416 GRlnstr Pt3 

.171* Uto GenMgd 40 
32 269%GnMBta 1 , 
709% J7to€6M «4Be 
■55 481* GMot J4275 

7314 65 GMst pf 5 
1396 616 GaP art A0 
2144 TB GPU 176 
109% 6 OkiRefr JO* 
3M6 22* GnSgnl jot 
796 StoGoSteel J5e 
331* 281% GTE 434 
359% j89%GTE Pf 2J0 
299% 36Vft GTE Pt 348 
399% 2196 GUrs 1-91 
Sto 394 Genesca ' 

26 219%Genstr 148 
389% 299ft GcwPf IM 
3294 23toOaPoc 1 
'309* 27V* GaPw pCXTS 
91 TftoGbPw pfTJO 
351% 30- Gwsrc JM 
X69* 2594G«rber lJ0 
2WV6M6 Gettv 4J0 
§V% 4896 Getty yd 
19 M Gattv pffJB 
.9- 7V4 GfauitPC M 

169% 89*G»rFta 40 
■161* SVftGWUrw JO 

(CoDfimndai 


X2 1 3696 3696 3*96+ to* 

2211 40 Mto 13to 14 — Vft 

X1 12 688 32 319% 319ft- V% 

TL- 51934 63% 6196 621*— 14 

74 4 48tod4BV6 489ft— U 

74 4 +5to *5V* 6594+ to 

X3 8 225 131* Uto 12V% 

+4 81143 1896 Uto 18H- to 
1.1 . I 896 89ft 89ft- to . 
3412 111(131 30V* 301%+ to 

4 8 44a 7* 7V* 79*+ to 

73.7 978 391* 29 29W— to 

xo 3 3ii% am 3ii%-r v% 

93 17 26V* 26to 26V*+ to 

48 5 417 37V6 2696 269%— V* 

17* Sto *9% 694+ M 

XB J 5 m%- 25% 2SH+ V* 
2JJ8 35 38* 381* 369%+ 14 
X7W 676 369% .261* 36)6+ to 
»J9 9 SB •. 279ft I7to 

9J two 80 80 - 80 —1 

XI 8 43 24V% 23to 24 — V* 

X71I 68 32V* 32 - 32 —to 
■ 2JM1 74 169- 167 : 167%- 1* 

. 11 42H 42% 42%+ to 

6 3 28 18 18 U 

68296 36 9 Sto 89% 

32 53074 u 1796 UK 171ft + 9k 
44 6 646 151*- Uto 159b - 

iNextFh^CoLl) 


Currency Hates 


June 7. 1978 


By reading acrosi this table of yesterday's clewing inter- hank foreign 
exchange rates, one can find the value of the- major currencies in tne 
national currencies of each of the follnwing financial renters. Tliese 
rates do not take into account bank senice charges. 



S ‘ 

£ 

DM 

FF 

Uti. CUr. . 

BF no. S«dv>F. 

-DaU-Kr 

Auanilhu 

i237 

4.07V 10*055* 

4L54- 

. U2JV8 • 

tiKA* mu- 

J?.M* 

Bmtchle) 

32*0 

59 565 

IS63J1 

70895 

.« *V1 * Mftlivs 

■ — ■ 11*1)05 

5.778 

FmAtet 

UBW3 

J.Bwn 



*53* m 

14a « 9? J? * 

h'W * mu 41 * 

16 96* 

LoodaaU) 

1821*5 

— 

\»7 

8.39025 

)37liai 4.U7K25 

5V57- -JiHI 

|flj*l 

Milan 

UI *0 

I37D45 

41226 

18700 

J*5.|V 

29.37 " 451.24 

11240 

Pam 

4MJ3T5 

8-VJ85 

23039- 



5*51 a jnei'l* 

w inns * 241 45 * 

81.50*- 

Zsirh 

l.«T7J 347735 

91 3367J- 

414368* 

0*214 M.IW5*. 

J 93635* - 

3* 77*95* 


Thr InDmiaft arc Dollar values » quoted oo ibC London rnragn ewhange motVcr Donivb Krone 
5648^5 . EvcuJn: 45.875 : bndiL 112)5 : Tocu: MOMS : ScfolUnf: 1*9?': S* Rrroe 4 pJ 7 , Yep: 
220.775 . Nor*.. Kianr: 5411 : Fm Mark *J*S . Bdyian F,n«ou«: F>jik '2 775 II, -nc Kofif S: 465u5 
: Sngjpote S: 1 131 : Conadum 3: 89M5 U X cent, 

U.1 CnciBuemjI Frenc. <*) Units of 100. It| Uoil» of HMD. |\, liimi ol I017KI it | Abm'-ioi-. ncuied w 
bnv one pnemd 



American Airlines 


lift 15% 

ao am* 










L {jr 
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NYSE Nationwide Trading Closing Prices June 7 


QTW 

1* Month «0CK— • ' a* Close p rev 

U1 «5L P/E MJW. Him Low Ootf. Close 


"CQ 

m 


-Hd 

m 

‘for 


^ (Goodmed ft 10 ™ P««<fing page) 
mi tjwohwhfd *w W'* 25 im m ini 

3P*,'55««» «s » 3 >Vj 2S% 

nTmOMiv -n una in w*—* 

mt inoiHiW ,j« 12 ? mnun i&%— % 

13* ‘ TKGtataMor' - MM Vi 13* 1»+ ft 

» WhtttabU ' I .UUWvJM 39% 4ft 
2M T5 fiWWPft JO, .U 3 61 25% 20ft 20ft+ * 
30* UWCohMMHTI .13 7 30* 28* 50%-% 

27*.ia*OM«tt U! MI2M JBft S3* a*—* 

zm SEooewi-M 7* 7 w w* 17 17*-* 

am imeonuw jsl ia y 10 20* am a e*+ % 

W’lWOaH 134 * 44 > 422 3W6 30* 30%- * 

XM MftCortB.Pn-** 4J 9 2m 29* 29 Mi — * 

rot s’* oroct w tfiw m m aw- * 

s jAboratar » uu tsu a 32* a + * 

- 74 5 24 12*412* 12%-W 

3J 7 14 24* S4* 24W- * 
i56i m i t* m 

II * 25 30* au 28ft— % 

4417 S a 22* 27* 

anb.'8*c*NoMc iJO 4U 11 an 2m as*— % 

vriWAGWFbv mnuv27% asw im+iw 
^ am w> 21* am 21*+* 

77 7 n( 13* U* 13ft+ * 
W 1M4 * * 

44 * 13 9% f 9 — Vh 

17 m M 3* — % 

U4J11 a 21* 21*+ * 

W » 4 19* 19* mfc— * 

uft ft QWMa it -44 S 50 U* 14% 14ft 

71 SlftWItftUT &5 4 a 49* 70 -1 

— 7 s a a* a 13*+ * 

4 2 2 9 

u t 835 a a* 23*— * 
US 1M- 114% 11* 11*+ * 
13 1 15* 15* 15*+ * 

74 2 17* 17* 17*— * 

9J 9 17* 17* 17* — * 

M 8 376 n 12* 12*— ft. 

U 7 54 15* 15* 15*— * 


11*‘ 7%«AM»c40c 

a* aa*eturty,»B 

34* SWONUn 140* 


aaw/iMGGW UN 

15*. t} OnA l*T. 

1* HiWWJf 

10* MOmC JOb 

4 * mcMhr . , 

72* 14* arum ua 

28* IMGmrAA » 


34*29 CWV]rf250 
3* _l*GMRPr^ 
30* a GuHQU t JO 
if*- «*8i , S!»‘g 
V 12* Q«rff* of JO 

am u GuffR pnjo 

gift 14* OutfRpfWO 

Mfeattsntwiai 

m* mhoutniM jo 


It* 5* GuWn JB 2711 10 11* Wft 11 + * 


41* -34* HodcW 
a5*.«*«aWB t 
a*. n*Hoaprt. jw 

0* S4* HoJBM 140 

95* U HOTTP «0 
a>5 «*HopJs *5* 
* — ^ 23* TfWHonJi WA 
f/ 15- flOHndtnw 40 
aft 20ftHondyH 1 

•«* B »W S 

— s 35* 25*HarSrJ M4 
i iV, iM m n arow w -30 
»C? 31 UHtUarnOM 1 
}*\ ' 25* ISWHorrah. 40 
I ft,, 35 26*Hartfikl44 
& 1 O 9 HocrtL 1 


30* 23* Honor 140 53 7 


11. 3* 3* 3* 

3' £5 B S 35% 35 35*— * 

4412 IN 25* 24* 25 — W 

Ml n a* 23* 23%+ % 
9.111 455 <7* iff* 64 — 1* 
5.9 9 73 22 31* 72 + * 

9J .. M 16* 14* 16*+ ft 

9J 10 20* 70 20 — * 

44 9 113 15 14* 15 + * 

3393731 30*31+* 

44723737* 36* 37 — * 
54 ■ 13 -34% 34* 34%+ * 

44 3 25 31* 31* 3 Wfc— * 

12 91224 17* 14 14*— ft 

U I 60 14* 14 - 16 — * 

22 9 47 22* 21* 21*- % 

49 7 14 33* 33* 33*+ ft 

IJ 15 427 61 59ft «%— TVi 


14ft UKHOTUM 
40* M HnrteHK JO 
n* -15ft Homo. 1440 
27% MftHwfltt W 
23ft UKHeyuAUB 

15 lft Haute. J* 
12* IWHetta J4 
IT* SftttacMW JU . 
39ft IfftHMbnB JOa 
2»ftta4U<6 


UK 7 

2214 
8J11 
7 J. ■ 

II 8 

u a 

2.1 9 


35 30 30 » + * 

» 13 12* 19*— ft 

5 40ft 40ft 40ft- ft 

2 Wfc 15* 16* 

T9 24 35% 25*— ft 

71 22* 21* 22*+ * 

« 14* 14ft 14*+ * 

50 11* 11* 11* 


jSH wft i HrimC . 
4 ^’J 21 - Kft HNrtflt MO 
45ft :a»tMnvp- J6 


45 403 6* -6ft 6* 

237 » 30 29ft 29*— * 
42 9 S3 37* 37ft 37V*— * 

6 USulO* 10% KM+ % 
40 7 101 10* 10* IB*—'* 

_ __ J 72 47. 45 44* 45 + ft 

S. Tft lftHemOv 7 l* 1% 1%-ft 

L^-l 19* TZKHarculas I -6J11I3I5 16ft 15ft 16* + % 
* „ 23ft WftMentoy MB — 

^ 9* SftHaarion . 

Tr 17 14 Hesln ofiob 

33* 22 Houbito 1-4B 

84*.6UM*wtN»K40 

Tr 1 11 5*HHBVtf 07 


S3 7 


29*17ftWawbO J4 


40 22* 22ft 22ft— ft 
31 7* 7% 7%— ft 

KL 4 14 15* 16 

40 M 444 29ft 28* 29*+* 
JIB .787 84 82* B3*+1M 

J3» 92 10* 10 H)*— ft 


39* T7 - MHBB IM 

'Rhi 21ft T7*Hotoort 1 

* ♦» If .UftHoMw J6 

a XftHfefyA MOt 
2*-i M* 13*HMIyS 
S“ 43ft 29% Homeste ta 
®4-i 27* imHHMto 029 
» SB* 429%HcmwH IM 
25ft WWHoovO 1.12 

5*. l*Hortew 

'll* I SI* aWHemCP JO 

zi* 10*HlMHllt1 OB 

22* WftHMKfla 1J0 

30% 26ftHflWW 3JS 
W Vt 31* U*HeilBM - lM 

» -i n* ; 7 %hmab> m 

31 -I 21ft ICftHotMlF U0 
Iftn 0 37* HouF. 4)6237 

»% 35* 39ft HouP 0258 

ft-i 35* a Howto 212 
MM V 34ft » HowNG JO 
u% 9ftH**dJn M 
~ -i W* 15* btufabnl 136 
>1 Mi 14*- 12ft HOdmA' 
HV4 M* UftMitolMI 
snv-1 43% 28* HuahsTT JO 
,’W.tk 19* 12* Homan JO 
n*-\ am 2R%Hiena pfUQ 
r. i7ft fWHwrtcn J4 
IU I 10* 9 HvatlR 

»* WUHwttEF M 

n-.-K 14* 18 Htorck 00 

j'I% 19% 1C Jim l M 
3V^| 47ft 4M1CJH 0350 
Ar-k 4* 3% ICN . 

AVI <7* M INACp 2M 
3D* mklHAIa Uta 
r>*, 14* 10% IU Ini JO 

5H_k 22* it* i mm an js 

T 28* 2Sft IdahoP 216 
;L.a i4ft moon .100 
ivk m 5ft KMT J2b 
,» 38* 23* lltPtavr MB 

L;" 55* 5o neow puxr 

58 4Sft IIP bn 0 4 
. , 25% llftlTW. M 
30ft 1SW.IOI0CB JO 
27ft 13*fNQO -JO 
-w» 7*. SfttacCct. 

■„ IB* 10 InoCC J4 o 
1 B3ft 7»ft imOM pant 
Lk 35% ■ 21* HMN46 0215 
1 ,» 30ft « todtGn Ml 
,* 1 27 2ift umm. s 
Li 20 16ft InflNot 1 J2 
,L, 29% lmiMDUB M 
T r . m 5Bfttooerft 3 
Lc 47* 33*HtoR 02J35 
.%« W* VfttoorTac JO 
iit 33ft a tiMOn uo 
41* a MnttH 240 
" + i Mft UHtaMtao JOB 
“ 19ft TSfthwile 0125 

* . 27ft 16*immrC 

.i » TOWtatwap JO 
I 34ft- 3m itcofie mss 
. 46ft 37* iiAerra: 2 
21ft 7 1MOK 211* 
4 33* M*Wrtk ; MO 

21ft WRrtatAium 1 
,275*334*1841 11J3 
»ft 19ft MFfeN 36 

* 37* 36 ItoHarvZlB 
43ft SMtnMto 240 

25ft MKfittMum 1 
54ft 35ft totftmr 2 
14* » MRKH 30 
36* aattafTT 3 

66 sminirrpfH4 

r 62* 41 MTTpU 4 
, in 61 0*10TTplK 4 
r 66 56ft InrTT 00 5 
I ,.M 33 WITT 0235 

f T , 65% SZ IntTT 0450 
, 29ft TTWftftrpca US 
^ 35* 22% tntrnCe MB 
r . 18* UftMtfPw US 

9 27 MhMpw-0UB 

.,,,39* .'MUnnW J2 

18* ISftfowoEJ IJB 

' 'n 3Sft ■ 20* KmHG ‘ 292 

11 0, SB BMKmrtfl 02J1 
«*ft Z6ftlemn_U6 


15 9 10 27 36* 36*— * 

3513 10u4Oft 39ft «ft+lft 
52 9 21 W* IB* 19*+ * 
1018 290 W% 18% 18%+ ft 
-5J 5u3B% 28* 2B%+ % 

23 21 28* 20*—* 

2916 137 35* 34% 34*+ ft 
MQ 59 25* 25% 25%—* 

32 9 432 99ft 51ft 58*+ ft 

46 8 0 34* 34* 24ft + ft 
B0 4% 4* 4*— ft 

1212 299 34ft 34ft 14ft + ft 
2218 142 31% 21ft 21ft— * 
£3 7 436 023* 22ft 32*+ ft 
73 1 2B* 28* 38*+ ft 

46 B » 22* 22ft 22ft- ft 
32 9 235 10ft 9* 9*- ft 

62 6 3B4 19* 19* 19*+ ft 
52 4 43* 43* 43* 

72 4 32% 32ft 32%+ ft 

7.1 131 29* 29% 29* 

03 I 321 27* 27 .27*+ ft 
2910 309 14ft 13% 14 — ft 
7J 9 36 17* 17* .17*+ ft 
- S 2 16 16 16 

SZ 6 16 15ft 16 

Mil 70 34* 34 34ft- ft 

2710 10 18* 18* 1B%- ft 

11. 34 22* 32% 32*+ ft 

2912 V 12 11* 11*- ft 

5 TX Bftdtft 8ft— ft 

U B H 17ft 17% 17ft+ % 

4811 St 13* 12* 12*+ ft 


.♦I" 


62 6 76 36% 26 36 

7.9 27 44* 43% 44ft+ * 

2801 U 7 5* 7 + * 

43 6 113 42W 41* 42 
9J 16 17* 17* 17*- ft 
7J 6 186 11* lift 11* 

67 1 18* 18% 18%+ % 

7J11 73 27% 27 27%+ % 

62 8 50 23 22% 22*- ft 

4749 0 7 6* 4*— ft 

U 9 84 24% 34 34 

W* Z47605D 0 SO 

BJ 1 45ft 45ft 45ft 
1611 16 24* 24ft 24ft— * 
3J 5 317(00% 20ft 20ft + * 
4417 846 Wft 17% 18 — ft 

4 6% 4% 6% — ft 

•4 1 10 10 10 

16 zW 70 d7D 70 —3* 
9J ' 3 XI* 21* XI* 

9 J 7 3 34% 36* 34*- ft 

84 • St 34 23ft 23% 

68 7 14 19* If 19*+ U 
Jit Ml 20ft 3D 30%— ft 

4411 193 0% 62ft 62%—! 
67 I 0% 0% 0%— * 
34 5 0 14* 14% 14*+ * 
3313 m 21ft 30* H — * 
69821540% 39* 0— % 

53 7 332 16ft 15ft 16% +1 

69 3 10 18 18 

475(133% 33 33ft+7% 

MW 1391018% 16 1 8ft + 3ft 

U 19 0* 21* 0* 

431 1644 43*44 +* 

W 26 19ft 18* 19ft+l% 
Mil 29 37* 27% 27%— ft 

44 8 38 23* 22* 22% 

«J 14 1421 366* 364ft 365W- * 
2220 399 36ft 25* 36 — ft 
£7 51771 36* 35* 36%+* 
66 6 10 39* 39% 39*+ % 
44 8 7 22% 22% 32%- * 

44 11376 43% 42% 43%+ % 
1414 30 14% 13* 14%+ ft 

62 82216 39ft 32 32%- ft 

«J 6 0 57ft 58 

73 3 55 55 55 + * 

24 99 54ft 53ft 53%-lft 

84 5 98% 57% 0 + % 

£7 20 39ft 39% 39%— % 

U 13 58% 0 58%+ ft 

54 6 34 22* 32ft 22*+ ft 

44 8 14 35% 34* 35 — % 

94 9 0 15ft 15% 15*+ ft 

Wl cm 23 22* 22*+ ft 

14 5 25 37% 36* 36%— * 

9.1 8 IS M% 16ft 14ft 

94 B M 37% 20* 20*— % 

94 x400 35%«Sft 2S%+ ft 

. Ml 25 25* as* asw-% 

J,. 23ft 3I%i«iMiPS.l.« IS 8 49 31% 21* 31*— ft 

' VI 9% 4%tocom» J2 U39 226 8% 7% Bft+ % 

<j am lift nefccp o a m as* 27%+ * 

i " 27 %> KfrfKB* 44 U 8 392 36 35ft 25%*— * 

‘ «■ 16* 74%'IW 0 144 94 11 14ft Wft 14*+ ft 

‘ pSB WftJmwF uT 

c* 14ft ift lrranwii 41 

ip 14* BR'Mm JO 
. 4 10 7* JwikF Uk 

; r 31% 36ft JeffPflB 141 
4 94ft 81 JeCK 8 
r129ftin JerC 01340 
l^n* 32 JMC 0 3.18 

i»“Sf% 17» JIMIC MO 

u 6 anjawO te r 
' 0% 38ft4fmMan lJ0 
i*'*82% WftJahnJa 1JB 
in* I 4*JatmEF 
1« 34ft 21ft JabnOi 1 
i** 15ft UftJenUm 40 

H l S2ft W%jorwn i.io 

■ 3B% -mtJamwu- 44 
i’ 45% ITftJcnmto UO 

v . 

t St tmkKLMMr 

• 31* 2) Kmart M 
t» 37* 27*K02tA 1 140 
r 19* 10% Kmc* in* 

‘ 19* H*1C0C01J7 
' 48* S3* ICalC 0350 
: 90% 38ft Y&V31 1 JO 

10 HKHtMH 48 
22ft UftXofMb - 40 
1 31* 3S% KCtvPL X56 

57ft SO KCPt. 06SO 
' 3R6 3MKCPL03L33 
' ss» 32 KCSbUi i 

• 13% 11 KCSaw 0 1 
1 23* UftKaiOE 1J8 

• 27* 20 KonNO 148*1 
" 23* 19%KW»«J u* 

78% 25ft KbPL 02J2 
>• 11 5 Kotvind 

!• 21ft lTWKaty 0146 
' 7* Sft KowtBr 40 

• 18ft 15*K«rf 01J» 

! M* 9% Kmm M 

Uft fftlWHr 30 

• 27% 28ft K0to8o 140 
t 23ft 14% Kaflwd 142 
; 39% 26 Kaamtl 148 
r 30* i8*K0WKf 40* 

$Wk. 19% KyWU 1.96 


4411 0 0 27% 27*— ft 

4 4 9» XOk 12% 12%+ ft 
SO 9 IT UK' lift 16ft- ft 
n. IOD H 9% « 

34 9 0 30% 30ft 30% 

9.9 lUO 81 81 81 

12. <2» 117% 117 117% 

9J 3 32ft 23% 22V. + * 

64 81915 30* -19* 20ft+ * 
4 38 S% 5 5 — % 

If 6 118 31% 30* 30*- * 
2.118 SST 40% 0ft 81* 

31 7% 7ft 7ft— % 

3410 U9 29* 39% 29ft— ft 
61 9 149 14% 14* 14*— % 
16 1 1 30ft 30ft 30ft + ft 
4.112 TSSldPft 20ft 20%+- ft 
43 U OS 35% 45 35%+% 


. UW WftKwrOto ^ 

66* Oft K^TM US- 

, Uft » KawCon 
• JJWKUdoW 140 
LB 45* KMdt frtf 


4 235 83ft 80 83ft+1% 

Mil 1192 35* 35 2$%-* 

44 C a 33* 33* 33*- ft 
54 4 30 19* If 19*+ % 
7 J 5 18* 18% !t%— ft 
64 1 41* 41* 0*+ * 

44 m 23ft 23% 23* 
3418 SO A 8ft I* 
3110 306 Uft 15* M*— ft 
9JU 91 IM 36* 26*+ ft 
M 120 SB 50 SO —1ft 
« 1 24ft 24ft 24ft- ft 

17 7 U 54* Si St -% 
IJ 1 1180 lift lift lift 

95 8 M'.lf U* 18* 

64 I U 29 32% 23 + ft 

94 7 m 30* 20% 2066- ft 
»4 1) 25 ««% 25 -ft 

5 72 W* W% 10*+ ft 

34 I 26* 26% 26*+ * 
2J 9340U Ift 6* 8 +lft 
9J 22 15* 15% U?%+ ft 

35 7 M Uft U* 14ft+ * 
IJ 6 21 11* lift 11% 

5J12 151 22ft 21% 21 %— % 
54 5 24 21* 21ft 27*+ ft 
UM 14 31% 31* 31%-% 
£5140790 84* 23% 21*- % 
9J14 U 20% 20ft S0»+ * 
M 0 170 13% • 11% 13* 

mu an « 'Oft **- % 

9 14 13% U+ ft 

4.1 * B 34* 34 34*+ ft 

t8 1 50 SO SB 


12 Month stock Sis. Close' ^pfgy 

Hun Low Dlv. In S VIA P/e 100s. Htoh Low QUO! Clow 


sm 45 KMde 0C 4 
27* KUtde pri 64 
50% 36* KlmtCI 240 
U H KlnyDSI .60 

28 14VD Kfrsch 1 
48% »ft KnlotRd 1 
3* 14% koetirtn J» 

73ft 15* Kollmr £0 
%% 19ft Koosrs 1.10 

54 47ft Kopprof t 
14* 6* Korocp M 
51 41* Krott £60 

>2% a*Kpwnlr 
35% 23% Krooar 1.76 
19* UfcKuhlm JOo 
29* 15* Kvsor 1 

13% 4* LFE .10T 
I* 6 LFE 0 SO 
ID* 5ft LTV 
55% 42 LTVCp 0 5 
23* 18% LocGos U0 
31* 17 LomSo M0 
•15* 11%LaneBrv ,90 
29* 13 Lanier AOe 
11% 7ft LawtCh M 
20* 13 LearSa JO 
50 35* LearS 02J35 

35* 27ft Least* MO 
36% 22ft LeeEnt J6 

29 73* LeedsN JO 
23ft ltWLeesono 1 

3ft l* LetiVolIv 
30ft 15% LVIn 0 1 JO 
11 9 Latmui ,76e 

13% 6 Lennar 

31ft 21 ft Lenox 1.12 
9% 6ft LesFav .48 
16 10% LevFdC 

14* 13* Lev Fin 75a 
37% 24% LeviStr 140 
37* 18ft LevltzF JO 
31ft 25* LOF 7a 
68ft a LOF Of +75 
29% » UOrtvCA J8 
SVk 2* LlbrtyLn 
13% VftLIbfLnflJS 
34% 26 Lhioet 2.50 
96ft 81ft Ltoot 0 7 

«* 32* LlllvEII UO 
0% 33* LincNt £40 
20* 17ft Line PI 1J2 
6* 2* Lionel ,12 
21ft 11% Litton Jit 
29* 16 Lilt 0c 0 
22 20 Litton 0 2 

26* 11% Locfctw 
27 16% Loetlte J2 

45% 27ft Loews MO 
12% 9ft LofnFn JO 
21* 15ft LomM U0e 
21* 16% LnStnr M0 
30* 17% LILCo 1J0 
95 86 LiL 01 £75 

99ft 80 LIL PftCBJO 
28* 25ft LIL 0P2J3 
28* 26 LIL 00247 
28% 20* LonaDr M 

30 15ft LoralCp JO 

39% 20 La Land M0 
IS* IlftLaPoc 40 
27ft 31ft LotwGs 1J6 -&4 9 
15 9% Lowenst 

0 32ft Lubrd 144 
16* 13 LucKvS J4b 
9ft 6* Ludlow 50 

Uft 23% Lufcens 1J8 
9% 4% Lvties 
25 13 Lyke 02JO 

12* 6* LynCSvs M 


30 TFftMACOMnJO 
19% 10* MBPXL JOb 
56ft 31 MCA M0 
11% 4*MEI JO 
19% 12* MGIC J7 
19% 966MOCAF JOB 
11% 5* MacOn JO 
12% 6 Macke JO 
Uft TKMosmUl M 
19% 15% Me ml pfUO 
43ft 33ft Moor US 
14* 11* MdsFd .94e 
11% 8 MoaleCf JO 
45* 28% Mollry U0 
30ft 22 MalonH J4 
11% 7 Monhln JOB 

40ft 28% MJrHon 248 
46% 30* MAP CO MO 
26* 13% Marat M JO 
57ft 39* AtaratO 2 JO 
23% 16* Maremt JO 
16% llftMarMU JO 
16* 11% MarlonL JO 
23 t3 MorkCll J6 
23% 15% Mark. pfUO 
Uft 221) Martov l 
14 8%Marriot .12 
66ft SlftMrshM 2J0 
35% 18 MrshF M4 
31% OftMortM 1.70 
IS* IffbMaryK JO 
38% 23 MdCup J4 
23* 15* Masco .0 
19% 14* Mason. t JB 
16 13 MnsM 144 b 

20* BVi Malay F 
18 15* Masco 1J4 

13* 11 Maslnc 1419 
35 22ft Matsu E J6e 
lift 6* Mattel 
27% aOWMoYDS 138 
26 19 MoverO .90 

5 2%MavsJW 
,33ft 25V>MaytB lJOa 
31ft 71ft McDermt 1 
35% 29 Me Dr pf£20 
30ft 29 ft Me Dr pRJO 
58* 42ft McDflM J6 

35 WHMcDanD 40 

27% 18ft McDarWl MO 
38* 23V*McGEd 1 JO 
23ft 16*McGfH 1 
38 27 MGH pnjZO 

37% 17%Mclntyr 1 
19% 14* McKee 1 
22ft 17% McLean SO 
Y4% QftMcLoul 
Wft 10% McNeH JO 
23% 15% Mead 1.12 
59 44 Mea 0A2JO 

27* 16% Measrx J2 
15* 11% Mednco JO 
24ft 16* Medtm JOe 
44ft 25% Medusa 2 
31* 21 Melville 1.16 
49ft 0 Mafrarex 
0% 29ft MercStr JO 
29% 24% MerTK 1J2 
0 47ft Merck 1.70 
35% 19ft Merdifti 1 
21ft 13% MrrrLy JO 
47 32 Mesa Pet .40 

15ft lOftMasab J6e 
28* 20ftMesto UOe 
37* 19% UGIH 1.10b 

57 34* Mefrm Tjo 
46ft 39ft DUE 0C3JO 

36 23 MhCn 0245 
16 l31>>MchGs M0 
30ft 37% MhWi 02J7 
27ft 23%MhWl 02.12 
19ft 17 MdCTel 1J6 
27% 24*MdCT 02J6 
17* 15ft MidSUt U4 

1* 1 MldlndM 
38* 25ft MidRo 190 
28% 16% Ml Her W JO 
20* 10% MillBrd J7 
14* 9 MltRov 45 
24ft 20 NUnnGs U8 

58 0 MAMA 2 
23* 19%MmPL 1.84 
151* 10* AAlrreAl .96 
33% 19* AUsnins JO 
55 40ft AAPctcC £60 
19* 13 MoPSv lb 
70ft Uft Mobil 440 

3* lftftobneH 
17% IlftAMMer .16 
16 IlftMotioiCD .90 
12* 4* MotikDta 
24* 16% Motile R M0 
32 18% Atonrti 1J0 

31ft 12% Monoar .40 

73* 44ft Monson 320 
17% 15%MMDU 1JQ 
27ft 22 AAon Pw 1.92 
23* 20ft Men5t 1 JOo 
11% 8% AAONY 73e 

38 Ua 24% MooreM 1 
53% 3f*AAoroon £20 
49% 28% MorKn UO 
30 27 MorKn wi 

20ft 9* Mtorse St) JO 
Tft USMfflTrAm 
30% 20*AAorNor 1.20 
51* 33*Atotroia 1 
46 33% MtFusI 240 

29% 25 AM5T0 2JB 
12* AftMuntord .40 
7* 4* Muntd 0.40 

20* 16* Mu ratio M0 
Wft 16 MurphC MB 
42* 29ftAAurpOil .80 
25ft 18ft Mur rvO 1 
16% ISftMutOm M6 
lift aftMvwsL JO 


7J 

e 

50ft 

50* 

50ft— % 

54 

a 

28% 

28 

28% 

sj a 

52 

48% 

47ft 

48 + ft 

3.9 7 

220 

15ft 

15 

15% 

3J 7 

71 

27 

26* 

26*- * 

£1 12 

94 

48ft 

« 

48 - ft 

+1 6 

31 

19ft 

19* 

19% 

£310 

• 62 

22ft 

21ft 

21ft— * 

44 9 

134 

24* 

24 

34* ' 

,8j 

2100 

47ft 

47ft 

47ft 

£6 5 

31 

13* 

13ft 

13ft— % 

£3 8 

741 

49ft 

49% 

49%— * 


8 

11% 

11* 

11*- * 

£2 7 

74 

34% 

33ft 

34 — ft 

19 7 

19 

17ft 

17ft 

17ft— * 

+0 7 SD 25* 
L—L— L — 

25* 

25% 

J 15 

14 

T2ft 

12ft 

12*- ft 

£S 

9 

7% 

7% 

7%— % 


219 

8* 

8% 

8% — ft 

1£ 

1 

42* 

42* 

43*+ ft 

84 6 

6 

19* 

19* 

19% 

+9 9 

133 

27 

26 

26*— ft 

£1 7 

76 

15% 

M% 

14*- % 

1414 

156 

77ft 

27* .27* 

+1 16156601% 

13% 

11%+1 

4J 6 

IBS 

20ft 

19* 

20ft + % 

4J 

15 

49ft 

4V 

49 — *- 

4 J 8 

21 

34% 

34ft 

34% 

2211 

27 

35 

34ft 

34ft— * 

2412 

58 

29 

28* 

29 

+6 6 

155 

22 

20* 

31% +1* 

7 

98 

2ft 

2% 

2ft 

5J 

1 

28% 

28% 

2S%— % 

72 

211 

ID* 

10* 

10ft 

8 

67 

lift 

11* 

11* 

+0 9 

296 

28ft 

2B 

28% 

SJ 9 

77 

9 

Sft 

Sft— ft 


11 

15ft 

15% 

15% 

SJ 

1 

13ft 

13ft 

13ft 

+6 6 

320 

36 

35 

35 — 1 

22 7 

B3 

22% 

22* 

22*- ft 

7J 6 

113 

27* 

26* 

27* 

BJ) 

1 

59% 

59% 

59% — ft 

3.1 B 

46 

28* 

28* 

28ft— % 

6 

107 

4ft 

4* 

4ft— ft 

11. 

1 

lift 

lift 

lift— ft 

7J 9 

32 

34 

33% 

33% — U 

83 zlOO 

B4 

84 

84 +2 ft 

£315 

B44 

48% 

47* 

48ft+ * 

£7 7 

223 

42ft 

42 

<2 

9J 

34 

18 

17% 

18 

1.916 

86 

ift 

6% 

6* 

1412 

364 

20ft 

20* 

20% — ft 


2 

29% 

29% 

29% — % 

9.9 

11 

20% 

20% 

20%+ ft 

8 

44a 

34% 

24* 

24* -V ft 

M14 

90 

26ft 

26% 

26* 

£7 4 

969 

44ft 

43% 

44ft + 1* 

52 9 

13 

11% 

13% 

11% 

BJ 15 

51 

18% 

18ft 

18* 

5J 8 

88 

21* 

21% 

21%+ % 

£9 7 

207 

19 

1B% 

19 + ft 

6J 

1 

89ft 

89ft 

89*— ft 

10. Z100 

82ft 

82ft 

82ft 


9 J 8 25ft 25ft 25ft— ft 

9J 8 26% 26 U%+ ft 

£414 127 27* 27 27 

£910 IU 27* 27* 27*+ U 

+910 395 34% 23* 34% 

U 8 344 U 17% 17*— % 

24 23ft 23ft 23% — ft 

13 14% 14 14ft+ % 

3J14 362 42 0*' 42 + ft 


£610 422 15ft 
£674 196 9% 

£1 7 20 36 
256 7* 

13. 2B 19ft 
£613 44 lift 


14* 15 

a* a*— * 

35% 35ft— % 
714 7ft+ % 
19ft Wft 
11 l!ft+ % 


1 J 15 45 29* 29ft 29Vi— % 
£1 6 24 18* 18* 18* 

£310 497 54 52ft 5Z%— 1% 
2J 9 120 11* 11* !1*+ ft 
19 8 328 Uft 18% 18% — ft 
48 52 138ul9* 19% 19*+ * 
2J 8 189 ull* lift 11%+ ft 
34 8 49 11* 11* !1*+ A 
£2 ■ 724 12* 11* 12*+ * 
+3 I 19* 19* 19*+ ft 
39 7 16 42* 42ft 42*+ * 
£5 129 14* 14ft 14ft— K 

£1 6 113 9* 9ft 9%+ ft 
1.113 46 35% 35 35%+ % 

29 12 12 29% 28* 28*— ft 

IJ 5 233 11% 10% 11%+ % 
£4 4 165 38% 28* 38ft— ft 
UU 18! 36% 36 36%-* 

2J 8 189 25* 25* 25%+ ft 
+6 7 467 0 47% 47A+ * 

34 8 54 22* 22 23%— ft 

63 15* 15% 15% 

84 16% 15% 15% — % 
39 18% 17* 18ft + ft 
9 Wft .19% 191ft 
34 33* 33%— * 

13% 13 13 — ft 

+315 141 65* 64* 65%— ft 
£912 342 21% 30% 21ft- ft 
5L4 B 981 31ft 30* 31*+ % 
£210 36 12* 12* 12ft- ft 
£0 9 82u38* 37* 37*-* 
Mil 44 22% 22% 22%—* 
34 8 322 19ft 18* 18* 

8712 23 14* 14% 14% 

235 11* II* 11*— % 
<9J 20 17% 17ft 17*—% 

U 86 lift 11 11 —ft 

.1 9 87 32% 32% 33%+ % 
102219 ull* II 11*+ % 
50 7 887 25* 25* 25*- * 
+310 23 21ft 20* 21ft+ * 
12 13 4* 4ft 4*+ ft 
£911 32 27% 27 27 — % 

14 5x918 30* 29* 29%— ft 
6J x20S 34% 34* Uft— ft 

8.9 *1083 29% 029% 29ft 


£1 tl 
1812 
£0 8 
63 
ID II 254 
S 11 424 


J 17 

606 

58 

57ft 

57*+ * 

1A1B 

251 

33% 

Uft 

3Sft+ ft 

17 

7 

27% 

27 

27 -% 

£7 a 

62 

28* 

28ft 

28ft— % 

4311 

224 u23* 

23* 

23*+ * 

11 

2 l)3B% 

38% 

38%+ % 

4J 

1050 22% 

22% 

22% — * 

5J 8 

28 

18ft 

IB 

18 — % 

3.1 7 

349 

IS* 

•18% 

18ft 


3S 

10 

10 

IQ — ft 

£7 9 

60 

14 

13ft 

14 + ft 

+8 6 

311 

23* 

2318 

23ft+ ft 

+7 

2 

59 

59 

59 +1* 

1315 

170 

27* 

96ft 

27%+ % 

2J 9 

102u16% 

16 

16%+ % 

13 10 

179 

23% 

22* 

23*+ ft 

4J 10 

26 

42 

41% 

41%— % 

3311 846 

33% 

M 

33 —ft 

9 

658 

47* 

46* 

47%— % 

£2 7 

19 

36 

36 

36 — ft 

«J 7 

21 

29* 

29* 

29ft 

2J 16 1715 

6Tft 

60% 

61ft— % 

£B 8 

9 

35* 

15% 

15ft + % 

+3 20 

499 

21 

20* 

20ft— ft 

U 12 

267 

34ft 

34ft 

34*— % 

+40 

51 

15* 

15 

15*+ ft 

+7 9 

9 

23ft 

22% 

23*+ U> 

11 14 

33 

35% 

35 

35ft + * 

£712 

104 

57 

56% 

56% — % 

9J 

zNO 

40* 

40* 

40ft + % 

£9 

5 

23 

23 

23 

BJ B 

3 

13% 

13% 

13% — ft 

9.7 

72 

27ft 

27ft 

27ft 

£8 

11 

24 

24 

24 

7 J 8 

62 

18ft 

1BU 

18ft+ * 

£1- 

1 

25* 

Uft 

2Sft — % 

£9 7 

524 

16* 

16* 

16% 


IB 

lft 

Ift 

lft+ ft 

SJ 8 

142 

38ft 

38* 

38% 

23 14 

155 

27ft 

26* 

27*+ % 

16 9 

716 

19* 

18ft 

18*— ft 

1 J 14 

23 

14* 

14* 

14%— ft 

£7 6 

6 

2D* 

20* 

20*— % 

1515 

721 

57* 

56* 

56%— ft 

9J10 

21 

20 

19* 

19% 

£9 a 

4D 

Uft 

13% 

13*+ % 

2J 6 

£1 

33% 

33* 

33ft— U 

4.9 6 

196 

53* 

52 

Sft+1% 

7313 

14 

13% 

13* 

13% 

£4 7 

586 

66% 

65* 

65*- * 


W 

3 

Z 

3 — ft 

.911 

122 

17* 

17% 

77% 

63 9 

39 

14* 

14ft 

14ft 

18 

338 

lift 

10ft 

11%+ * 

£0 7 

11 

23* 

23ft 

23* 

£2 7 

3 

30* 

30* 

3D* 

7£ 7 

20 

71 

2Uft 

20*— ft 

£0 7 

294 

54 

Sft 

53*+ * 

7 J T 

30 

17* 

16% 

16% — * 

£0 9 

33 

21% 

24 

24* 

£7 

IS 

20% 

20ft 

20*— ft 

9313 

66 

9* 

9ft 

9*+ % 

2J11 

92 

35* 

35 

35%+ ft 

+4 9 

179 

50% 

49% 

5Dft+ ft- 

£4 7 

247 

44* 

43* 

44*+ * 


7 

29* 

29ft 

29ft- % 

£6 6 

34 

19% 

19ft 

19ft— % 

102 

49 

7* 

7 

7ft + * 

4.1 W 

370 

29ft 

28% 

29ft + ft 

2J 14 1407 

SD* 

49% 

49ft— 1ft 

£1 9 

82 

35* 

35* 

35*+ * 

73 9 

78 

26% 

26* 

26*— * 

33 

as 

12* 

11% 

T3%+ % 

£2 

40 

7% 

7* 

7*— * 


+1 4 
79 9 
£011 
+4 8 
9J 
3J10 


23 19* 19* 19* 

17 Uft 16* 16ft- ft 

59 40% 0% 40V. — * 
9 22* 23% 22*+ * 
33 14% 14 14 — ft 

70 11* lift 1!%— % 


57% Uft NCR 
22% 15* NLInd 


I 

M0 


1 J 10 1012 S7A 55* 57ft + % 
6J 9 326 19 18% 19 


- . Ch-BB 

12 Month Stock Sis. Close Prev 

High Low Dhr. In % Yld. P/E 100s. Htoh low Quot. Close 


12 Month Slock 5b. Cose 

HiBt) Low Dlv. In S YkL P/E 100s. Htoh low Quot. Close 









10* 

27* 

7% RmceCa JO 
20* RmysB MO 

5.9 9 
U S 

to 

10 

16* 

23% 

10 

23ft 

10* 

23ft— ft 

67* 

36%N5trch 1.18 

IJ 15 

SB 

63 

61ft 

62 

20* 

13ft RetahQt 34 

+9 9 

10 

15% 

15 

15*+ * 

39% 

29 N0IS1I £50 

7J11 

216 

37% 

31% 

32ft- ft 

.37* 

27* ftaiflEI UO 

3L510 

243 

37* 

37* 

37*+ % 

6% 

3% NotToa 

8 

16 

5* 

5% 

5* 

104ft 

77ft RfdEI 0 3 

£9 

1104 

104 

104 — ft 

46 

31ft Notam U6 

+1 S 

2D2 

44% 

44 

44*— * 

35 

19% RetoGo M0 

£6 51318 

33* 

32ft 

33*+ % 

30* 

23* Nairn PflJD 

£5 

56 

79* 

PM 

28* 

55 

34ft R0G0Z2D 

+3 

106 

52 

SO 

51%+ % 

23* 

12ft Neptune S4 

£912 

14 

IB* 

18ft 

18*+ % 

27 

24*R0G02JO 

10. 

42 

25* 

25ft 

25*+ % 

24ft 

29%H*iPw 2 

U 7 

M 

K% 

73% 

23%— % 

29ft 

26ft Retin 0166 

98 

2 

27 

27 

27 

19% 

16% NevP 01 60 

9J 

zlO 

17 

17 

17 + * 

20 

7 RwCp JOa 

IJ 6 

107 

*5 

19ft 

28 + ft 

2S% 

22*NevP pf£S0 

9J 

rtO 0 

23 ft 

23* 

23*- * 

25* 

17* RcpFnS U0 

£D 5 

6 

25* 

25* 

25ft— * 

24%- 

21. NEngEI 1J4 

9.i a 

364 

71* 

21% 

21%+ * 

2* 

lftRepAAto 


9 

2 

1* 

2 

18* 

ISftNEnGE 1J4 

9.1 7 

46 

16* 

15* 

15*- * 

29ft 

71% RepSti 1J0 

£3 7 

56 

25% 

25% 

25*— * 

31ft 

38* NEnP Pf£76 

9J 

2 

29% 

29% 

29%+ % 

37ft 

26% RepTex M2 

35 9 

123 

37ft 

37 

37ft + % 

36* 

31% NEnoT 2JS 

£7 8 

18 

Sft 

33 

33%+ * 

71* 

12* ResvOII 24 

1J15 380 

16 

15* 

15%+ * 

21% 

17% NY5EG 1J8 

9.1 7 

102 

18% 

18% 

18ft- * 

26% 

22% RsOil 0IJ5 

63 

32 

25ft 

25* 

E% 

46 

39 NYS 0 33S 

9J 

z5D 

39* 

39% 

39%+ % 

36% 

15% Revet© 52 

1113 

174 

25 

26% 

25 

26 

22% NYS 0 £12 

9J 

5 

2% 

22% 

22% — % 

17* 

10ft Revere 

7 

71 

17 

16% 

16%— % 

29* 

15* Newhall Jt 

1.913 

32U30 

29% 

30 + * 

50% 

37ft Revlon MO 

£615 439 

49* 

49 

49*— * 

25* 

15ft Newmt JO 

4J241 217 

19% 

19 

19% 

16ft 

11* Rmham JO 

Ull 

81 

19* 

15% 

15*+ * 

78 

64*Newl pMJM 

6J 

1 

7D* 

70% 

7B%+ % 

21% 

15% Rexnrd JB 

4J 7 

935 

20 

19% 

20 + % 

9* 

Sft Newark 

0 

99 

Bft 

8% 

m~ * 

70* 

52% Revnln 3J0 

£0 B 

486 

58* 

56 

9*—* 

17% 

13% NiaMP 134 

9J 8 

Z74 

14ft 

M 

14%+ * 

83% 

56W Reyln 0Z25 

£5 

2 

65 

65 

65 + * 

44ft 

35ft NlaMpf 3 JO 

10. z)30 

36 

36 

36 

42* 

24ft RevMtl 1 JB 

4J 9 

332 

33 

32ft 

Sft—* 

m 

LQBft N1M0 11 JS 

11. 

2 M 111% 110% 111% 

91 

£2%RmM04JO 

£1 

2 

73ft 

73ft 

73ft— 1 

11% 

9% NiaaSh le 

£5 

32 

10ft 

10% 

T0ft+ % 

42 

39ft RevM pf2J7 

53 

1 

41* 

41* 

41*+ % 


33* 38ft Nlcor £40 
33* 28% Nlcor pfl.90 
32* 25ft NorfWn 1 J4 
25ft 19* Nortln UO 
31% 19 Norris M4 
79 18* NACogl JO 

5ft 3 KoAMtu 
33ft 34* NoAPM U0 
7% 3* NoCAir .16 

2% 15-16 NoCeAir wt 
12* 9ft NoestUt 1J2 
13* 10 NColSL JO 
21% 16* NlndPS UO 
45* 34ft NorNGa 2J0 
30ft 23* NoSIPw £06 
S3 47 NSPw 0+10 
58 52 NSPw 0+56 

118ft 110 NSP 01+36 
101 90ft NSPW 07 J4 
108ft 102 NSPw p<8J0 
90 80* NSPw 0 7 

33 22ft NorTei 72 
6% 3ft Nthgate J5e 

27ft 16ft Nortrp 1 JO 
32ft 19 NwstAlrl 75 
28 31ft NwIBcp 194 
43% 33 NwtEnr £40 
43% 33 NwEn 02JO 
69 47 Nwtlnd 3J0 

13ft 10ft NwMLt le 

34 22% NvrStW M0 

47% 32 Norton 2 
21ft 16% NorSIm 76b 
48 38 NortS PfUO 

40ft 19 Nucor J0 


£2 8 36 29* 29* 29% 

6J 3 28* 28* 28* 

7.1 11 353 £4* 25* 25*— ft 

7J 5 £1 21* 21% Zl%— ft 

5J 6 31 23ft 23 23— ft 


£315 

.W 

71* 

21* 

21*+ * 


75 

3* 

3% 

3%— Mi 

5.1 6 

48 

29* 

29ft 

29* 

£3 7 

167 

7% 

7 

7 — * 


23 

3* 

3* 

2*— ft 

10.-7 

329 

9* 

9% 

9* 

£6 4 

7<ul4 

13ft 

14 + ft 

£7 9 

S 

17% 

17* 

17%+ * 

6J 6 

44 

40% 

40* 

40*+ ft 

73 8 

7IK 

26% 

26* 

26*— ft 

06 

ISO 

47ft 

47 

47ft + ft 


9J zlOO 52 dSOft 50ft— 3ft 
9J ZlOO 110 110 110 
8J zlOO 91ft 91ft 9IA+1 
BJ zlOO 142ft 102 103ft + ft 

87 zioo aoft bo% eoft+ ft 

£5 18 231 29* 29 29 — ft 

4J X 5% 5 5%+ ft 

4J 7 138 31* 36% 36*— % 

£5 7 735 31% 30* 30*—* 

3J 9 136 Z7* 27ft Z7ft— % 

77 A 25 33ft 33* 33VS+ ft 

7 J 6 3 33 33 33— ft 

£1 8 428 68 66* 68 +1 

OS 12 46 11% lift 11%+ % 

U 12 SB 34 33% 34 + ft 

44 8 53 46% 46 46%+ ft 

19 8 30* 19* 19ft 19*- % 

37 5 44 43% 43%— ft 

1.1 8 V 37* 37 37%+ ft 


20ft 14ft OKC 330 
35* lift Oaklnd JO 
75 26 Oak 0 175 

20 Wft OaklleP 1.12 
SlftT 19ft Ocd Pet U5 
16* OftOcdPat wt 
49* 33 OcdP 02.16 
2Bft 2$ OcdP pf2J0 
25ft 21ft OcdP Pf£13 
29% 21* Ogden 1J0 
45 33 Ogdn 01 J7 

21ft 17 OHioEd 176 

54 45 Oh Ed pf4J0 

55 43ft OtiEd pf+44 

56 46ft Oh Ed 0+56 

104 89 OhEd 08J4 

115% 104 OhE pfIQJS 
2Z* 22%OhP PTG277 

IU 118 (NiP 0A W 
19ft 17 OUOGE 1J4 
11% 9%OMGE 0-80 
24ft 18 OklaNG 1J0 
20% imOKn J8 
37* 23ft Otlnkrtl MO 
26% 14%0mark JB 
23% 12* Oneida J4 
13% 9* Opelika J4 
16% 15 OranRk 1J4 
9ft 5*Oransw 70 
25% 10% OutMar 1 J0 
28 17% OatletCo T 

18ft 10% OvortfDr 70 
23% 17ft OvmTr 1.10 
33ft 20% OverSh JOb 
33ft 29ftOwenCg JO 
29% 19ft Owenlll 1J6 
91ft 68 Owntl 0+75 
12* 7 Oxtrdln JOb 

— p_Q — 
II* 7% PNBMt J8e £111 38 
38ft 23% PPG 172 
IS* 7 PSA 
15% 12ft PacAS 174 
25ft 22* PocGE £16 
21* 18* PocLto 1 JO 
47* 31* PocLm UO 
21ft IBftPNwTel 1J2 
40ft 26ft PacPel 72 
23% 20ft PacPw 1J0 
18* 16 PocTT UO 
79% 68ft PocTT 0 6 
Wft 10* PocTVn JO 
9 5* P0DSW JO 

21% 1£ Palm Be .«2e 
8 4 Pam Ida .12 

7ft 4* PonAm 
50* 39* PonEP 2J0 
19* 14* Pap reft lb 
22* 15 Pargas U6 
59* 33% ParkDr JO 
28% 20%PorHa» 1.10 
£4% 15%Part(Pn JO 
17 9ft PatPtl 
19% 17 Pavlsnw JO 
27ft 18% Peabdy Mb 
8% Sft Pengo wi 
3 lft PennCent 
43% 32ft Penney 176 
73ft 59% PaCo Pf+62 
25ft 21 PaPL 1.92 


1J5I 

55 

34* 

34 

34*— M 

£4 

1 

73ft 

73ft 

73W— 1ft 

53 10 

5 

19% 

19 

19*+ ft 

£1 91022 

24* 

24* 

24ft— % 


'44 

lift 

11% 

11* 

5J 

1 

39% 

39* 

39*+ * 

10. 

12 

25ft 

K 

25* 

9J 

2 

21* 

21* 

21*+ * 

SJ 6 

79 

29% 

29% 

29% 

42 

4 

45 

45 

45 

9J10 

223 

18 

17* 

17*- * 

93 : 

dU 

49 

49 

48 

93 

zlOO 

46 

46 

46 +1 

9.9 

2300 

46% <146 

46%— % 

9.7 

23300 90 

89ft 

B9ft+ % 

11 : 

26W 185 

MU 

105 +1 

10. 

12 

22*022* 

22*-* 

12. : 

z240 119 

118% 

119 

£5 9 

84 

18* 

17* 

18*+ -* 

BJ 

21958 

9*d 9ft 

9ft— * 

£77 

40 

23* 

23* 

23*— * 

SJ 6 

222 

16* 

16 

16*+ * 

£88 

28 

32* 

31* 

31*- * 

£2 9 

92 1)27* 

26* 

27*+ * 

3J 8 

71 

27* 

21* 

22 — * 

£1 13 

2 

10ft 

ID* 

10*- * 

9 J 9 

196 

IF* 

15* 

15% — % 

2J 

64 

7% 

7* 

7*- * 

£513 

47 

21* 

21* 

21*- * 

18 7 

19 

26% 

25ft 

26%+ * 

4J 7 

38 

15% 

15* 

15*+ % 

5J 6 

6 

22* 

22 

22 — * 

U 6 

55 

27* 

27* 

27* 

26 7 

202 

31% 

31 

31*+ * 

4J 8 

395 

23* 

22ft 

23*+ * 

65 

15 

73 

73 

73 + % 

S3 5 

9 

11* 

11* 

11ft+ * 


9% 9* 9*- % 

£710 204 30ft 29* 30ft+ % 
T7 16 15 14% 14%— % 

9J 12 13 12* 13 + ft 

U 8 362 24% 24ft 24ft- ft 
BJ B 60 20ft 19% 20ft + % 
3JT7 77 47 47 47 — % 

77 8 255 21% 21ft 21ft 
3J 7 152 31ft 30* 31ft— ft 
8J 8 546 20* 20* 20* 

£5 7 49 16* Uft 16*+ ft 
£5 zlOO 71 71 

6J 6 2 12ft 12 

+7 4 45 8* 8* 

+3 5 98 21ft 31 
1712 108 7ft 6* 

71080 7* 7ft 
5J 8 367 47% 47ft 
£3 8 36 19 18* 

6 J 8 59 15* 15ft 
710 28 59ft 58ft S8ft+ ft 
+6 8 51 25* 25ft 25ft— % 
£511 131 23* 23 23*+ ft 

13 285 12 11 11*+ * 

£510 30u20ft 19ft 20%+ * 

J12 366 36* 28% 26ft 
103 6* 6ft 6%+ ft 

161 2% 2ft 2ft 

4J 8 521 38ft 37% 38ft- ft 

77 6 60% 60% 60% 

9J 6 320 21ft 21 21% 


71 +1 
12A+ ft 
8ft 

21*+ * 

7 

7% 

47ft 

19 

15* 


55 

47 

PaPL 04JO 

9.1 

zlO 48ft 

4ft 

48ft + ft 

56 

49 

PaPL 0450 

£8 

z80 51 

50% 

51 

109 

100 

PaPL 09.24 

9.1 

SOO 101 

101 

101 

116 

186% PaPL 0 II 

10. 

z130 1D7 

107 

107 — ft 

96 

85 

PaPL 0 8 

9J 

Z2D 85 

85 

85 +2 


39% 32 Panwit 2 
58 48ft Penw pfZJO 
26* 21ft Psnw 01 JO 
35% 26 Permzol 2 
45% 33ft Pennz 0173 
98% 90% Pennz pfBB 
10% 7 PsanDr 70 
39* 32% PeopGs £80 
32* 22* PepsiCo 1 
25* 17 Perkin E JO 
14* 6ft Penec 
53ft 29 Pelinc 2 
29ft Uft Pet Inc 0JO 
26* 15* Peflne 0 l 
44% 32* Petrie 170 
32% 25ft Petrolan .90 
28 20% Pet Rs 2J7e 

26* 21 PetRs pf175 
35ft 23% Pfizer 170 
31* 17* PhelpD JO 
21% 17* PhllaEI U0 
1B1% 87 PhliE pfSTS 
107% 97ft PhliE pf?J0 
92% 76% PhliE 07 JO 
91 78ft PhliE 0775 
23% 15ft PtillaSub J6 
72% 54VS PWlMr £05 
7ft 5 Ptllllnd 74 
12 10ft PWlInd 0 1 
36* 216% PhHPet 170 
14* 8* PWIVH JO 
18 15* PisdNG 1 J4 


£2 9 36 38% 38% 38*-% 

4J 4 57 57 57 

AJ 4 25ft 25 25 — % 

+9 9 452 29% 29 29ft 

36 1 37 37 37 + ft 

8J Z20 92% 92% 92%+ % 

U 8 203 ull* 11 11*+ ft 

7.9 7 107 35* 35 35% 

3.1151110 32* 31* 32% 

U M 1460 S* 24% 25%+ % 
10 2« 11* 11 11*+ * 
3JT3 2492 U54* 53* 54%+ % 
£7 521129% 29% 29%+ * 

£7 220(127 26ft 27 + * 

£715 74 u45 44% 45 + ft 

30 8 69 30ft » 30%+ % 

11. 16 22* '22% 22% 

87 25 21% 21 21% 

35131384 34* 33* 34ft 
£5 S3 489 24* 23* 24* 
l£ 9 255 17% 17ft 17% 

9J 165 91ft 88% 88%+ % 
9J ZlOO 99* 98ft 99ft 
9J 12000 80 80 80 +2 

9J zlO 78ft 78ft 78ft— 1 
47 8 142 23% 22* 22*— * 
£912 TJ6 71* 70ft 70*- % 
15 7 98 7 6% 6* 

£4 9 11* 11% 11*+ * 

3J 9 714 33* 33* 33%—% 
+1 72 14% 14* 14*+ % 
£7 7 6 Uft 16% 16ft— % 


Sft 

4»Ptarl JO 

2J 6 

32 

8 

7* 

7*— ft 

41* 

33ft Pllsiry lifl 

£3 ID 

246 

39 

38* 

38% — % 

36* 25%P(oner M6 

£1 7 

24 

29 

28* 

28*- ft 

16% 

WfcPIoorEJ .17a 

1.112 

5 

16 

16 

16 + * 

25ft 

Uft PftnayB 1 

4,1 9 

328 

24* 

24* 

24*— % 

25% 

19* PlttFrg JOo 

1710 

1 

21* 

21* 

21* — % 

88 

75 vIPtTFW 0 


*30 

86% 

86% 

86%+l 

29* 

20ft Ptttstn U0 

£323 

975 

22% 

22% 

22ft+ % 

7 

3* PkmRac 

TO 

176 

6% 

6* 

«%+ ft 

20% 

10% Plasms .12 

J19 

61 

2D 

19% 

19%— ft 

17% 

6 Ptovbov .12 

830 

283 

14% 

14% 

14ft+ ft 

20* 

17* Plow U5e 

78 9 

2 

T7% 

17% 

17% 


25 IS Pnrano 1 
41 23* Polaroid JO 

34ft Sft Pndrasa JO 
26* 16 Papers! 1 
25 15 Portae JO 

20* UftPortGE 170 
I151fi 105* PoG 01150 
29ft 27 PorG 02JO 
34 23* Pofttch I 

16* 14ft PotrnEI 1J4 
55 47 Pot El pf+SQ - 9J zlOO 47 

21ft 13% Premier Si £610 9 21 

88% 73* ProctG 3 
12 8 ProdRsh M 

26% 16* Prolor UO 
20% 15* PSrCoi IM 
31* 25 PSind £16 
90ft 84 PSIn 07.15 
114 103* PSIn 09J4 

106ft 97ft PSind 0853 
101 ft 94ft PSind 0BJ8 
22ft 18* PSvNH U8 
32% 27% PSNH pfZ7S 
23% 19% PSVNM US 
26ft 21ft PS+EG £12 
17% 14% P5EG 01 JO 
51ft 44% PSEG Itf+OB 
53* Uft PSEG pH 70 
26* a PSEG Pt£77 
29 25 PSEG 0343 

131 IWftPSE P«£25 
96* >1 PSEG 07.70 


+1 9 71 24% 24ft 24*+ ft 

10141453 40% 40 40ft + % 

1J10 443 24ft 23% 24 + ft 
3J 5 64 26% 25ft 26%+ ft 
1613 47 22 21% 22 —ft 

8J11 112 19* 19ft 19%+ ft 
11. Z130 107 UK* 107 — % 

M 1 27* 27* 27*+ * 
3J 7 120 29* 29% 29*—* 
9 JO 8 251 15 14% 14*+ * 

47 47 

21 21 - % 
1414 383 88% 86% 87ft— % 
1710 72 12 11* lift- A 

67T7 175 W% 20ft 2B%— 4 
Ull 140 17% T7lk 17% 

7J 9 175 27* 27% 27*— A 
£5 4100 84 84 84 +1* 

BJ 4100 105ft 105ft 105 ft + A 
£6 xHO 98% 98ft 98%—% 
£8 000095* 95* 95*+ A 

9J 7 59 19% 19* 19% 

9J z2D0 28% 28% 28% 

6J 7 131 19* 19* 19*+ A 

9 J B 380 22% 03ft 22%+ A 

?J 1 14* - 14% 14%— % 

M ZlO 44 014 44 — % 

*140 43ft (M3 43 — 1A 

2 23ft 23ft 23ft— % 

5 25% 25% 25%+ % 

Zl 640 116 dll4 116 


1£ 

9J 

9J 

1L 


28% 

30ft NLT 1 

£1 8 

433 

34ft 

3«% 

34*—* 

93ft 79ft PSEG 07 JD 

M 

z20 

79 

H79 

79 — % 

7* 

4*NVF 1.101 

14. 6 

858 

7* 

7% 

7% 

T12 

102ft PSEG PI9J2 

9J 

zlO 101 

■SOI 

Wl —lft 

25% 

24% Kablsco nO 

5510 25525* 

24* 

25%+ * 

9* 

4% PuMck 33t 

£0 

174 

8- 

B 

8 

34* 

24% Natal 1.74 

4312 

314 

38* 

28ft 

28% 

7% 

3* Puebla 

14 

72 

7% 

7ft 

7* 

30* 

11% Narco JB 

17 9 

25 

19* 

11* 

18*-* 

18* 

16 PaSPL 1J8 

9010 

67 

16* 

16* 

16*+ * 

31* 

17% Nothin 1 

U 8 

305 

30* 

30* 

30%+ * 

33ft 

24 Pullmn 1J0 

4511 

143 

31ft 

31 

lift— ft 

19ft 

lOft+tatAtrl JO 

2714 

124 

19* 

18* 

18*- % 

18 

15 Purtx 1J8 

62 9 

21 

17* 

17* 

17ft 

27* 

16* NAvkl J2b 

2.7 

33 

2/ 

27 

27 

4* 

2* Purlin Fa . 

4 

79 

4% 

4 

4ft 

Wft 12% Not Con M 

£6 7 

59 

18* 

IB 

18 

27% 

19* Purser 124 

4J17 733 

26% 

26 

26* 

33’ 4 

24ftNCan PfUO 

£7 

30 

32 

31ft 

32 — % 

35ft 20 DuafcO 1JH 

4.1 9 

66 

25* 

Hft 

25%+ ft 

22 

15% NfOwtn Jfi 

£613 211 

21% 

21* 

21ft-* 

17* 

13ft OuokStO JB6 

£611 

164 

15% 

15* 

15%+ * 

18% 

immctvL JS 

£6163 

35 

13ft 

13 

13 —ft 

29% 

lB%Ouwtex U2 

4J 7 

5BU3D* 

29* 

30*+ * 

31% 

24ft NtOetr 1J8 

5J 5 

58 

30* 

30* 

30*— % 

"9ft 

4*CKr@star 20 

£316 

172 

8% 

8* 

8%+ * 

24ft 

2M NbtDIsr 1.70 

74 7- 

315 

33* 

32% 

23 

24% 

71 OUfSlrMA 2 


3 

21ft 

21 

21ft+ ft 

78* «9*«Dlxt 04JS 

S3 1300 

75 

75 

75 


— 

R R-R — 

1 


21% 

30* NDtst prCwl 


M 

21* 

20* 

21*+% 

33ft 

73* RCA MO 

43 97408 

30 

29* 

38 

29* 23HN0FG £24 

9.1 6 

14 

24* 

24ft 

3*15— % 

45% 

40 RCA0 £50 

£2 

X10 

Oft 

42ft 

Oft 

27% 24%NFG 0£» 

9.2 

3 

25* 

25* 

25ft— * 

76 

59% RCA 0 4 

52 

6 

69% 

69 

« -1 

19ft 

13* NotGvp 1.30 

M 7 123 

ttfc 

11* 

18*+ ft 

17ft 

11* RTE JO 

£7 8 

31 

Uft 

16* 

16*- ft 

4% 

2% NaiHom 


301 

3* 

3* 

3*+ % 

13* 

9 RLC J4 

3J 5 

249 

13* 

13* 

13ft- ft 

3tft 

l7*NMdCr 36 

1.911 

506U3V% 

28* 

29*+l* 

16% 

13ft RolsPur JO 

3.IH 

877 

16 

15% 

IS*- ft 

>4* 

IS NMedE 30b 

£2 10 

47 

23* 

23* 

33%—* 

6* 

Sft ftamad .Ue 

£0H 

31* 

* 

5* 

6 

21* 

15% NMIneSv J6 

£51 A 

35 

16* 

16* 

16*~% 

23% 

15* Ranee 1J4 

43 7 

14 

32 

33 

22 —ft 

Uft 

19% NfFrest IJ8 


47 

73% 

32 

32 

U 

5*RopAni 20e 

IJ 5 

69 

U* 

lift. 

11*+ % 

27ft 

!5ft NtSemtc 

18 338 

26* 

25* 

26*+ * 

34% 

27* ftaybt UDb 

4J 4 

121 

34* 

33* 

34ft+l* 

U% 

12% NSvcJnd M 

£3 8 

» 

16% 

16* 

14*-* 

38* 

Uft Raymnd 1 

42 6 

66 

23% 

23* 

23ft— ft 

Wft 

16 NSlami 1.16 

£7 7x101 20* 

20ft 

20*+ % 

50 

28 Raythn 120 

£418 801 

4!Mk 

48ft 

49%+ ft 


27* 18% ReodBat 1 
22* 16ft RltRaf £18c 
6% 2* Rodman 


+0 8 179 25* 24* 24*-* 
11 8 23 17% 16% 17%+ ft 
7 562 5* 5ft 5A+ * 


22% 12* RlChCe 1.18 
27* 19A RIchAAer .90 
22% 17 RlegelT 1-58 
28% 20% RJaOran JO 
16ft 12% RKGr 0 JO 
24ft 13* RlteAkJ J2 
25* IB* Robshw MO 
34* 21* Rotrtsn UO 
12 9% Rabins J2 

71ft 17* RocftG 1 JOb 
17* 14* RsdlTI 1T4 
13% 10* Rockawr JB 
37% 27% Rockwl £20 
47* 28 RahmH MS 
16% 5* Rohrlnd 
21ft 14% Ratlins JB 
4% 2* Roman 
29* 22* Roper UO 
18 10% Rorar J6 

25* 17* Rosario SOa 
18ft 12% Rowan 
21ft ISftRCCOS 1 
60* 53 RoVlD 4T5a 
32% 21ft Rubbrm J6 
14% ID* RustToa J8 
20 14* RvenH JO 

23% 13ft Ryders jo 

9% 3ASCA J5t 
25A ISA5CM 1 
14% 6 SPSTac JO 
33* 22ft Sabina J6 
10ft 5 Satgdln JO 
48ft 35* Safowy £20 
16* 10 SaooCp J4 
35* 25A SJoMn 1J0 
13* 12* BIJaLP M0 
47% 37* StLSaF 2-50 
13% 10* 5POUI lJ2a 
33* 25ft5tR0SP U2 
8* 6ASatant JO 
27 14% Sambas JO 

16* WASDIaGE 136 
12* 7%SJuanR.99t 
21* 11% Sanders 
42ft 33*SFelnd £20 
lift 9ft 5 Fa In 050 
34% 22% 5 Fa 10 JO 
IS 13A SalWel 32 
7A 3ft Saul RE 
4* 2* SavAStp 
9* 5% SavOnD J2 
13ft- 9* SovElP 1b 
14A 12ft SawE 01JB 
24% 11* SovBM JO 
7 3* Saxon 

7% 4 Schaefer 
38ft 26% SchrPIo 1J4 


5J 6 27 20% 19* 20% 

£5 10 21D 26% 25* 25*— * 
73 S 25 19* 19* 19*- ft 
32 7 U 25ft 25ft 25% 

55 22 14* WA 14ft— ft 

U12 310 21* 24* 24% 

+910 16 24% 23% 24%+% 
5.1 ID 16 34* 33ft 33ft— * 

2-7 11 655 11* IT* 11*+ % 

73 8 35 18% 18ft 18%+ A 

TJ 7 38 16ft 16% 16%— A 

6J 5 29 13% 13 13 — A 

6J 7 168 33% 33 33 — % 

3J10 91 36 35* 35*— ft 

13 193 16% 15* 16 — % 

3J10 81 19* 18ft W — % 

28 4* 4ft 4ft 

5J 5 77 u29ft 29 29ft + ft 
3J 16 354 17* 17 17% 

UU 46 21* 20* 20ft— ft 

10 403 17* 16* 17* 

SJ V 47 18 17% T7A+ ft 

7 J 6 391 57A 56* 57ft + ft 

£5W 20 30% 29* 20%+ * 

69 10 231 12* 12ft 12%+ * 

42 B 748 19% 18* 19 + * 

24 8 310 23 22% 22%— A 


Ch-ge 

12 Month stock Sb. Close Prev 

High Law Div. in S Yld. P/E 100s. High Low Dual. Close 


16% 

10ft SChtltz JO 

£641x895 

15* 

14* 

15* + 

ft 

85* 

6Zft SChlmb 1.10 

1 J 17 1614 

85* 

84 ft 

Bay*— % 

25* 

16* 5COA JO 

17 7 

476 

24* 

33ft 

34ft+ 

ft 

Tft 

4ft Scat Lad Mr 

£5 

218 

Sft 

5* 

Sft 


33* 

23 ScelFet 1J0 

4J 9 

193u33ft 

32 ft 

33ft+ 

ft 

40ft 

23* Scott For 1 

£510 

32 

40ft 

40* 

40ft + 

ft 

17ft 

12% Scot IP J6 

4J1D 

710 

16% 

16* 

16%+ 

ft 

19ft 

SftSCOttys J2 

Mil 

1ST uSft 

IB* 

I9*+1 

23ft 

18ft Scnvill 1JO 

£6 7 

70 

31% 

31* 

51 Vu — % 

ift 

5* Scudder 

16 

8 

Bft 

B% 


ft 

9* 

8% Scud 0 Jle 

£9 

4 

9ft 

Oft 

9* 


IS* 

laftSeaCA 0M6 

11. 

27 

13ft dl3% 

13ft 


36ft 

19 SflaCorit JO 

IJ B 

189 

31ft 

30ft 

31ft— k» 

38ft 

38* SeabCL £20 

7J 5 

164 

29 ft 

28% 

29 


12* 

3 SeatjWA J0 

2JS 6 

315 

12(8 

11* 

12 — 

ft 

26% 

24ftSeafai .96 

3J 8 

638 uTTft 

36* 

27*+ 

% 

26ft 

19* Seagrm .93 

1611 

166 

25* 

25* 

25ft + 

ft 

15 

9ft Seng rv .17e 

U 7 

18 

13'/* 

13* 

13*— * 

25ft 

14* SealPw 1 

4.1 9 

15 

24ft 

24* 

24* 


lift 

tOftSeartaG J3 

3J 

982 ul Sft 

15ft 

15%+ 

ft 

33% 

73 sears 1.12a 

4J 92434 

24% 

24* 

24ft— 

ft 


15* 7* Scotroin 
41* 28A Sfldco SI 
17* 13W.5e!SLt MOB 
11* 5*SvCplnt J4 


42 148 12* 12 12 1 *- ft 

TJ 8 95 38 ft 37% 37%- V. 

£6 6 50 14* 12* W — * 

£2 8 140 10% 10* 10%+ ft 


27ft 

16%servml 1J0 

£B B 

24 

26 

25% 

25*— % 

12ft 

7%5hnkspr JB 

4J 7 

IB 

11% 

lift 

lift— * 

29* 

18 Shoktae J8 

U 5 

191 

19* 

Wft 

19% — * 

25% " 

15% srwprtl .10 

J 3 

51 

25ft 

25* 

25ft + ft 

f* 

5 Sltrartl JO 

3J 7 

63 

Bft 

B% 

8* 

36ft 

28* ShellOir M0 

52 7 

149 

34* 

34 

34*+ ft 

44ft 

36ft5l>eirr 1.17e 

2.9 8 

2 

sou 

40ft 

40* 

M* 

lDftSMGto .70 

SJ 6 

ISO 

13* 

12* 

13ft + ft 

22 

imsneiG 0 ijb 

£8 . 

6 

19* 

19* 

19*— * 

35* 

19% Snrvrin 


426 

29 

28* 

28* — % 

64* 

49 snrw 0 4/40 

£2 

Z30 

53ft 

S3ft 

53 ft — ft 

Uft 

13 SterPoc 1.10 

BJ 7 

43 

13* 

13ft 

13ft 

45* 

36* Signal 1J6 

£9 8 

491 U47 

45ft 

46% +1 

38% 

30*Slnnode M2 

33 8 

21 

35% 

35% 

35*— % 

14ft 

5ft SimPrec JO 

M 13 

343 U 15 

14 

14%+ % 

17ft 

13ft Stmm 1.13 

£1 18 

28 

13% 

13% 

13% — * 

14ft 

10 SimpP0 JO 

3JI3 

747 

13* 

13 

13 — * 

25% 

17ft Stager JD 

3J 5 

273 

33* 

23% 

23*— % 

44 

36 51ngr pf3JD 

9J 

21 

36% 

36* 

36%+ * 

36ft 

18ft Skaggs JO 

3.1 9 

181 

32% 

32 

22%+ ft 

17 

lift SkM Cp JOe 

£910 

14 

13% 

13* 

13%+ ft 

16* 

12ft Skeilne jo 

3J12 

177 

15* 

15% 

15%— % 

21 

13* smltaA 1 

4J 5 

31 

21 

20% 

21 + * 

41% 

27% Sreimint .93 

22 9 

351 u41% 

41 ft 

41%+ % 

77ft 

33% Stalk In M2 

1J71 

305 

76 ft 

74* 

75* 

20* 

16% SmlthTr jg 

3.9 6 

4 

18ft 

18 

18ft+ % 

22 

16* smuefcer l 

4J10 

172 

21* 

19* 

20*8 + 1% 

3714. 

37% SnooOn 1.08 

3.015 

78 

36Vi 

Uft 

Uft— ft 


8* 


4*Sanesta 
6*SanvCp .10* 
17A SCrEG U2 


19 12 S% 

1 J 13 925 8 

9J 7 278 18 


Sft 

7* 

17* 


a %+ % 

7*- V« 
18 + % 


s— s—s — 




30% 

lJftSoJerln 1J8 

9J 9 

6 

1B% 

18% 

18%- 

Vs 

3JT9 

614 

9% 

8% 

9ft+ ft 

35% 

15ft Soutdwn JO 

1.748 

10 

35 

34% 

34%- 

ft 

5 J 5 

943 

19* 

18 

18ft— lft 

Uft 

9ft SoetBk JO 

1010 

» 

13ft 

13% 

13ft- • 

ft 

£821 

287 

14* 

13% 

14ft+ ft 

27* 

22ft SoCalE £24 

£6 8 

283 

26% 

7S7t 

26ft + 

ft 

£212 

39 

25* 

35 

Sft— ft 

18ft 

15% SoulhCo 154 

?J 9 

959 

16% 

lift 

16%+ 

Vh 

£011 

53 

ID 

9% 

9ft 

21ft 

lBft SolnGE MO 

7J 6 

45 

18Yi 

18* 

lBft + 

* 

5L3I0 

155 

41% 

41 

41ft— ft 

37ft 

27% SoNRes 1J5 

2J 8 

92 

3P'7 

37 

37V# — 

* 

£9 9 

81 

15% 

14% 

15ft + ft 

Sft 

UftSHETel 3 20 

BJ 8 

16 

Sft 

37% 

37ft— 

* 

4JI0 

55 

27% 

27 

27ft 

57 

52ft SoNE 04J2 

£8 ; 

£230 

5?^ 

52V.' - 

52ft 


9J 7 

6 

13% 

13 

13 

Sft 

31 SauPoc 2J0 

72 S 

IU 

33% 

33* 

33 ft + 

ft 

£3 7 

24 

39% 

39ft 

39% — ft 

59* 

44ft 50uRv £60 

52 7 

93 

SO 

49% 

9 + 

ft 

92 

36 

lift 

lift 

lift 

6% 

SftSauRv 0JO 

£5 

10 

6 

5% 

» 


53 9 

588 

29% 

29 

29ft— ft 

9ft 

47ft SouRv 0 3 

£9 

10 

50% 

50* 

50ft + 

% 

SO 5 

43 

8ft 

8 

8 —ft 

26% 

23 SoUrvCo MB 

£8 8 

51 

25 

MV# 

24%+ 

* 

3J 12 1616 

20ft 

18% 

20 +1ft 

30 

21% Soutlnd .72 

£512 

72 

29ft 

29ft 

29ft— 

% 

9J 6 

333 

15ft 

14ft 

15ft 

46ft 

36ft Sou Ravi 1 

24 12 

176 

41% 

41% 

41%+ 

ft 

£817 

53 

11% 

10ft 

11*+ ft 

Sft 

15% SwtAlr 28 

M 8 

9 

22% 

23* 

22% + 

% 

9 

670 

20% 

I9ft 

19ft— % 

12% 

7% SwatFar JO 

£4 4 

IU 

12ft 

13ft 

12*— 

ft 

6j0 7 

578 

37 

36* 

36%— ft 

25ft 

18% SwtFI pfUO 

£2 

a 

24% 

24* 

24*—% 

5.1 

4 

9% 

9ft 

9ft+ ft 

16 

13* SwtPS M0 

£7 8 

B2 

13% 

13% 

13% 


1.9 81693 

32% 

31% 

32ft— ft 

18% 

lift SparlF J4 

IJ 8 

29 

18% 

17% 

17*8— ft 

43 B 

2 

17* 

17* 

17ft 

13ft 

8ft Ssarton JO 

5J 8 

6 

11% 

11* 

11% 



37 

6 

6 

6 + ft 

41 

Uft SpervH 0 3 

£1 

6 

37 

37 

37 — 

ft 

16 

17 

4ft 

4ft 

4ft 

45ft 

29ft SpervR M2 

3JT 9 

545 

44* 

43* 

43% + 

ft 

3J 8 

U 

9* 

9 

9ft 

15 

12 SpringM JO 

5J14- 

UOuISft 

14ft 

>5ft + l* 

£3 5 

35 

12* 

12ft 

12*— ft 

29 

22ft Square MQ 

SJ 10 

74 

25ft 

25 

25ft + 

* 

1£ 

1 

12% 

12% 

12% — ft 

33% 

21ft Squibb 1JJ2 

IT 13 1579 

33* 

32% 

32% 


IJ 7 

U6 

22 

21ft 

21ft+ ft 

a* 

I6%Slolev 1 

£11! 

31 

19% 

19ft 

19ft— ft 

10 

>80 

6% 

6ft 

6ft 

29ft 

22ft SIBrnd 1J6 

5.1 11 

376 

27* 

36% 

26%— % 


26 

5 

4ft 

4ft- Hi 

49ft 

42ft SklBr 03 JO 

8.1 

Z50 

43 

43 

43 


1511 740 

Sft 

35ft 

15ft— ft 

35ft 

26 51BP0 J6 

IJ 15 

69 

32* 

31% 

31 %— % 


« Cifoe 

ISMonm stock 51s. don Prev 

High Low Dlv. In S YU. P/E 1Kb High Low Ouol. Close 



16* 10ft SKlAAotA M 
45 ft 34% StOIICI £60 
56 43%S10lnd £80 

90% SO StOflOti 1J6 
34 31ftSlOIIOh wl 
9 5* StPocCp .40 

7ft 6ft StPrud J6 
24% 17 srgndex US 
41 26* Stan w U4 

28ft 19* Starret U0 
4% Sft St Mutiny 
12* HA StaAASe US 
45% 31 5taufCh 2 
13 8% S ter dil ,56a 

Uft i2«stenDa .77 
4ft 3 SlerPre .12b 
18* 9ft SfemOrrt 50 
18ft 14 Stevenj MO 
35% 28* Stew Wa £10 
22ft 17%StakVC MQ 
13 lift SiakVC pH 
65ft 44 StaflBW £75 
14* 10ft StonClWl JO 
15ft 12ft 5top$tiop 1 
40 lift StorTec 
19* 17* StorTec wi 
3?ft 18* SlorerB 1 JO 
17*1 Uft Sir UR II 1 
71'% 40 StuWor 2 
4 3 SuovSho JO 

24* 18A SubprG MS 
28ft 17% SunChm JO 
34* 22 Sun Elec JO 
47* 35* SunCo £80 
49% 36ft SunC 02JS 
24ft 18 Sunbm M0 
49* 31* SundStr IJD 
60 50 Surds 03JO 

14* HASwnM JOe 
38* 23 5UPrVal J6 
284 187 SuprOii 2T0 
12% 7ft5upmkG J6 
24ft 18% Supm 0MO 

18% 9* Supsco J51 

id* 6*Sutr«M -75c 
22* l«* Swank la 
21 15ft Svbron .96 
40 34ft Svbrr 02.40 


3J B 101 U16* 16A U»+ * 

6J 7 1176 <3* 43% 43ft- % 

SJ 7 641 51* 51 

£615 353 68% 67 

6u34* 34 
43 4 161 8ft 8ft 

9-613 27 6* 6* 

+4 8 9 23* 23% 23% 

35 9 224 u42 <1 41 + % 

4.3 B 4 28 27»i 

4 72 4 4 

9J 26 lift 11% 

+5 8 234 44* 44 

*S 7 10 12ft 12VS 

+811 1082 16% 16 

£911 110 4% 4 

£8 8 65 IB 17* 

7J 5 76 15% ISft 15Vj— U 

6J 7 32 35* 35 35%+ A 

S3 9 x68Qu23ft 19* 22V +3* 
£1 V9» 12* 11* 12*+ * 

£1 7 33 45% 4$ 

+4 7 8 13% 13ft 

£7 5 6 15ft 15 

15 I8S 38% 38* 38ft— % 

51 19ft IF* 19ft— % 

+2 10 63 31% 30* 33*- % 

5.9 t 23 17* 17 

£9 7 ISO 69 68 

57 18 • 17 3* Sft 

£4 7 27 31 

£1 6 38 38% 

£312 70 34* 34% 34%+ A 

£9 6 179 40% 401* 40*+ * 

5J 11 41* 41ft 41*+ U 

W 7 51 21% 21* 21ft+ A 

£0 10 172 471b 47* J7%— * 

5.0 4 S9ft 59 

MSS 17 11* 11% 

£211 89 38ft 38 

2J 21 19 258ft 256ft 258 +1 

3.1 6 60 II* 11W lift 

£5 3 23ft 23ft 23ft 

24 11* lift 11*+ A 

Ull 34 10 9% 10 + % 

46 8 71 22* 21% 21*— % 

£0 8 61 19* 18% 19ft + <6 

£5 2 37 37 37 - ft 


51%+ * 

67*— ft 
34 
8ft 

6A+ A 


773 i US 

li r-'- •, 
44 - % 
12*.— A 
U 
4ft 

;b + % 


45ft 

13ft_ |& 
15 — A 


17 -ft 
69 + % 
Sft— ft 
20* SO*— * 
28 2BA 


59*+ « 
11 % 

38*+ * 


13% 

6ft Svetron 

13 

78 

13 

12% 

13 + * 


— 

T-T— T — 




19% 

8 THE J4 

3J 12 

107 

19% 

19ft 

19ft+ % 

41% 

27ft TRW MO 

4J B 

278 

40ft 

39% 

40ft— % 

91 

68* TRW 0 4J0 

SJ 

8 

89ft 

88ft 

BBft— T* 

83 

60ft TRW PT4J0 

SJ 

1 

79 

79 

79 + ft 

45 

24 Tati Bed MB 

£0 9 

11 

43 

42ft 

43ft— % 

ift 

Sft Totcott 


30 

3% 

3% 

3%- ft 

14% 

9* Taller 1 

72 6 

80 

u 

13ft 

lift— ft 

14% 

12 Talley 0 l 

7.1 

15 

14* 

14 

14 — % 

30% 

16ft TamnE M2 

£8 9 

33S 

19* 

19Vi 

19ft 


46ft 21 Tandy 


9 564 45* 45 45*+ % 


23% 

22ft Tandy wl 


148 

22* 

22% 

Wft— 1 

Wft 

9%Tondy0t 

10 

75 

19% 

19* 

19V* 

11% 

7 Tappan 24 

£716 

31 

9 

8% 

9 + ft 

23% 

8* Techncr jo 

£9 61274 

u* 

13* 

l3ft+1ft 

12% 

7ft Tchneolr JO 

3J1T 173 

11% 

im 

11% 

13% 

B% Tocnnicn 

12 

SM ul4 

13 

13%+ ft 

45ft 

32ft Tektrnx J8 

1.1 14 

450 

45% 

44ft 

44%— % 

9ft 

Sft Telecar JO 

4L8 8 

31 

B% 

8% 

8%— * 

111* 

47% Teledn 9.ut 

£4 7 

406 109* 

107* 108*+ ft 


13* 6V Telprml 
6* 1* Tele* 

35ft 28 Tennco 2 
88ft B2ft Tenc pr7J0 
131 104 Tennc 05150 
14* 7*Tesaro 
26* 18% Tesar pf£U 
30* 24% Texaco 2 
40 31* Tex Cm M2 

47 37* Tea Eel £10 

29% 25*T«ET 02JQ 
32* 28ft TxET Pf£87 
48* 38% ToxGT 2J4 
27 14* Texind lb 

94* 61* Tex Inst 1J8 
12* 7% Texlnt 
35 25% TexOGs Jta 


23 313 12* 12* 12*— A 
13 307 6 5* 5*— A 

£2 7 598 33ft 31% 32A+ A 

?J 35 B2ft B2ft 82ft— % 

+6 4 120 120 120 +2 

153 lift 11% 11%— A 

9J 41 23* 23 23'J^- % 

BJ 81338 25ft 24* 25 

3.110 10 40 39* 48 + * 

+7 9 75 <5% 44* 45*— % 

9 J 36 25% 25% 2S%— * 

1£ ID 29 28* 28*+ A 

SJ 9 39 47* 47ft 47%— A 

19 6 48 25* 25ft 25ft 

£0 16 455 84* 83 8* + ft 

11 360 10 9* 9ft + % 

.9 9 167 32ft 31ft 31ft— ft 


(Coatmued oo Next Page, CoL 5) 


Tokyo Exchange 


Jim 7, 1978 
Plica 



Yen 

YU 

Amni Glass 

337 Matsu £.Wks 

63S 

Canon 

465 MltaublHwim 

128 

Dal Nip. Prim 

532 Mitsuhl Cora. 

422 

Full Bank 

Z7B Mitsui Co. 

323 

Full Photo 

562 MHjukaflll 

570 

Hitachi 

340 NtanenEiec 

338 

Honda Molar 

576 Sharp 

440 

Citoh 

223 Sony Corn 

U80 

Japan Air L. 

£660 Sumitomo Bank 

278 

Kansai El. Pwr. 

1.140 Talsha Marine 

239 

Koo Soon 

675 Takeda 

376 

Kirin Brewery 

476 Tellln 

121 

Komatsu 

347 Tokyo Mar iee 

496 

Kuhoto 

380 Tonrr 

145 

Mahu Ind. 

716 Tovato 

988 


Eurocurrency 
Interest Rates 


Dollar 
7% -7* 
711/16-713/16 
7A-B 
8*-8ft 


D-Mark 
3* -3ft 
3*-3ft 
3*-3ft 
3ft-3* 


1 Y. 


811/16-813/16 311/16-313/16 

Swiss 

Franc Sterling 

1 3/16-1 5/16 10% -11 

15/16-17/16 11%-llft 

l*-lft I1A-11% 

!*-!% . 12 1/U- 125/16 

2-2A 12ft -12% 


Wednesday's 
New Highs and laws 


NEW HIGHS— 100 


AlrtmFrt 
Allis Chahn 
Allrot Auto 
ADuafVeal 
AmHame0 
Bakarlta 
aeechAIr 
BristMy 0 
Brwna Far 
BumdvCp 
CapCIt Com 
ComTech 
Chris Craft 
CombEng 
Campugrwl 
Cant Data 
CarraonB 
Gw Bdcsi 
Cunn Drug 
Cutler Ham 
Dart Ind 
Oatopoim 
Demvsinc 
Dun flrodst 
EmryAF 
EnnisBusF 
FobrtCntrs 
Faderal Co 
FI nl Santo B 
FIni Fader 
FIBCPTex 
FstitaBcsh 
FstPewio wt 
FstPeanaun 

NEW LOWS— 26 

AlaPwl10 Duq£10prK PSEG +090 
AIOP9J40 GAUr 3750 PSEG +300 
AlaP 8.140 Granttvie PSE1M50 
AmCan0 Hunt tat Re* P5EG7JO0 
ApPwH.120 IndM7J80 PSEG9J20 
ApPw7JO0 lawalUG 0 SenCntAtlrt 
BaltGEpfB KansPL£320 UDEI+500 
CUG9J20 AAcDer2JO0 Un El 2.130 
CoanNG NSPw+560 Vesta ur Sec 
CnPw7J20 OhE +560 VOEP7JO0 
CnPw7J80 OhPowpfG VOEP7J50 
DufcePptK OtclaGE 0 WlscGas0 


Florida SM 
FI How Pap 
Gen I rain; 
GenSIgnal 
Gan Steel 
GibraU Fin 
GlabeUn 
GIWnFinl 
HelenCurt A 
Hilton Hofei 
Holiday In A 
Hcwdolll Ind 
ICN Phann 
impCnAm 

-lns0ralCop 

integanCp 

Jastons 

Kauf Broad 

LawterCh 

MocAndFo 

MocDanal 

MryldCup 

Mattel Inc 

McGrw Hill 

AAcGrHIII0 

AAadenco 

NtAtadCan 

NewhalILd 

NOC05L 

OKC Carp 

Omarfc Ind 

PavlsOa 

Peoples Drg 


pat Inc 
Pailnc0 
Petinc2d0 
PotrleSf 

OuanexCp 
Roper Corn 
Scott Fetzsr 
Scottvsinc 

Seaflrst 
Scar AGO 
S tonal Co 
51mm Prac 
Smith 10 
Springs Mill 
StdMotA 
SldOUOh wl 
Stanley Wks 
Stake Van C 
Technlowa 
Textn £080 
Thom Betti 
Tonka Carp 
TwCFax 
Tyco Labs 
Unlvueaf 
Vends Co 
Vulcan Man 
WarcMD0 
WamrCom 
Wash Mat 
Wheel Frya 
WHMHF20 
WlckasCp 


Tanker Tonnage Apt 
To Decline in 9 78 * 

OSLO, June 7 (AP-DJ) — The 
world's loud ranker tannage is ex- 
pected to drop in 1978 for Ihe first 
lime since World War 1L the Inter- 
nationa] Association of Independ- 
ent Tanker Owners savs. 

The association, which includes 
more than 300 tanker-owners, said 
that of the 3,800 tankers that were 
available ai the start of 2975, at 
least 1.000 have already been 
scrapped. About 10 million 
deadweight ions was scrapped in 
1976 and 1977 and 15 million 
DWT may be scrapped this year. 

It warned, however, although 
some countries have started a nec- 
essary reduction of die world’s 
shipbuilding capacity, the danger 
still exists of some nations subsidiz- 
ing its shipbuilding industry for 
production of unneeded vessels. 

SEC Seeks More Data 

WASHINGTON. June 7 (AP- 
DJ) — The Securities and Ex- 
change Commission approved a 
rule today requiring large institu- 
tional investors to make annual re- 
ports to the commission on all (heir 
securities holdings at year-end. 


UN ON 
MIN ERE 


1977 

Financial Year 


71st Annual General Meeting of Shareholders, 25lh May, 1978 

Ex tra c ts from the Directors' Report and from the Chairman's statement 

by M. Paul- Emile CORBIAU. 


—Continued decline in nbr price of copper aud zinc 
— Adoption of a reduced production propnun ai ihe Thii-rn mine in Canada. 

— Normal proems for- the Jrrart Minim Zinc inkotmenb. in Tttmrocr. 

—Start of work lo bring ihc Oracle Ridpe copper deposit in Arizona into production. 

— Ocean Mining Associates. condtxV rreoven and prarwuig trials on ocean nodules. 

—Join' venture whh Sibeka lo lake over ronliol of n*t» Brazilian cumpanies specializiog respectively in alluvial 
diamond mining and sand and grovel mining lor conHnulinn. 

— Fall in profits and dividend. 


— Profits for live financial yean 60i.U7y.01-l- BF (against 819.783.401 BF in I976J (total appropriainl 
withholding ux included: 593.0Q2.! 55 BF). , 

— Not dividend: 500 BF prr whole share (50 BF per 1 / lOtli oT a share) (againsi nswcliveK 000 BF and bO BF 
in 1976). 

— Increase of the financial astwis (+ 1.7 million BF) and decrease nearly equivalent of the realiz- 
able assets ( — 1.5 million BF). 

— Bestriction on projection expenses: 

Amorlizatiun ol rii? million BF agdinsl 525 million fur the iinancul year 1976. 

— Shareholding in Umican (Thierry mine in Canada): 

A marl rial ion of 306 million BF. 


Company Activities 


■ — Ca n a da : 

— Umex: Decision lo keep up ihe UnrnY Mine tmine and I’onmilroior) jclivitv bul al a rolp limiled luahnul hall 
its nominal rapariri. Emrouraging resull* fur ihe futon* of the underground operation. 

— ll^A. (liniun Mines). 

. — Union Copper - Oracle Ridge project in Arizona (copper deposit ■ mine and i-omruirolor). 

Normal rominualiuo id ihe work which will extend over a fwu year period. 

— Union 23ne • Jersey Mlniere Zinc in Tennessee: 

Serious problrras due particularly lo the pnseul slate of the rim- market. A possible tempo ran' “lowing down id 
the mining development (Ehnwood and Goidoreville mines) ft under coosideratirin with ibe -supply of ihe 
Clarksville works-due to atari production ai llie end of ihe \t*ar — to come panlv from conmuraies inal’il M?en» 
possible to purchaw* elsewhere under condition? lhai are. for Ihe moment, more favourable. When the zinc 
market rcrovera its normal dynamism, ihe J.M 2, .romplex, as an autonomous operation . should give a verv guod 
return. 

— Union Seas - Ocean Mining Aeeociaies — Polymetallir nodules decrease of the financial expense borne by 
Liaion Miniere as a rreult of the enirv of a third partner in ihe syndicate in April. 1977. Mining uiah at ihe 
oceanic site are going on. The planned program will have probably io be sirefchod over a longer period of lime. 
— MmdcoK 

— Astumex ■ Velardena project. With tin- agreement of our present partner* postponement of ihe linam-emem of the 
invmtxnrnt provided for ibe u( a zinc-bearing deposit (mine and concern rotor) 

In the meantime, certain research and study works ore being continued lo drlennine ofinmal operatic and ore 
tXtoceniralitHi cbaraelensiics. 

— Brazil: 

— Unimefa: 

— Diversification of activities in ibe milling serior through the participation, jointiv with a lotal subsidiary of 
Sbeka. in a working of allurij] diamonck uf uluch prospects look interesting (Mineracao Tejurana). 

— As shareholder in the Paraibuna de Metais nampan y. pari icipation in ihe comstruclioa of a anc efertrolvlir works 
al Juri de Fora lhai will hive an annual prr-} union capariiv of 30.UU0 ml of rinc metal and is all the inure 
inlftWiing in lhai il IK completefy Centered on a loi-aj conaumer market 
—Mine engmeeriog: 

— In Iraq continuation of the projeri for Ihc mining devdopmcni of ihc Akashai phosphate deposit eutrusied to 
Svbelra. 

— Studs , in cooperation with TraclioneL for the desekipmenl of three uranium deposits in Ihe Hogpar mourdains on 
behalf of Sonaron. an Algerian stale company. 

— Tcndcra in Braat. joinlly with Lnimgc. 

— Tenders for ihe wanting of phosphate depnsils in Egypt and Columbia, non-femnw metal deposits in Algeria and 
iron ores in Turkey. 

— Pnwpeetiooa: 

Continuation of. various pragraoiB of geolugiral evpluralton particularly in (laiuda. l-niled Siaies. Brazil and 
Spain. 

THE El "ENTS JW SHABA 

Replying to serrral tptrstions put tn him Ac ihmeholJm on the remit etents in Shaba and their repercussions on the 
Camptury. Mr. P.-E. Corhiau. tJiaimum of the Board and also fjoremor nf the Soriete Generate de Belgique, declared, 
after paying tribute to the i irons nf buA Zaire and foreign origins: 


’ It seems ohtxaaa that the massacres perpetrated at Kulu tci mw run the result of a sudden outburst aa the part nf 
drunken invaders but, indeed the implementation of a premeditated polity aimed at striking dam the Gecamirtes 



popuktboa. This is why itte totrmunies in our Croup are determined tu intensify their ea-operattun with Greanuarj aud 
Kith Zaire to thefuJ/ut extent of their possibilities and as a function of n bat they util be asked tn da This action, rolled 
upon in the first ptaee by 'tolidatUy considerations at human Jr rd. is also . berated by the caasplmmiarin of Belgian and 
Zaire industries, in particular, as regards the mm ferrous metals' field . " 


Qtpie*. in English, French. Dutch. Spanish and Portuguese, of the 197 7 annual report and of the Statement of the 
Chairman of the Board to the Annual General Meeting of Ala t UStk. 19TB. can he obtained on tenant. Jrm: 
I'NIO.N MINIERE S.A^ Public Relations Servin', 

- Rue de L Chancellenr. I. B-IOOII BrusscLv. Belgium. 

Tel.: 513.60.90. Tele*.- 21.551 lm b. 





















io 


I INTERNATIONAL HERALD TRIBUNE, THURSDAY* JUNE 8, 1978 


Quotations In Canadian [wins. 

All quotes csrrts unless marked f 

his* low bast arm 
«UMAWtlt« SUM 12% I3% + 14 

lOOAcklands 511% n% n% + to 
WlAwifco £ era 470 400 -10 

800 Aura ina a m am iw_ t. 
53I5SAKO Gas A SIS Mft U*+ % 

3S0*hw Com SI? 1? 19 

SWTOAm Bon ja S3oft J4% 34ft— ft 

1300 Anares W sis is « ■ 

TOArous C pt 113% 13% u%+ vg 

rffi AfP- A *M*4 U 14 — % 

1S23QBP Can 513% 13% 11%— n, 

<5 Barrier c M0% 10% lOto 
24401 Bank N s *21to 20% 2> 

»gg«2B B »wr \m iq%-% 

]£2! f, !L Cap A *«** w% w»- vj 
SOO Block Bros alii 8% Bft 
MODBftalor Res S5ft 5ft $%+ % 
*Z70 BramaiM sioto io>4> ipvi 

30W0 Braraedq 144 .139 140 + 4 

4300 Brenda M Sllft 11% 11% 

3478 BCFP S29to 29 29% + to 

3747s BC Phone SIM* 14% )«B+ % 
4500 Brunswk 37$ 345 545 

1500 Budd Auto Sill* 11% 11% 

4330 Bums Pdi slOft 10% 10*4+ % 

7540 CAE A *14% 13% Mto + I 

37405 Cad Fry S13U 13% 13% 

19704 Cal Paw A S3S 37% 37*+ % 

3450 Comflo 314% 14% 14%— % 

74» C Nor West 310% Uto 10*— % 
1500 C Fakrs c 321* 21% 21%— to' 
13335 Can Perm SIB* IB 18ft— % 

1840 Can Trust A S24 25% 25% 

10515 C Tuna 317% 16% 16*- to 
SOOCCobtesy A 317% 17 17%+ % 

2170 Cdn CM 37% 7% 7%+ % 

500 CGE 328% 28 28%+ S3 

43168 Cl Bk Com 329% 29 29 

3581 Cdn Tire A 325% 25% 25*+ % 
3875 C Ulltles *15* 15* 15* 

600 Can bra 380 380 380 —15 

14335 Cossior 310* 10% 10%+ * 

3450 Cel ones* 360 355 355 

MKCMeftan O 117* IT* 17*— * 
20 CHUM 39* 9* 9*— % 

[0390 C Holiday I 38% 7% 6%+1W 

HOD Con Bldg 400 400 «n — a' 

18400 con Dlstrtj S12H 12% 12% 

8331 Cons Gas 318% 18 18% + * 

1325 Carnal Kid 37% 7% 7*— % 

8641 Con Far0y TfO 3SS 360 —5 

6400 Conwest St% 6 6% 

3350 Crateral 41s 410 410 —10 

1961 Crush inti 315% 15% 1S%+ % 

.3950 Cyprus 38* 8* S% + %‘ 

3300 Doan Dev 38% 8 B — % 

MO Doan A 37% 7% 7to + * 


Toronto Stocks 

Oaring Prices June d, 1978 


2016 Denison 
900 Dicknsn 
21483 Oofasco A 
1250 Dam Store 
7750 Du Rani 
750 Dylnx L A 

1000 Era! Mol 
4250 Electro- A 
200 Emca 
nm Falcon c 
33880 Fibre Nik 
4025 Fed l nd A 
460 Ford Cndo 
2100 Francoma 

200 Fraser A 
550 G M Res 
1400 G om A 
1300 G DblrtJ w 
1 1750 Gibraltar 
275 Goodyear 
losaa Graft G 
1400 Granduc 
100 Gt Oil Sets 

3300 gl Paper 


High uw Lost Oi%e 
175 73 7S + 3 

»S% 5% 5%— % 

526* 25* » + * 
514% 16% 16% — % 
314 15% 14 + * 

311% 11% 11*+.% 

330 330 330 —10 

360 340 340 +JS 

37* 7* 7%+ * 

36% 5ft 6 
A 325% 25 25 

15% S* 5% 

379 78% 18%— * 

37 7 7 

S3) 31 31 

370 370 370 —10 

37% 7* 7%+ * 

174 170 170 —1 


«* 5* 

316% 16% 16%+ % 
331 30* 31 + % 

78 70 70 —2 

36* 6* 6%+ % 

537 31* 31%+ * 


2900 Gt W Lite 

S*4% 

94% 

94 Vs— 3V: 

3160 Sceptre 

58ft 

8% 

Bto— % 

14195 Grgvtind 

S20U 

» 

2014+ to 

An 

STD 

W> 

70 

770QHambro C 

M 

6 

6 

S14 

13% 

I3te— % 

500 H Group A 

U 

5 

5 +10 

1«4S Sfcerr ff» a 

MU 

4% 

4%- te 

1600 Hard Cm A 

375 

370 

375 

7440 Slebenx 

527 

26% 

27 + to 

7455 Hawker A 

58% 

8 

6 

41757 Simpsons 

55* 

5 Vi 

5te+ % 

5 Haves D A 

57% 

7% 

7te— % 

2530 Simpson S 

571k 

7te 

714— % 

39483 H Bay Ca 

S30te 

30 

20% + to 

9435 Staler Sll 

99* 

8% 

*«.+ % 

79920 IAC 

219 

i«te 

T9 

450 Sou Thm A 

524 

23% 

23te 

6400 indal 

513% 

13 

13% + Vi 

2000 SI Brodcst 

S12V5 

I2to 

I2VS+ Vt 


100 J nulls 
2600 Inland Gas 


sim iiu. 11 % . 

310* 10* 10*— * 


5300 infer-CIfv 

XT 

444 

4te+ % 

I 2000 Tedi 

Cor 

A 

56* 

4% 

««+ 

% 

11101m 

Mosul 

55 

5 

5 — \% 

916 Teck 

Car 

B 

56% 

4% 

6te+ 


13527 Ins 

Pipe A 

11514 

W% 

15 - % 

MOTetctJvne 


54% 

6% 

6% + 


1780 inv 

Grp A 

*12% 

12% 

13% 

! 3508 Tex 

Con 


537% 

37 

37% 



3500IVOCO A 
2650 Jaraock A 
1007 Jannock b 
> 3175 Kofser Re 
725 Kelsey H 
87 SO Kerr A A 
36483 LdbOtt A 
730 Loti Min 


■310% 

SIB* 

■318* 

315* 

120% 

310* 

322* 

333% 


34150 LQcono 


87* 

7% 

100 LOnl Cem 

340 

360 

525 Lob Co 

A 

430 

420 

2050 LQb CO 

B 

415 

415 

l5DLaeb M 


57 

7 

64350 MICC 


*10% 

IDto 


lQVe 10% + * 
18* IB*— * 
18* 18*— * 
14* 15 + * 
20 20 %+ % 
10* 10* + * 
22% 22VS+ * 
33 33%+ % 

7*+ % 
360 

430 +10 
415 —10 
7 + * 


TOTAL OIL MARINE LIMITED 

A British Company incorporated as a Limited Company on July 8, 1964, 
and registered under the n“ 811900 on the British Registrar 
of Companies. 

. Head Offkffi Rrarkafoy Square House 
Berk ele y Square - London W1X6LT - United Kingdom. 


Pounds Sterling 25,000,000 
9Wfo Sterling Foreign Currency Notes 
due December 1, 1984 
Guaranteed by COMPAGNEE FRANCA1SE 
DES PETROLES 


Geaeral Meeting el lUeteMden 
S e con d Notice of Meeting 

The General Meeting of holders of 9*4% 1977-198* £1.000 TOTAL OIL 
MARINE LIMITED sterling foreign currency notes, issued in December 1977, 
which had been convened on Thursday. May 25. 1978. by the company, has 
been dissolved in default of quorum; in coteequedte a second General Meeting 
shall be hdd on Friday. June 30. 1978. at 11 ftm. in the offices of BANQUE 
DE PARIS & DES PA YS-BAS. 33 Throgmorton Street. London EC2N2BA. to 
discuss and approve (he subjects of the same agenda. 

AGENDA 

— Appointment of noteholders' representatives; 

— Determination of their powers and their remuneration. 

.All boldrn of 914% 1977-JOM note* may attend or- be represented by an 
alternate of their choir* at this Mreticg: nevertheless to anew their rights, 
they are required In deposit their securities five days prior to the scheduled dale 
of the Meeting with the Banka and the Financial Institutions haring participated 
in the iwue of these notes. 

Imitation cards for admission to die Meeting as well as proxies for note- 
holders (o be represented by an alternate will be owed by these Banks and the 
Financial Institutions to sudi noteholders as shall request than. 

THE BOARD OF DIRECTORS 


UNITED STATES TRUST INVESTMENT FUND 

Sociratra Anonyme 

Ragbtorod Offices: LUXEMBOURG, 14, rot AJdringan 

Commercial Bqjnrr ScciIoa B p* 7443 


NOTICE OF ANNUAL GENERAL MEETING 
OF SHAREHOLDERS 

The Annual General Meeting of Shareholders of UNITED STATES 
TRl ST INVESTMENT Fl’ND will be held at its registered office at 
IjiVTtibourp. 14. rue Aldringm on Friday. June 16th. 1978 at 10 
tiYhx-k j.m. f«r the purpose of considering and voting upon the follow- 
ing nuilrra: 

1. To hear and airrpt the reports of: 

a. the dim fora 1 

b. the sUlulorv auditor. 

2. To approve the report of the direr lore for the year ended 31 Decem- 
ber. 19i « including the statement of net aswis as at 31 December. 
1977 and sljtemrni of operations for the vear ended 31 December, 
!«JT7. 

3. T«» diwharge the direclora and the statutory anditor with rrapecl to 
their performance of duties from 1 Jarman'. 1977 io 31 December. 
“1977. 

4. To elect dirortore m serve until the next annual general meeting of 

shareholder*. 

5. To elect a statutory auditor to sene until the next annual general 
meeting of shareholder"*. 

6. To approve the declaration of a dividend of VS 50.10 per share to 
he payable on 26 June. 1978 to registered shareholders at the close 
of business 16 June. 1978 and that fhe sham be traded ex dividend 
after 16 June. 197R. 

7. Other business. 

Resolution? on the agenda of fhe Ordinary General Meeting will 
require no quorum and will be adopted if voted by majoriiy of the 
shareholder? present or represented. 

In order to take part at the General Meeting of June 16. 1978. the 
owner* nf bearer shares will have Io deposit Iheir shares five clear days 
before the Meeting with one of the following banks or brokets, who are 
authorized to receive the shares on deposit: 

— Amiird— i-Rotterd— Bask H.V., AmmenU™ 

— Bonk Julia VSr * C* A.G„ Zurich 

— Bum tTAaerla e fluHa. MUn 

— Beam* CAsMc da Lntadmqi, Uorabwrg 

— Sum C ao wdih Inlhw. MDiua 

— Bums del Gottardo, Lugno 

— Baaea W atoal c «ktl Ag ric u lture. Bone 

— Bait hm A C\ SSrkh 

— Basque de fladMUor ct dc Sue*. Peri# 

— Bum SoudiMn tm Sn l u C i Gtnht 

— Baaqm de Fbris et dM RmeBu, IWh 2e 

— John. Both b erg. Coder * C". Hurirarg 

Bcrfiner Bank. Fraakfwl 

— Berliner Bunk A.C-, BerBa 

— EfiMtetdMnk-VAriwn! AUcunUkU, Fnukfun 

— (wnwQer Z u n uont Banfc A.C, Zurich 

— Kaadeiatenk. HdDnu A.G-, HrSbnu 
Lombard Odier ft C*. Genfve 

— NedrrkMbdM- OwBe t fanh. Auaterdna C 

— PtoMO, BeMriud Plenon. Anutenhun 

ftimtokwi I Kjnbadm K3-, O y nA ya 

SkudwwUui Emkilda Buihrn. StocUwla C 

— Dm ddb S«am luliua, 6901 Lvpw 

— Bow TnolluBm, Berta fc 

— CdM Netumale dr CnSdit Aakotr, PkrU IS* 

— CrftCt Iwhnrid e» Cmnecw, Fbris 9c 

— MrtU Lyaft, Ftaw. Fenner ft Smith Secnrittea Underwriter Limited. 

. 1200 Cento 

— Credii ladnetricl fAlne« ct dr Lornhr, CuMSbmrg 

— D+wiajr bnaabawg S-L, Luxembourg 

— R- H ea r ten n If. GwaWen 

— S—*»d Utotego ftc* Lfarited. London EC2F 2KY 

— B t w rt uhc Verrineheah . H&dcb 

— V tT tW ud Vullwik 4.G, Rwtabnrg. 

Hr Board of KwImp. 


High Wow Lost ch*e 


aooMdan H A S16 15* 

34770 MB Ltd 319* 19 

2912 Matomi A 311% 10% 

2500 McGrow H t% 

31419 Moore 337* 37% 

1525 Murphy 38* 8 

ion Nat Trust 517% ?7» 

9425 Nornnda A SZ7* 27% 

22640 Norcen *15* 15% 
49l5DNTecnt B w 311* 10% 

900 NowscO W 341* 41 

13000 Oak wood P 3» MO 
3900 Ocelot B Sll* 11% 
1400 Or chan A 280 273 

MOOSOsIWWO A *6* M6 

4250 pamour A 36 5*6 

7620 PanCon P 332* 31* 


41 Patino N V 
5000 Pembina 
14415 Petratlna 
7415 Pine Point 
2100 Pitts C 
722* Pklcer 
1150 Ram 
900 Reapafh 


515% 15% 

55% 5* 

318% 18% 
323* 22* 
39% 9% 

924 * 24% 
312 12 

316% 16% 


500 Rd Slants A 51B% 10 


650 Relctihokl 
366S Revnu Prp 
15500 Roman 


39 B* 
86 B4 
527% 26% 

332% 22% 


16 

I9*+ % 
10 *+ *, 
l%— % 
27*+ % 

B% 

17%+ * 
27% 

T5*+ % 
10*+ % 
41%+ 1 
355 -S 
11 * 

275 - t 
6* 

S%- Vk. 
31*+ 'A 
15%— % 
5%+ % 
18%+ % 
33%+ % 
f%+ * 
24%+ % 
12 
16% 

W - * 
8*— % 
84—2 
27%+ % 
22% 


5SBQ5 SMco 
50 Sleep 


326* 36 
276 276 


26*+ % 


B50 Thom N A 514 13* 14 + % 

65091 Tor Dm Bk OB* 19* »%+ % 

60S6Torstar B 316% 16* 16* 

10635 Traders A 31816 17* W%+ * 

MOO Tens Mi A 39* 9% 9%— % 

10577 TrCan PL 315* 15% IS* 

4433 UGas A 311% II 11%+ % 

4100 Union Oil 514% f4% «%— % 

100 U Kena 310* 10* 10*+ * 

2075 U SI sene 37* 7% 7*— % 

4400 UPP Can 260 255 260 

48 Un Carta Id 318* 18% W%— * 
BOO Van Dor 420 405 420 + IS 

600 Veslgrnn 311* 11% Ufe + 1% 

4700 Voyager P »72% 11* »%+ * 

4900 Weldwod 3l6Vt 14% 16% 

4900 west Mine 400 3W 400 

11700 IMcsicm 817 16* »7 + to 

765 WoodvwJ A 318* 18 18 - % 

300 Yh Bear IO U « —20 

4700 Yukon C 268 261 268 + 3 

Total serin 4J&L486 shares 

Montreal Stocks 


Closing Prices, June 6, 

1978 

38093 AlsomaSt 

*21% 

Tito 

21 to— to 

525 Asbestos 

5391+ 

39% 

39%+ ft 

18258 BnkMorrt 

*22% 

21 % 

21 ft— to 

2100 Basic Res 

i» 

5to 

5ft 

19930 Can Cera 

Sll 

10 % 

11 + % 

1700 Cdn Indus) 

519% 

19% 

19ft- to 

575 Conron 

*27% 

27 

27to+ ft 

3300 Dorn Text A 

sum 

10 % 

10 %+' % 

60S FCA Inf 

280 

2*8 

2 B0 

600 I mo sco 

*34% 

34% 

34to+ % 

707 Lour Fin 

S 8% 

8 te 

8 ft 

750 Matson A 

*19 

19 

19 + ft 

400 MntTrsi 

119 

18% 

18ft— to 

1436 Power Cp 

*16% 

16% 

16%+ % 

600 ROlkUldA 

S 7 

7 

7 

100 ROliaiicfB 

*6% 

6 % 

6 ft+ ft 

13390 Roval Bnk 

*33% 

33% 

33%+ % 

2550 RovTrst A . 

*19% 

18% 

19ft + ft 

300 stalnbroA 

519% 

l9Vx 

19%+ ft 

700 Zellers 

SB% 

8 % 

Mb— % 


Total sales M0&649 snares. 


Market Summary 
NYSE Most Actives 


June 7 . 1978 


Kauf Broad 
Duka Pm* 
ICN Phortil 
Pel Inc 

jfluTflRCcO 

Weston El 
CoroPwLf 
Mattel Inc 
IntTT 
GIbraU Pin 
BristMycr 
UAL Inc 
Gen Motors 
Exxon 
CantOH 


Vatuine l In millions) 
Aovaaced 
DecteMf 
Ufietaanaed 
Torol issues 


346J0B 

294.700 

mi 00 

20400 

23OSD0 

SMB 

221.900 

271400 

318400 

211400 

185400 

193400 

19X300 

191400 


Owe 

8 

19* 

7 

54% 

24ti 

22 * 

22 * 

11 * 

32% 

17% 

38* 

30* 

62% 

47* 

29 


Ctap. 
+ 1% 
+ % 
+ * 
+ * 

— u 

— % 
+ * 
+ % 

+ *' 
—TVS. 
— * 
— % 

+ * 


Toner* Pm. 
NYSE Rafleaw 
cut _ CMS* 
* 3X06 ' 5142 

726 14U 

■oi so 

297 36] 

1.924 1438 


Open HM Law Cfow am. 

30 Ind 862L79 86804 flSSJl 86142 — 4J9 

201Yn 23001 232.96 22B02 23140 -ttJD 

15 UH 10606 107.27 106.W 10L94 +fi^B 

6SStfc 29547 29742 29345 29525 — 0J6 

Standard & Poors 

HMi LM Ohm N.C. 
Composite ioaai wju i«U2 -oao 

industrials 11130 1B941 110J5 .-034 

UtftlfKs 53.13 5249 SIM +M2 

Finance 1X31 12.10 1222 — 041 

Transu. U.49 M38 7437 —OOJ 

NYSE Index 

Hfah low am m.c 
C omposite 56.19 55.98 56.11 — 00B 

Industrials 61.19 6146 61.16 -012 

Tramp. 4543 4552 4S5B -048 

utilities 3949 3945 3945 +041 

Finance 5932 5943 5944 -048 

Odd-Lot Trading in N. Y. 


Bay Sates •Short 

June 6 : I7X26S 497388 2095 

JW1C5 154448 422.136 894 

June 2 ..... 120429 317437 1416 

Junel 117485 W7.OT2 910 

MOV 31 122407 TEJjM 831 

•These totals are Inducted tot the sales Bo- 
urn. 

American Most Actives 

Sales Cion CIl 

Syntax Carp 137400 30% + * 

Loews Thwt 223400 15 +1% 

Vemitrqn 18X700 9% + * 

AshldOCan 174400 19% +1* 

HouOIIM 102400 24* + % 

Dotopred 71200 20* + * 

IntperCW A 71400 14* — % 

Bow Valiev 65400 27% + * 

ManiwttLJe SOLSOO II + * 

Conwdrinlt 52.100 26* +1* 


Appro final total 
Stocks sales year 000 

American Stock index: 
MM Low 

14749 14648 


dose 

147-59 


4450000 

2460400 


COB. 

+0A4 


International Bonds Traded in Europe 


Dofldr Bonds 

AmevM7 K.75 HJS 

Ashland 7VM2 9645 97 JS 
Australia 8M-83 9775 9875 
Australia 816-91 99.75 I007S 
Australia 816-92 9340 9440 
BTokya7*84 9440 9SJ0 
Ba relays 8%-92 9575 9675 
6CHvd.7*-65 9340 9440 

Bell Can 7*-87 95J0 MJQ 

BFCEBM-83 1004010140 
Brazil 9VI-84 98.75 99.75 

Brit Gas 9-81 10040 10140 
BrokenHW MS 9430 9SSQ 
Cpc Berm.8%-84 9730 9150 
CM Naff R 8*46 95*5 9675 
ChartJonus fl*-*1 994010040 
City Invest 8%-64 9775 9875 
Cons Food 7V>-9) 9340 9440 
Conoco 8-86 994010040 

Cutler Ham M7 9675 9775 
EEC 8%-82 9030 9930 

EEC7S6-04 9540 9600 

ECS 8*41 1004010140 

BC5W47 , 9430 9530 

EIB8U.-83 9125 9945 

El B 8-84 9730 1130 

EIBSM-P2 9775 9875 
Ell Adult. 816-85 9675 9775 
EMI 916-09 9840 9940 

Ericsson BVM9 9635 9745 
Esso 0-86 nov 1003010130 
Euraflma Bft-83 9875 9975 
Flat 8-82 9600 9740 

First CMe 7-00 9775 FS75 

Gotaver ken BVV87 9J75 9475 
GouM9*-83 . 101 30 10230 

GulfWwtn l%-84 9730 9030 
Kamersi«v8tv84 9875 9975 
Home Oil 9%4A 1014010240 
ICl 8%-*7 9630 9730 

ISE Cndo 9-82 1B130HB30 

l.UjOvers«as9-B3 997510035 
KkMeW.OlMS 9630 9730 
Aocfcums8-83 9740 9840 
Man (total 8%-83 I007S HUTS 


Midday Indicated Prices 

Mlchelln 9*-86" 1013010230 
MMW1ntl8*-B6 9840 9940 
Montreal 9*-83 1007510175 
NCBoard8-87 9475 9575 
NatWest 9-8* 9930 10075 
N Brunswick 9-83 1007510175 
N Brunswick 8-84 9675 9775 
NZealsnd 916-02 10140 1027JQ 
NZeakmd8%-83 993010Q3D 
NrgKomM SM-9I *675 9775 
Noroknvd 8%-92 9550 9650 
Norway B%-81 1004010140 

Ocddenlal 9*83 10275 10X75 
Otfsti Min 8%-85 962$ 9775 
Ontario M3 10030 10)30 

OntorioHvaO-87 W3S 9575 
PravSaskat 8*-86 98.00 9940 
QuobProv 8%-Bl 98.75 9975 
OuebProv 9-83 997510075 

Ralston 7%-87 9640 9740 

SaabScanhi8%-899330 9430 


6AS.H} 
Shell 8-86 
Shell 7%-07 
Slnaer 0*-B2 
St1ndB*88 
Sweden l%-*7 


9540 9640 
9975 10075 
9675 9775 
1004010140 
10040 10140 
9US 9635 


SwedStCo.7%42 9648 9740 
TMav7*-87 9230 9X50 

Textron 7*-87 9575 9675 

rransac*anM6 997510075 
Transocean 7*479575 9675 
UnOII 7V+87 9675 9775 

Utah 0-87 9675 9775 

VWa0en7%-87 9330 9430 

Volvo (Marl 5-87 9X75 9330 

Convertible Bonds 

Amexco4%-07 8630 8830 
Ashland 548 9X9) 9438 

Beatrice *«. -91 11X5011530 

Beatrice 416-92 983010030 

Beecham 6*-92 9675 9775 

Borden 6*-9l 1084011040 

Borden 5-92 10240 *9449 


B r ood Hole** -87 7740 7940 
Carnation 4-88 7730 7930 

Chevron MB 
Chrysler 4*48 
Chrysler $88 
Cr Suisse 4%-91 
Cummint6U-B6 
Dart Ind 4*-87 
East Kodak 41646 8530 8730 
Ford 646 70G.06 10240 

Ford 5-88 
GenElac4*-fl7 
Gen Foods 4*82 
Gillette 4*42 
Gillette 4*47 
GulWestn546 
Honnevwe(>646 
ICl 6*-97 
INA 6-97 
l$E6*49 
ITT 4* -97 
Jusco+92 
Komatsu 7Ur*o 
Mitsui 7%-W 
MoraanJP 41A47 10040 10240 
Nabisco 5V. 88 1103010530 

Owensll)4%47 11X5017X50 
Penney JC 41647 7630 7830 
Phil lamp 4*43 993010)30 
RCA 548 8440 8600 

RevtWi <*-83 14230 14430 


1363013830 
6740 6940 
6875 ALSO. 
1043010530 
993010130 
8330 8530 


0940 9140 
8440 8640 
9240 9440 
8600 8840 
7740 7940 
8748 8940 
B740 8940 
9075 9175 
9630 9140 
9340 95.00 
8140 8340 
1)33011430 
1285012930 
1193012140 


Revlon 4*-87 
Sperry 4 %-08 
Sautttb 4W.-87 
Texaco 416-88 
UBS 416-87 
UnCarta 4*-B2 


12250 12430 
9X00 9540 
8140 8X00 
7930 8130 
13740 13940 
9430 9630 


Warn Lamb 4V687 83 38 8538 
warn Lamb 4%-88 7840 8040 
Xerox 5-08 7940 8140 

Boadtrade — Index 

Basts Ok. ». 1*46 -1MI 

Mia lhml 

9941 ran 

9942 fxn 


Weekly net asset value 

^ on June 5, 1 978 

Tokyo Pacific Holdings N.V. 

U.S. $52.20 . 

Tokyo Pacific Holdings (Seaboard) N.V. 
U.S. $38.04 

Listed on the Amsterdam Stock Exchange 

Information. Pierson. Heldrmg A Pierson N V . Herengracht 21*. Amsterdam 


Stocks that 
are Starting 
to Soar 


Why Timely N.Y. 

Buys have Refuted 
fhe Alarmist View 

Readers of (be Capital Gains research reports were told in the midst of 
last winter's terrorist and currency anxieties to step into a co nfus ed 
New York market and bu\’ stocks- such as CALIFORNIA COMPUTER. 
DATAPOINT and SYSTEMS ENGINEERING which have sinew 
staged gains of up to 200 per cent 

Why were the pessimists wrong, and where mav they make their next 
big mistake? Our current letter talks about buying where mass skepti- 
cism is most profound, starting with recently-corrected LvS. semicon- 
ductor fitocks which are expected to yield further money-doubling 
movements. Send the coupon for a complimentary copy plus follow-up 
reports. 



CAPITAL 

GAINS 

RESEARCH 


IMmu p od h t W 
1015CH AMSTBtOAM 1020 
ntewK (020} V S6 49. 


Gentlemen: Please aend a complimentary copy of your newest growtb- 
recommendaiion report plus fofiow-up studies. 


NAME; ■. - 

ADDRESS: 


PHONE: - 


NYSE Nationwide Trading Closing Prices June 7 


Chile 

12 Month stock Sts. Clow Pnev 
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NEW YORK, June 7,1978 — 
Cash prices in primary markets as 
registered today in New York hw; 


Com (natUfy and unit 
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METALS 

844 

0 M 
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306J0 
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21819 

Steel scrap Ha. 7hvr Pitt. 
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6667 
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NEW YORK FUTURES 
June 7. 1978 

Open HM Law Clow- Chg 
SUOARfiO.il. 

1 1ZM0 Itahjcmts per Ita. 

Jut 737 737 731 730 —042 

735 738 741 732 — WB 

Oct 749 749 732 744 —003 

Jan 830 840 JUS UM 

Mar 835 835 836 848 -036 

MOT 831 831 833 847 —083 

Jul 830 XB6 830 846 -046 

SOB 858 940 X90 941 —047 

Oct 947 9.18 940 9.18 —044 

• EsL sales; 7350; sales Tues,641X 

Total open Inferoef Toes. 37,147. op 64 from 
Man. 

IWPEE'C 
37J90 Itau ants Mr m. 

Jul 17225 17748 17140 17338 +139 

Sep 16732 17140 16732 16940 -432 

Dec 16840 16X00 U04Q 16049 —531 

Mar 15530 15700 15530 1554B —440 

MOV 15138 15235 15130 15138 -400 

J«l 751.13 151.13 151.13 I51.U 

Sep 14635 14675 14675 14635 — <40 

Ed. MUev. 850; sales Tues. 392. 

Total Open Interest Tubs. XS60. oH 67 from 
Man. 

MAIMS POTATOES 
504* Huuceats per lb. 


Mnif 

Hflf 

517 

52* 

515 

516 . 

Mar 

599 

63Q 

592 

596 +JI1 

Apr 

845 

645 

840 

842 . 

Mav 

7J9 

7+5 

7J2 

742 +J4 


Est. sales: 457; sates Tubs. 685, 

Total open Interest Tuts. 9421, «p 141 from 
Mon. 


European Gold Markets 

June 7, 1978 ~ 

Open Close MX. 
London 1B235 11035 + 235 

Zurich 182375 18X125 +240 

Ports 1115 kilo) 18424 18X52 — 035 

U.S. dot lor* per ounce. 


[I Gold Options 

II Iprirvv in Vw.i 
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ADVERTISEMENT 


MMXS ft mm tlMITED 

fCDR*) . 

The UBderaigittd aonoonrea thu the Annu- 
al Report 1^7 of Maria & %wocer Urait- 
ed will be available is Amsterdam at 
Amtendam-Bonenfaun Bank N;V. and fur- 
ther' at 

Alptmene Bank Nederland N.V^ 

Bmk Mcee Si Hope N.V« 

Pieraon. HeUriiu ft Fv+son N.V., 
Ktte-Amoriatie »V. 

AMSTERDAM DEPOSITARY 
COMPANY- NiV, 
AmstmLdL June IsL I9TB. 
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22 UnEI pfX13 

90 

2 

22 

d2ift 

21ft— to 

6ft 

5% WeanUn 20 

XI 4 

13 

6% 

6% 

617 

31 

27% UnEI plX72 

99 

2 

27% 

27% 

27%+ to 

14% 

12% Wean pt!J6 

9.7 

3 

13 

13 

13 

94 

B2% UnEI pf B 

93 

3 

84 

83 

84 +1 

16% 

9% WebbO JO 

U 9 

263 

15ft 

15to 

15% 

58% 

45%UROCcrl2JO 

44 6 

230 

58% 

SO 

50ft— to 

33ft 

25% WelsMkt .94 

23 9 

4 

33% 

321!; 

32%+ to 

SBto 

40ft UPacC 2 

4.110 

453 

49% 

48% 

49 + M 

» 

24 VwrilsF 1A0 

81 6 

118 

27ft 

37% 

27%— to 

UK 

7% Ualroyal SO 

8314 

197 

7% 

7ft 

7ft 

14% 

lift WeiFM 1.17e 

9.1 10 

» 

(2ft 

12% 

l?ft+ % 

91 

7B% unlrvol pf B 

18 : 

tl20 

79 

78% 

79 + % 

56ft 

SO WtPP pf4J0 

BJ9 

:ta 

50ft 

50ft 

50ft+ to 

9ft 

6% UnBrond 

15 

7B 

8% 

8% 

8%— to 

40 

32% WtPtPe 2 A0 

6.9 5 

19 

35 

34% 

35 + % 

16 

12ft UnBrd pf 


14 

15 

14% 

14%— % 

10% 

10% WjtclT M 

67 8 

6 

10% 

10% 

10%— to 

35ft 

26 UEnRS X08 

82 5 

181 

34to 

33% 

33ft + % 

11% 

itoWnAtrL A0 

17 6 

502 

lift 

18ft 

10ft— to 

19% 

UWUFlaCat JO 

4 2 4 

1.19 

19to 

urn 

7914+ to 

29 

22%HWrpf 2 

70 

79 

29ft 

2>to 

28:<k— % 

18% IMkUnGrtv -12 

J 7 

304 

17% 

16 ft 

i6ft— to 

37% 

29 WnBnc 1J0 

40 7 

289 

36% 

35U. 

35% — % 

29ft 

2S% U Ilium 2J6 

M 8 

14 

26% 

26 

26 

38 

19 WnNDA .40b 

M 9 

48 

28% 

28ft 

29% 

27% 

15ft Unltlad JOb 

83 6 

27 

19% 

18ft 

10ft— %,, 

I » 

17%WPacin 1 

X7 4 

24 

27% 

27% 

27%— % 

18% 

11 Unttln pfA2 

11 

2 

13% 

13% 

t3%— 1% 

30% 16ftWnPUbi J8 

4,912 

39 

18% 

17ft 

17ft- % 

15% 

jVkunMm .18 

)J» 

73 

15% 

15to 

15ft — % 

20ft 

15ft WUnlon 1.40 

857 

99 

16ft 

16% 

16%+ ft 

13% 

10ft UJerBk i M 

87 7 

IB 

12% 

12 

12 

54% 

46 WnUh Pt*M 

97 

5 

47% 

47% 

47% 


12* UMWMlldltfl.lt 
W*i 23% WUTl pHL5* 
33 l6*WastpEI .93 
$6% 49%W*to pl 3JQ 
38% 23% Wshrac 140 
24* UHWdVWO 148 
37th JHiUteVtatr JO 
53% 38%W«yr BOM 
38% M UftNNfF to 
40* 35% WTlMlF pf 2 

15 8 WheeiPU 

60% m vnwpo m 

50 32 WtteTPlt PtS 

26* 20 WMrtat I M 
27* 19% WhltC lftB 
43* 48*WWfC pfC3 
11% 6% WMtoMI 
IS* MhWhtltok -UM 
18* 13%WtCKes .92 
ID* 4% wtabktt <40 
'23* 16% svmiams 1 
10 AtoWHshrO .14 
44% SSHWInnD 148 
60 ■ 49 WlftO* B 
4* 3*wraobaa 
15* 11 WtoterJ 1 
31* 26% WltEP XXI 
189% 100% WISE pfB.90 
33* 19* WhGas 140 
X* 27 WIsG pfX55 
23 lStoWtecPL 141 
21% 17* WteCPS U4 
32* 23 Wltce 142 
14* lOWWIttrR 40a 
7* 3* WotvrW 20 

16 tO*wometa S3 
9* 6* waadC 40 

38 16*WoadPt 40 
23% 17*Wohvtf» 148 
35 26*WatW pfX30 
6* 3*WarMAtr 
96* 64*WriBty 240a 
12* T* WVrifir 48 
17% W* wy lata Jl 
9* S*wytoLb 36 
S* 7 wryly 


n. i7 n* n% 

M. 5 Met 39* 

ra r r '■ 

*6 * s.ssas 

to m: M 

64 n M 
leu mum* * 

« 7*41 «* 

is ii* n* 

U. at 404 44* 
14. *» ■ M 

U 8 1380 33* a 

u s w « a* 

A* ’ » » «to 
*4i ra w 

uta»M 

43 7 515 uH* 

4011 XI 10 9* 

AMI 306. IMF n* 

US £££ 

vnl’Z’Z 

8.i o u mm 
119 71 2M 33* 
82 MMBI-inbi 

it 6 «m mj 
m j m<M 

12 9 68 28* 29% 

S 7 48 mt w* 

t ss 31* a 

43 9 ra Mb- 13* 
U I Q 74 Ml 
33 W 71 Mb Mb 
M 5 *1 7* 7* 
UU 76 22% '.»* 
74 4 137 » ft* 
M » 32% 3S% 
it ra f* m 
3410 2 mi 72% 
44 6 s. tm it 
UIM M» m 
Mini ra n 
V 4* 4* 


55% 40% Xerox 
42* 21%XTRA 
18* 9* Yates 
18* nraZateCP 

14* lUbZatentA 
I9U IBMZdPOfa JED 
13% 6 ZavreCn 
24% rrn Zentthfi t 
18% 12* Zumind 41 


at 

.93 

JO 


x— Y-* — - 
i7n«a & . 
14 5 49 41 . 

UU 7 W* 
U « B MM 

u s n 

X9M m MU 
8 *77 13* 
62 4*3 H* 

3J 9X29 13* 


s»5r' ' 

M* M«lS 
u a -% 

12* 13%+ 1| 
16% Wb^Z 

rpk m ■ 


sates hour** aw unatftetat 
a— Mew w a rt y l a*. i»— Mew Yta rt f blob. 


unless othe r wi s e noted, rates te dtubteMe to %e MtaMto 1 
htate are annum dtoMtaeniente baled m M buorlVB.w 4 
semLantwal de ct oratlea special or 


meats not deatenaiM a« ramtar «re Mmlftfitf in 8 m 1*4' 
looiMte T-. 

a— Also «rtra or «««%*. b 4a wwt rate wteeiteardwira-l- 
c— LteuMattoM iflyMera. »~DecHnd mr refit toi rrecerap ft 
manms. i— Oedarad or patot otter such Mdender 8MH" 1 ' 
Pato tab war. dvktaMamfflB* Wmiv smcImiJM*,' 
last dioUenl meellna. V— QetcareO or paMIMiy«te,aefiim, 
mutallra issue wmi dteMenta to arr«ari.ft>4teW'tis«.Mto' : 
dared or paM In eroctdtng 12 mantas ptos MMA-dM8mA|u -- 
Paidlnstocs toiprecwBna WtnotetMbeB ta sated n edivraite ; 
es-divNlenctares-dtstriiwrtendate. 

*— Esravtotend or ex-rtehls. y—EaravMmd net sqlerhi lift i 
r— Satee tot tad 


dd— Called. wtf-Whm dtetr te w w d. wf-eiMi. 
wi|tiworreiirt.»w- ww iameieeTa>as.»d te E xtetortodtoL • 

• * 

y|— Ip wmKnmtey or reoti««rehtear Mtea raoramterawhi!*' 
rnr.BahkrwncyAci.gr seem Wes assumed ay auchca as ie M M '■ 

v ' L 

' yearly Mohs and tews retted the previous 5? ta e rts Aw hr - 
currenl week, but nd Ihc kilctl trodWudav. 

Where a nWi or stack dfvtaeaa amount *v* «»PrOBMr-' 
more ten brM pom ta* vear -s hteh4M ranw au dMftMBt 
shown lor nw new slock aniv; • j • ' ■ . 


U.S. Commodity Prices 


SOTTON.NO.L 
tW8Blbj.;cents perl*. 
Jul 59 JQ S9JS9 

3c t • S1J5 4230 

3ec 6X30 6X30 

War 64X5 6435 

vtav 65JB 6SJB5 

Jul 65.18 6640 


5948 5949 +044 
4730 4339 +0.72 
6X06 4341 +052 
64X0 64.75 +05$ 
6645 454$ +040 
65.15 6640 +135 


Est. sates: 4350; sales Tues.4434. 

Total open intoresl Tuas. 34 588, off 277 
(rpm Mon. 

COCOA 

384OT lbs.: cents pot Ita. 

Jul 13X10 134.75 13150 13450 +140 

SOP 12835 130.79 1Z750 13055 +145 

Dec 13635 12645 13(55 12645 +040 

Mar 12X90 124+5 12X25 77*35 +030 

Mav 12140 12XM 12140 12X50 +040 

Sep 11940 11940 11935 11940 +045 

Est. sates: 977; sales Toes. 78X 

Total open Interest Toes. 6477, off 56 from 
Men. 

COPPER ' 

2UM IBs. •-cents mr Ita. 

Jul 6430 6540 6X50 6350 —150 

Sep 4588 66.10 6440 6440 —I JO 

Dec 4750 68.10 6850 6658 —150 

Jan 6848 6840 6630 6640 —150 

Mar 69.10 6950 6730 6780 —150 

Mav 70.10 7050 6840 6840 —150 

Jul 6940 TWO 69.90 6940 —150 

5CP 7050 7090 7050 7840 —150 


European Markets 

(Yesterdays dosing prices 
in local currencies) 

Amsterdam 


AKZO 

Albert Hello 

Aloembank 

Amrabank 

A-Dom Rub 

Fakfcer 

Hetaeken 

H.VJL 

Haoo ovens 

KJLM. 

Nat teadder 
Pafchoefl 
Philips 
RoImco 
R ollnca 
Rovol Dutch 
Uni (ever 
VOnOmmer 
Ver Moch 


31500 
10770 
35340 
7450 
6040 
77 IB 
10640 
4540 
3650 
17750 
109.10 
4X00 
27.00 
17040 
13040 
17X70 
11440 
15X50 
109.10 


Brussels 


Artaed 

Bruv Lamb 

CochOusrea 

Electrobel 

GB-mno-BM 

Hoboken 

PafroWno 

Ph. Gevaprt 

Sac. Generate 

Solvav 

un. iVUnion- 


2400 

1505 

458 

6430 

X045 

X2» 

X8l5 

1500 

1.925 

2510 

W4 


Frankfurt 


A.E-G. 

BAXF. 

Bayer 

Ctatnmerzbnk 
Cont Gum ml 
Daimler 
Demos 

Deutbank 

DrosdeSk 

Haectwt 

Haesch 

Kartetd 

Rtauhof 

ICH53. 

Lufthansa 

Mannesman 
Meta I teasel [ 
Neekermonn 
RWEjww 

Scfterino 

Siemens 

Thvssen 

Varto 

Vaba 

Vollumasen 


0640 

140.10 

14040 

21950 

7540 

30750 

15&50 

29740 

23450 

13150 

4640 

31340 

21940 

17750 

11X00 

158LM 

21640 

12740 

10840 

26X00 

3fi5.ro 

10850 

17140 

10650 

20940 


London 


Anoto-AinCD 

Anglo- Am 

Berclotv bk 

Beecharm G 

BiCC 

Boats 

Bowater 

BrH-Am-Tot 

Brit-Oxvft 

Brit P«t 

Burmah 

Cadbury Sc 
Chartered 

Courtaulds 

DeBeerD 

DeccaRcc 

DlsHIters 

Dunlap 

SAtas tad 

GEC 

Freasrded 

GKN 
GtaroGr 
Gate Fields 


197 
056 
334 
650 
1.13 
1.90 
149 
134 
0.70 
8.64 
0.65 
051 
. 156 
130 
350 
458 
>40 
0.73 
■ 48 
25* 

m* 

730 
541 
i n 


Gt Un St 
Guinness 
Hawker- Si dd 
Hudson Bav 
ImpCTiem 
Imps 

Mark&SPkn 
Metal Bax 
Ntermta 
Ptessey 
Rand Mines 
Rank Ora 
Royal Dutch 
R.TX 
Shell 

ThomiAl 
rube Invest 
Union Carta 
Vickers 
War Lj'b 
West Deep 
West oriel 
west Hate 
west Min 
Woo (worth 
ZCi 


zm 
1.76 
X14 
S 13%, 
340 
0.76 l 
148 
a*4| 
0.77i 
1.02 
ora! 
XSl 

44’A 

220 

553 

120 

s 

039* 

S9.WI 

S26U 

822 

135 

866 

816% 


Milan 


Bast oe> 

ERBA 

Ercwarem 

Flat 

Final der 
Generalli 
IFI 

IfofDGS 

llalslder 

LaRInas 

Mantedte 

Olivetti 

Pfrelll 

SotO VhlCO 


46740 
749 DO 
28440 
7420 
9X75 
37,900 
1113 
69840 
17840 
4250! 
15035 
1.119 
* X0l5j 
711.00 


Paris 


A)r LtevMa 
Alimentalre ■ 
Anviroine 
BSN 

CorrefOur 

ora Lota rae 

Cte Bonaire 

CFP 

CGE 

CCF 

Feroda 

Inwtal 

LOreai 

Mach Bull 

Mieheftn 

Moet Henn 

Moulinex 

Paribas 

PUK 

Penarraro 

Perrier 

Peuaeot 

RJi Poulenc 

Socilor 

SIGobaM 

Suez 

Tetemean 

Thomson 

Ustnar 


30800 

-9810 

49940, 

57040 

1500 

19740 
33040! 
13740 
37440 
(2250 
44840 
6950 
77040! 
4X00 
I +35 
496.00 
16X40! 
16140! 
94 0Q 
39.70, 
37840 
37540 
10350] 
3340 
15050 
26540 
76040 
19X00 
3940 


Zurich 


AIusuIxk 

Buehrie 

BBoverf 

Clb Gel ay 

Cr Suisse 

Fisher 

HolRochN 

Nestle 

Swndaz 

Sie B. Suisse 

Suiter 

U.B. Suisse r 


1500; 

25601 

1545 

1.1301 
2.755| 
66540 
7525 1 
3575 
X750] 
37140 
X750 
XKTOi 


Oet 7X40 7X40 7230 7250 —150 

Mar 75.10 75.10 75.18 7340 -150 

Est. soles; ftlOO; sates Tues, 5422. 

Total owl* Merest Tues. S3J53. up 27) tram 
Men. 

ORANGE JUICE. 

1&8M lbs*-cenfi per lb. 

Jul 11X65 11X65 11140 11245 -805 

sea 10940 10940 I08.IQ 1O9J0 -0.10 

Nov 10X50 10X70 10150 WOT +055 

Jan 8750 8835 8750 8840 +858 

Mar BAM 8650 8600 8650 +845 

MOV 8590 8635 8830 8650 +045 

Est. sales: 800; sales Tues. 1396 

Total open Interest Tubs. 1353X up 99 from 
Man. 

N.Y4ILVER. 

5409 tray az, cents per ez 
Jul 
Aua 
sep 
Dec 
Jan 
Mar 
Mav 
Jut 
Sep 
Dec 
Mar 


83840 53950 53600 527.00 —1040 
54X40 54240 53340 53050 -104Q 
54640 54430 53340 534.10 — 1840 
557.90 35050 54608 54670 —1840 
56230 56X30 55040 54970 -I860 
569 JO 56970 55740 557.90 —10.70 
57230 57X30 56730 56640 —1040 
58740 58850 57540 575.10 —1140 
59740 59740 58548 50440 -11.10 
60340 60340 60840 '59740 — 1 130 
61330 61X30 6)233 6)140 —77 JO 

5$f. sates: 8 MO : sates Tues. 6401. 


Total open Interest Tues. 209439, off 64Q 
from M an 

hold 180 tray ounce co ntrac ts 


Jne 

18170 18X40 190 XU 

18X70 —150 

Jly 

1CM0 1SX3B 18) JB 

HI M — 150 

Aua 

1B4.70 1B5J0 18250 

18X70 —180 

Oct 

187 50 IBB 00 1MJ0 

18S80 —1.70 

Dec 

1*040 191.10 187 B0 

18H30 —Ita 

Feb 

19X30 19X00 TflOJO 

I91J0 —LTO 

Ate 

196.40 IWJQ I93J0 

1*1*0 —ita 

Jne 

moo 19980 I9SJ0 

19690 —Ita 

Ana 

. »Ma 20X40 2HLOO 

199.90 —170 

Oct 

ZBS.20 nil 

20X90 -Ita 

Dec 

mja ros.*o moo 

20S.90 — L70 

Feb 

. 2M.20 all 

Mg. 90 -Ita 

Apr 

21480 nil ^ 

21X00 —Ita 


Sales Mtlmated .7401 

CHICAGO FUTURES 
June 7. 1978 

WHEAT ^ ^ ^ CtaTO tate. 

549Q tau.; denars per ba. 

Jut 338% X39 122* 334*— 4416 

Sen 339% 3X1 125 ~jtm 

3MVl 131,1 -as 

Mar 335 3J6-/j X2* X35 Vj— 44>A 

Mav 3J3 334'+ 337 3J0 ~XOVt 

Jul * 326V? 327 3S XM 


Sates Tues.: 9J6*. 
wn (ntarest Turn. 37405. to 563 (ram 

dot Ion per bu. 

261* 262 '*? 248 X58* — (U 

X63 X63* 249* X59V— 43* 

345 246* 242 242*— IWie 

173 2.73'i 249 X«*-S^ 

X7S .2.76 X72«* X72%_jHu. 

X76% 277 X73 2.73 _S 


Total a 
Man. 
CORN ' 
5400 bu.; 
Jul 
5CP 
Dec 
Mar 
Mav 
Jul 


Sales Tues; 28318 

fromMjm 8111 iT,fBr ”' Tuw - aft 3, 368 

SOYBEANS 
5400 tau.; dolkn per be. 


Jul 

Aup 

Sep 

Nov 

■Jan 

Mar 

Mav 

Jul 


6.96 744 677 642>+— .11% 

632 6.99 673 640 —49% 

AM 643 643 646* -47* 

647 855 645 643 —44% 

AS 649 840 646% —45* 

640 645 646 643* —43* 

641 648 648’+ 646*— juv. 

859 6 45 649 645 — p4 


Sates Tubs; 49.139, 

Total opw taterest rues, ioltm, off u 114 
tram Mon. - 

SOYBEAN OIL 
MAM Qkj cettis per lb. 

Jul 26.W 2745 2646 

Aufl 2650 27.10 2140 

Sep 24.U TUB 2X39 

Oct 25X0 2555 -2640 

Dec 74*5 24J0 2X46 

JW 2635 2440 2345 

tfar 24.10 2635 3340 

May , 2350 2190 X1X0 


2630 

2545 

25X8 

2643 

2X95 

2X60 

3X50 

2X20 


- 45 
-■48 

- -97 

- 47 

- 45 

- 75 

- jo 

- 75 


International 

Stock Indexes 



Vast 

P«v 

Hleti 

Amsterdam 

8X70 

9330 

rare 

Brussels 

testa 

10X12 

wxw 

+fr««toturt 

.147,72 

1*4*9 

151 J9 

London M • 

47490 

477J0 

49X30, 

LondonJOQ 

23479 

23S?I 

23659 

Milan 

4259 

099 

4423 

Ports .. 

• l«7Jt 

W7J* 

10X59 

Sydney' 

rain'- 

*9668 

jRijgs 


1978 


rokroin) • .m:» <n86i 4ii.ii ae<w 

Tokyo I0l WW43 MP* S3S5U 4467.91 

Zurich .309.10 WA 34240 29246 

tut new . (Si »HL .... 


Jot 2X80 2340 3XM 2U» -i - 

5ate*T\«JWi 

■T . 

Total open Interest Tims. 5X581. Ill ft. 
framMan 
SOYBEAN MEAL 
IN tonw doHani Mr taa 
Jut 
Auu 
Sop 

oet 

Dec 
Jan 
Mar 
MOV 
Jul 


ran* moo WAP mso 

17500 17440 nx» m»*r® 

mao mat mn auo a- 

17+50 17640 17X» m»— 3: 
17XW 17440 17B30 17241-4: 
17340 17430 17858 17338=1* 
17150 17740 17X» ■ 

777 JO 17840 17448 »UI-4 
. WMr»- 

■ satea TWwifc/ 

Total open brtwwt Tues. 4X381. ta V#- 
trom Mon. ' 

oats ■; : f • 

3480 bo^- del Inrs per ba 
Jul 141* 142 UM Urai-M; ' 

Sop 147 147 146 144 -JJ • 

Dec LSI* L53* 149ft UN8-*- 

Mar 1ft IN \SVfi tS^-M 

Mov ' Ufti.-JE, ' 

Sake TtoPP^^-r 

Total open Interest Tues. 4JM, eh MW..-. 
MOO. :• 

• .V 1 

53640 53640 52440 5B650 
53* JO 539 JO 53650 SftJOHgT 
54X50 54X50 53040 338» -®V 
58858 55140 SUM 53746 -Op 
5S8J0 55940 544J8 5*530-3. ' 
56SJ0 56X50 55X08 55X39 -J? ' 


5ILVEN (Sjeetrayaz) 
Jun ~ " 

Jul 
Aup 
del 
Dec 
Feb 
Apr 
Jan 


57640 57X90 56141 54146 -W|, 
58X50 58640 58948 57041 -Of. 
Aup 59140 59140 579 JO 57948 — OJ 

Oct 5B0JQ 58850 5MJ0 ME -OJ 

DOC 609 JO 609 JD 59M0J97JB -«3 

FM> 618LS8 61X50 60650 406ftl 

Apr 61530 43530 6UJS 61529 

Jun 63946 63940 62U0 <2548 -W 

ATO ... 434M-tO 

Sates: TUM.4J9X 

Total open Interest Tues. 23X264, Off » 

trwn Mon. 


IMM Futures 


JOM6.197S 
Open Htoe lm 
SWISS FRANC 
June BJZI2 05236 

s«pt asm ssus uni 

Dec OJ430 05442 05414 

Mar . asm 05536 055* 

June 05593 05400 OB9S 

GUILDER 
June 04466 

Sepl N.T. 

FRENCH FRANC 
June 02174 02174 02174 

Sept &ZM5 021 46 021*5 

Dec- 02W 02153 02151 

YEN 

June . 4535 . *340 to 

Seal 4SM 4487 4S85 

Dee 44*2 4447b 

Mar *728 020 

Inttlaf OWemflted 


H.T. N.T. 


4445 

*m 


sjmb-me 

OSJH-M* 

Uffl-6* 

8J91le-8£ 

85899—^999 

OMS—lOE 
1450$ a —kite 

UW •• 
021*8 

021J3 I** 

«sn -roj 

-g 

4M9k -g 
4795 -** 


STERLING 



June 

18330 

T8230 

182W 

Sept 

180*0 

18073 

18025 

Dec 

ItaOC 

1J910 

UNO 

Mar 

12780 

1-77*0 

uno 

Jim 

ItaDB 

124W 

vsrs 


,J21, “SS 

UM *— 9440 

u5»-«*ra 
CANADIAN DOLLAR mMa 

June 00918 04925 UM 8jm-*5 

S«W 05*70 MfW 048*3 OHM— ^ 

Doc - 04961 0490* UW OJIOl-**? 

MCr 08MS 04905 041*7 865974-6*® 

DEUTSCHE MARK , 1— 

■tone TUX 04784 UM 

Swt 04*43 04851 04840a 

Dec 04*05 04915 B+9M 

OA9S3 Q49C7b 04953 04*78-9** 
JW N.T. N.T, N.T. 03043 


London Commodities 

• (Ftaum to stertiwMr m**tt to** 

Jen* 7, 1*7* 

Hteh Law- am 

({Sfet-AsKsdl 


SUGAR 

I 10875 WUJ5 10466 WJ0 

I69.I0 tons io4ju mss 

Dec 11140 10*23 11X10 IM26 

Mar 19140 mjo 11845 11825 

M«V 12346 19)40 12)46 72733 

J WIBO 12425 12*48 12SJ6 

Oet N.T - 1374)8 ms 

VW tots at $0 tons. 

COCOA 

J« 1718 16S 1W 1710 

WS MBS M78 MO 

?** 16*5 105 WO W 

**W Ifli ISIMW W 

r UM UH UN 1« 

tot 1515 . rn U» 

1545 . 1175 IMS 

uraiotsaMOtaai; 

Q)P*es 

Jra 1*25 ISld 1897 9695 

to tau \7u tm DM 

to; i?io 1*98 . me was 

in# MB W7 MP 

• 163B 1961 1#*9 MU 

May 1410 . im to* 


FtPri* 1 

fOWO 


tOUS^J 
7»# K 

25 SJ 

no* Si* 


\tn 


ia 

13 

u« 5 

B* S 

J* 
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AMEX Nationwide Trading Closing Prices J une 7 


01*08 

1? Month Stock Sis. Close Prev 

High Low Dtv. in S YI«L P/E IDOs. High Law frot. Close 


Ch'se 

12 Month Stock St*. Close Prev 

High Low DJv. In % YIB. p/e 1008. High Low Oust. Close 


12 Month Stock Sts. CIO» nw 

High, low Di*. In s Yin. P/E 100s. Hloh Low Ooot. Close 


• • * - Ch'se 

.12 Month Stock • - ' Sts Close Prev 

him Lot* CKv. in t YHL P.‘E 100s. high Low Qufil. Close 


12 Month Stock 


9ft A -A£>W .l«e 
. nV 69% AAR 500 
■ a • 4W AAV . J2 
9ft M 

F*. ASPPO M 
- W.W6ATI . 

' 11%. m avc ■ 50 

** J7. AVX _ J2 

• «,. 2m AZL 

4 JftAZL Of 58 
' 10* SSoAWOMf 50B 
j. iWAcmPr 
i*% WiAcmaU J2- 
ift .SbAcflbn • 
iff* jH ACfonCp 20 
. 9vs. 4* Adam R .ib; 
‘Mft UHAdubfO .16 
IftAetrtsCp- ■ 
tlftjAeroFtaJD 
tv, iVkAeronco- 
. M JftAfHCop M9 
I ; 6U. AtKlHsp J4- 

SQM', lift AOTPob.-J* 
5ft. JftAHW«r .m 
. Vm 2 A! bow .Hte 

* 71 k .. 4% Aicoloc J2e 


l$b,:SftAMeCp wt 
«tO 

3ft-lW6AMdAft . 


TW/vWtAIPhelntf . 
IM. .5%AllamU.1D» 


18* .SftAltarnHJOe 

* tA HAHeoCp 
-7b SMi auk pt ; 

in ihlHen JO- 

■ . H* MW AmtfH JO 

m . mAniAsra 

946 -JfeAtnBUt 35 
29" 14 AtflBrtlwT 
9«i. 5*iA0u*Pd 33 

2% .H-T6 A iw CbpCb - 
91k "7 AGorPd M 
‘ 1316 '* 'Alii IP let 
4|k 'BbArtroet ;tlr 
1M% 7b AMO* M 
.10* .7 .A MW» 54 
4»‘ 29 ft AMto n 
\0% «MWIn JO 
35% 2»b Ani Pelf 120 
12% . SftApree* 36a 

i dm' 4«Asoie« jo* 

12% SftASdE .Me 

* in* iWkAmSeai. AQ 
10 * iftAmTec AO 
141% \U% AUKS -Tie 
34k'- 2% Andrea 37# 

lift 3ft AngtoC .15o 
13ft'5bAdMn 26 
9ft 1 4*Aitmon -- A0 
13ft L *b AnlOto JMe 
9 416 APtdDev 

17 1»A«HiltCa J9 

■ «% HbAnrtA .12 
n* 6%ArrowA JO 

12ft AfbArrawE JOe 
12VS ■* .. AruOdel , . 

141% 7* AsomecJB 

1746 IDb'AaWOC JO' 
lft. ftAsktoSyc 
8Vr 4%'Asrrw .101 
6ft' "ift’Aftifrita , J58 
VA 11-16 Alco I nd 
3b IKAltsCM ' 
13% ' 5te AfteaCp wt 

-81k- eUrtudtotr .12b 
16 TtftAWJt M 
.kb 2 AotflTm 
946 4l*AufSld .10s 
4V> . 7ft AuttYtRad 
68 45%Aufc»w 148 
74k 3% AVEMC JO 
- 25 19 Avooffl 1J8 

181k -BVj Awfln 


1.115 30 94k 
.5410 22ul2 
5.7 7 5 Sft 

« '7 208 9b 
26 7 U 171. 

9 11k 

33' 24 IQUi 

1JH 144U314S. 
43 12 591 

8.9 13 54k 

44 5 10 9V4 

" 10 24k 

1.916 5 171k 

U 12 44k 

-2.1- 8 SO «ft 

LI 9 4 91% 

- J24 84 229k 

•B 119 2ft 
U..& . 36 164k 

33 27 6 

10 6 1 * 646 

14 7 5 7 

3J 9 , JO. 199k 

13 6 112 59k 

Ul I 9Vk 
50 9 2 64k 

1 1«M 

15 4 
97 29k 

10 24 71% 

10 5. 34 tOVk 

a iu 

20 8 16 IM 

6 19 544 36>k 

8 U 61k 

2.9 1 iVt 

' 38 3B 

18 8 S . B4k 
52u 3Tk 
30 7 ?1 9 

18 149 12 
10 * 34 »k 
44 6 34 Ifte 
U i 1 10 

9 -SS 47 

15 9 25ul07k 

7.910 7 277k 

80 7 11 12 
3010 66 10 
-A 30 11 
24 73 8 169k 

0 4 6 9te 

60 3 134k 

2448 . 1 24b 

14 9 149 II 
U 1 M 129k . 
4J 6 22 Btk 

A It 66 134k 
25 162 84k 
26 9 60 15 
1* 3* 7Vj 

10 9 88 Wk 
1J7 4 34 12 
4 31 114k 
2J 19 124 .13 . 

10 B 1744 ulV4k 
IS 39 Ilk 
14 8 28 7Vr 
73 5 90 u 6% 
10 1 
■43 24k 

■ 13 64% 

1410 14 79h 

1017 2 2Stk 

16 34k 
1.1 6 25- 91k 

WO 4U. . 
2411 .5 68 
40 8 93 71k 

U 7 21 IS 

11 34 17*i 


»4*+ Ik 
life 
54b- W 
9 — V. 

174k- Vi 

l*k 

10V.+ Vb 
3T4b+2tk 
SVk 
5H 

9 — Ik 
24k+ Vk 
17 — Ik 
43* 

9*fc 

9 

229b— tk 
24k 

151» — V» 
59b — Vk, 
694 1 

7 

191*— 16 
5M+ 1* 

a 

64b 

144b— Vk 
346— 

» 

7 — 16 

9 Ah- » 
.lVk 

64k- 

17Va — V, 
36W-+ U 
646— Ik 
BVk 

279b— 4h 
84b— 1* 
34* 

9 — V* 
12+4* 
34*+ 4* 
10 — tk 

10 — v. 

42 +T)b 
1K*+ -4k 
777k + 4k 

12 — M 
10 

11 

164k 

94b— Vk 
134* 

29k+ tk 
11 

1 24b- tk 
8Vj — I* 
13M+1U. 
81* 

15+16 
7Va+ \6 
94*+ m 
1146— V* 
114*+ tk 

13 + Vk 
191* HPIk* 

Ilk— Vk 
79*- Vk 
69k+ 9k 
I 

2M+ Vk 
64*- I* 
74*— V* 
.251%+ V* 
34b — 4k 
9Vk+ Vk 
4k*+ Ik 
68 

7Vk - 
25+1* 
174b- Vk 


i'u. ktBfrr 
31k T4*8TU 
151* .lOtkBocbar 00 
54k . 39k Baker Joa 
224k 184b Saktor n JO 
7M 6H BaktwS 33a ' 
2SM UV6 BanPd 1-118 
21k 15-l6Ban»Dr wl 
. 144k .84k Baniatr M 
2 IIABordov 
4ik 2Vk BoreaCa .12 
Vft Jvr BomwE 
- +2Vk-r~ «* Ba rnwt JO 
16V6 516. Borrv R JO 
84* 3V. Barms JOB 
37k IV. Bartons 
fc J -‘39k 2WrBaru*F 
21b 14* Berwick 
151* 71.BnfStA 40 
1P4 72bBni5lB .40 

5 MtargEnt 
. 81* 41* Bergen B 

159* lM4rsB Pfll5 

. . 44*: msentto. 

14W: BWBertea JO 
34*. %. Serven 
.. 29s Beverly 

ll» 8" BtcPen 08 
„ 2* 4 1H Bide tor «I . 

11 niBWHSg 36 
21 4* 154% BlnfeMf lb 
24H 134* Binary 08 
111* 716 B learnt .44b 
174* 7 mount .48 
34* TWWhOHAp .101 
9* 54b BaltBer JO 
279k 154b BBwVOfI .15 
41k TlkBowmar 
17?A .9 .Bawne J6b. 
11 - 64b BratfMN' JO 
IS 1 * il46Bnt*ean la 
71V WiBfweCp 
17V. 12*k Brewer 
1516 W4* BrlstBr 50 

6 .3 BroDort Jo 
24fc IVbBrotfySe 
154k 9V»BraaksP30 

2ik it* BrownCo wt 
25 14 BmFA .92 

2SV> 134kBmPB .92 
. 139k OtbBUOil M 
■ 51b atYBtfflifclx 
2V»' 2Vk Burgrsa 
15Vj lit* BurbM 1.10 
. . 134k; fV k BomsIK 00 


57 1 4 1 +1-16 

9 4 34* 34k 34b— 16 

4J 7 -13 144* 1416 14V.- Vi 
4015 12 41* 4H 44b— tk 

015 67U2114 219k 23V6+14k 


254k .Ml* CKP«1 .16 
.. ilk ' 3 . <Dl 
It* 54kCHH 57t 

-61%. ' 21k CM Cp OSt 
rOVIr - ttbCMT' - 
14Vk 4lkCRBw J4 

ink imcsE jo 

7 24kCD0taA .* 
191b .134* Colder JOb 
9V* 2Vk Catconp 

*4% mcanjto .10* 
124* 94* COIL! Pf 02 
251* 7TA CalLf Pf25S 
31U I7*k CofPfC 1.40 
l*to 6Vk Cameo .28 

6V MCaChbA 
109k 44k Comptfi . 

10 . 59kcmmomo 

*4*35-16 CBMarc J3 
IS . l09*CdRMnr 
17i% nw camoed 51 
Sit* '43. -CdaSupO . 
-~3to . MCmhart 
4tk mcoplHPd JO 
■ B HVCarvkso 
48H ink Camai ijfl 
TV. , 94% CarrolPv . 
184* .134* CntlAM lb 
23 imCOkFd 100 
W4k iZUiCawftm 
2H 14kC8iluCf> 

414* 374IC8MM Pf350 
64% SMfCeotSe 50a 
* 34k Cent rvF 

204* n«*CmvRI 1 
3Vt HkCemtCo 
l 9-16 Certron 
5t* 24* Cbtec 08 
14k AHOtadMi OA 
24k tb. Chomp Ko 
2B4k t ChortMd . . 
204k WkCMtfDev 
124, 6H ChUdWtd 
946 * ChWtlCPJ* 
6% MkChrtstn JOf 
3% TbCInsPIv* 

4% '14*Cln8rgm 
16V* 104*.Ctrd8K OO 
. 124% *9% Citation 08a 
81* 5«kClarmt OSt 
5V> 2*b CUtfkC -10a 
84* . 416 Ctamtai 
19’A 12V. Clousna 106 
.20 79bClooav J2 
4Ut : I M Cohen Hot' 
4ft. 2ACUW .128 
19 . rlM Cdamn JO 
194k Sfc'ColCmf . 

13ft mkCdCml vH 
101* MCalwtU. 50 
32*b 204k Com tnc 2 
2046 mfcComAJl .37 
I2H " 74% ComMlt JO 
25>i. 79*CaMdlnf . 
21k 1 CamdrCP 
301a UftCbPiYC 50 
20 ft TOUCmMc -728 

8 4 CompD JO 
3 V. U% ComOuD 
IV. 11-16 CompliW 


46 

2 

7 

7 

7+1* 

Sj& 

5' 

30 

20 

20 


14 

lft 

1ft 

lft- 1% 

4433 

.47 

9ft 

9 

9 


25 

2 

lft 

lft— ft 

3J39 

3 

3ft 

3 

3ft 

- 17 

2D 

Bft 

•Vk 

■B1V-+ Vi 

1J41 

-20 

10ft 

MH% 

10ft+ •* 

IJ11 

46 

1516 

IS 

151%— ft 

ZJ12 

47 

-8ft 

71% 

77%+ ft 


14 

3ft 

3ft 

3ft + ft 

44 

3 

2ft 

7ft 

2ft 


3 

2 

2 

2 

2.7 4 

14 

15 

15 

15 

2.7 6 

4 

IS 

IS 

15 

11 

» 

4ft 

-41% 

4ft 

9 

43 

Bft 

.81% 

Bft— ft 

7.4 

8 

15ft 

151% 

15ft. 


17 

3ft 

•3*% 

3ft- ft 

1515- 

34 

13ft 

13 

13 — ft 


12 

2ft 

Jft 

2ft 

14 

40 

4ft 

4ft 

6ft- 1% 

SJ 9 

26 

9ft 

9ft 

916 — ■ ft 

9 

5 

-lft 

lft 

1ft+ ft 

73 6 

4 

«U 

11 

12’*+ ft 

AA 8 

2 

20ft 

20ft 

30ft 

3JI1 

29 

23ft 

231% 

23ft— ft 

*A 6 

18 

91% 

9ft 

9V%+ .1% 

7J1Q x7D 

17ft 

17 

1714+ ft 


52 

4 

3ft 

Sft 

2J 

27 

9 

9 

9 + ft 

A 17 

655 

2 n* 

24 

27ft+ ft 

22 

14 

3ft 

3ft 

Sft 

2J 8 

73u17ft 

17ft 

17ft+ ft 

1.911 

120 

10ft 

10ft 

ID ft — ft 

4J 3 

84 

14ft 

14ft 

14ft- 1%. 

14 

12 

7 

Oft 

6ft— ft 

17 

17 

14ft 

14ft 

lift 

35 9. 

15 

14ft 

14 

14ft— ft 

4J 8 

31 

Sft 

5 

5 —ft 


2 

2ft 

2ft 

2ft + 1% 

3J 9 

23 

13ft 

12ft 

1S%+ Vk 


3 

1ft 

lft 

lft 

1711 

15 

25 

24ft 

24ft— 16 

Wll 

60U2S** 

25W 

2Sft ' 

V S 

1 

12- 

12 ' 

12 

5 

46 

Sft 

5 

5ft + ft 


11 

2ft 

2ft 

Sft 

7J 7 

17 

151% 

15 

15 —-ft 

49 10 

£5 

12ft 

12 

12ft 

e-c-c — 




1.130 

30 

15ft 

IS ■ 

IS —ft 

4 

39u 7 

Oft 

Aft— ft 

8.1 4 

7 

7ft 

7 

7 

J 15 

10 

4 

4 

•* • 


86uim% 

9ft 

101%+ ft 

u s 

4 

13ft 

13*6 

13ft— 1% 

65 .4 

1 

12ft 

1216 

12ft— ft-. 


18 

7 

Oft 

6ft— 1% 

L* 9 

42 

19 

181% 

18ft— ft 


73 

0* 

Bfo 

BVk— 1% 

1*18 

S2 

4ft 

4 

*V» — V* 

75 

» 

12ft 

1216 

12ft + ft 

11. 

5 

22ft 

221% 

22ft 

AA 6 

8 

311* 

soft 

30ft- ft 

1J13 

129 

1616 

151% 

15ft+ 1% 

* 

112 

4ft 

61% 

ift— ft 


97 

616 

Sft 

6+16 

M 

149 

7ft 

7 

7 —ft 

87 9 

51 

4ft 

6V% 

6ft 

9 

2? 

\3ft 

raft 

13 + ’A 

35 7 

1 

Wft 

161% 

16ft— ft 

8 

53 

50ft 

49Va 

501*+ ft 


239 

lft 

ito 

lft 

19 7 

130 u 51* 

5 

5ft+ ft 


7 

4ft 

4ft 

4ft 

4j 9 

91 

28ft 

27ft 

27ft— ft 


17 

6ft 

61% 

Oft ' 


6JU 1 16 .16 16 + tk 

70 4 7116 211k 211%+ ft 

49 122 134* 134* 134*+ 46 

7 34 '24k ■ 2U> 24*+ ft 

90 VlOO 374*8374* 37V«— *6 


BJ 

1 

6ft 

Oft 

41%— ft 

9 

27 

5ft 

Sft 

5ft- ft 

£6 8 

27 

IB 

171% 

17ft— ft 

313 

12 

3ft 

Sft 

3ft 


29 15-16 

ft 

ft-U4 

1J13 

12 

51% 

Sft 

Sft- ft 

7 3 8 

\ 

7ft 

7ft 

7ft+ ft 


397 

2ft 

2ft 

2ft + 1% 

4 

2 

20 

19ft 

20 

14 

KB 

161% 

16 

141%+ ft 

16 

17 

9ft 

94% 

9V%— ft 

2.1 4 

S 

9V% 

9 

9 

33 5 

79 

61* 

6ft 

61%- ft 


8 

3ft 

3ft 

3b+ 1* 

73 

n 

4ft 

4ft 

4ft - 


60 9 58 15ft 14ft 15 — 16 

4.4 7 137 124k 144* 114*— 4b 

O • 12 Bft B4k 8ft+ ft 

111 10 4ft . 44* 4ft+ ft 

10 Mil Oft 846 9ft + ft 

60 9 5- 174* 1746 ■ 174*— ft 

17M 96 194*. 18ft 184b— ft 

10 A 3ft 34% 3ft 

MU I 4ft 4 4 

64 a 62 181% 18ft 181b— v% 

368 83 18ft I7H 184*+ 4* - 

3 T21* 1T4 1216+ ft 

6.1 5 23 ID 9ft 94k— ft 
70 8 12 Oft 23ft 251* 

1.7 7. 3T 184* 184* 18ft ■ 

1.712 “2 114* 114* 1146 

15 S21o27W 259* 26ft+lft 
» 18 2 • Ift lft— ft 

IJ12 46:. 294k 29 2*ft+ ft 

15 9 133 20ft 204* 204*+ ft 

2434: 339 u ftW 7V% 8V. + ft 

7 31 2ft 2 2ft 

12 1 1 I 


Ch'ae OV0* 

Close Prev 12 Month stock - Sis. Close Prev 


mim.TL. 7 .T . ai*. • Close Prev I l ™"" wiuae rrev 

Migi, Low Div in » rid. P/E 100s. High low Sal. Owe H1 eh Low Dlv. In s rid. P/E 100s. Hi8h Low Boot Close 


16ft 11 CanChm ,7ft 
5ft 3V. ConerdF 
13ft BftCandec J7t 
5ft 3V. Conroy .15 
12ft BftConsOG 
11% ftCantMli 
lft ViConiJel wt 
Mft 6 Cook In 
15 12ft CookP 40e 
5ft ' 3ft Csopjr ,10 b 
28ft 15ft CortLb 48 
15ft 12ft Cameo 00 
1746 llftCornllut 58 
21* Coscolnc 
3ft lftCaRCP 
4ft 3ft Cramer 
24ft lOft Crompt 1 
57ft 35ft CrosAT j 

8ft Sft CrowtM 50 
32ft 21ft CwnCP 50b 
6ft 4 CrgwtiC ,10e 
1646 lOftCrutcR J6 


9 15ft 
11 4ft 
56 12ft 
22 u 5ft 
40 lift 

15 1ft 
1 ft 
18 10 

1 M 
13 4ft 
59 28ft 

9 13ft 
113 17ft 

2 49* 
56 U 3ft 
9 4ft 

16 34 
22 57 

1 8ft 
18 26 
9 5 


15 15ft 
444 44* 

12 12 — ft 

Sft 5ft + ft 
114k 114b— ft 


lft 1ft— ft 
ft ft +1-16 
10 10 
14 14 — ft 

4ft 4ft— ft 
2796 28ft- ft 
13 1346+ 4* 

16ft 1716+ ft 
4ft «ft 
3ft 3ft + ft 
4ft 4ft— ft 
23ft 23ft— 1% 
56ft 57 + ft 
8ft Sft 
25ft 25ft— ft 

5 5 


»ft 15ft CrystlO 00 
3*4% lWSCubtcCe JO 
191* 13ft Curtice 1 


15ft 15ft 
26ft 271%+ ft 
23ft 233k— Vk 
184* 1916+ tk 


14* DCL 

1 3 DWG A9t 
ZftDORUXtC 
7ft Damson 
181% DataTer .10 
m* Datord JO 

8 OavMn Joe 
1 DeRast 

1 13ft Del Lobs ao 
64* DdhIOII 
6ft OellwdF AO 

imoenTai jo* 
191% Depslfr too 
1 DessnJw 
64k DevCpA 
251* DevorrGp 
VA Dftlcon 
1244 Dillard AO 
4* Diodes 
IftDbFob 
14ft Otversv JO 
AftOacumat 
344k DomePI 
12ft Domtar OO 
7 Don ken .07] 

9 Downy JO 
16ft DrexUt 1J* ' 

Oft Dr Fair AO 
14k Dunlap .Hr 
16 DupixPd ] 
6ft DurTst JOb 
3ft Dynictn 07e 


4 173 346 

14. 5 39 3ft 

5 26 41* 
17 45 lift 

JIB 118 32ft 
1A 10 732 u2I 
1.915 26 10ft 
19 2 3 

20 8 21 20ft 
46 19 816 

U i ID 916 
1017 S3 2fift 

61 6 2u2616 

40 2ft 

5 8 It 

3x200 35ft 

12 4ft 
2J 7 4 17ft 

81 15 146 

5 19* 

2A13 6 2946 

14 131 19ft 

6 76 54ft 

4.7 8 1 Ul6% 

AS 2 12ft 

2A 3 15 12ft 

BA 15 18ft 
15 4 22 lift 
56 5 9217-16 

62 6 4 2416 

2J12 103 11 
1J16 137 5ft 


39* 3tb— 1% 
3ft 3ft+ ft 
4tk 416+ 16 
lift lift— ft 
31ft 321%+ 4* 
194* 3044+ 46 
I Oft 10ft+ ft 
2ft 3 
20 20ft 
Sft 8ft— ft 
91* 9ft — ft 
19*6 2Bft+ ft 
26ft 2616+ ft 
2 2ft + ft 

10ft 11 
35ft 35ft— ft 

4ft. 4ft_ ft 
17ft 174*+ ft 
lft 1ft 
1ft lft 
29ft 3946 
18ft 19V. + ft 
549* 544b— ft 
ldft* iflft+ ft 
121% 12ft+ 16 
12ft 12ft 
474* 18ft+ 46 
lift llft+ ft 
17-1617-16 
234* 23ft — S6 
10ft 11 + ft 
Sft 54*+ ft 


6ft 3ft EAC .10e 
20ft 14ft Earth Res 1 
Sft 4 HazorE J4 
' 20V* 91* EDO JO 
11 4ft Ehren .10 
10ft S ElcorCp .16 
5ft 3ft ElAudO 
171% T3ft Eladras l 
17ft 7ft EtecEng J2 
31ft 17ft EltcAm 1 JO 
13ft 6ft EmrRd J2t 
94* 59k EngyRs JO 
151% 8ft EmctEC 6B 
316 14* Ero ind 
7ft 5 Espev .108 
151* Bft EsoRd J2e 
2ft IV* EtaLov 
16ft 14ft Evan&Ar AO 
6ft 41% Exectve 
916 5ft Exoctn AOt 


Sft lft FDi Ole 
91% 5 FPA 
10 64k Fobind J5e 

2ft lft Fobitn 
3ft 1 FoIrTex 
2ft 116 FQIrtNob 
3ft 2V% FoirmC -IS 
15 Sft FamDir J8 
lift 6ft FavDro JOb 
17ft 14 FtdRt 1J6 
84% 4ft Fed Res 
27ft 18ft Felmnt -JO 
191% Bft Fetsway J2 
3V» lft Rdetco 
1516 7V* Fllmwy JOb 
14ft 84* FinGen Aflb 
916 6 FtConn 00 
18 lOftFISLSh 1 
4ft lft Fstmrk 
19ft imFftdKP It 
1746 15V« FtdlGs 1A4 
4ft II* Flagg 
616 34* Ffagstff .12 
5 3 FiOnEnt 

28 lift FlighlSI JO 
4ft 24* FloCap 

9 SftFtaRck JOe 
9 4ft FlowGen 
18ft 13 Flowers J6 

29 14 FlukeJ .731 

10 64kFoodrm 50 
846 6 FooteM 
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3A13 8 29k 24* 24*+ ft 

30 10 10 259* 25ft 259b- ft 
2234 u15tb 14 1J +1ft 
13 18 12V* 1196 1196— ft 
5A 6 T 17 1Mb 17 + ft 
25 7 >141* lift lift 

30 3ft 2ft’ 2ft— ft 
59 36 U 24* 2ft 74*+ ft 


12 44* RBInd 24 

24* lft R EDM . 
21% 1ft RET 
149* ift RHMed 
3 lftRSC .10 
84* 5 Ragan ,10e 
21 1* lift RondiEx 
334k Tift RenarO 
2546 14ft Rerabrg 1 
29* 1J-16 RonAm wt 
Sft 29* RathP 
21 Vi T3ft Rav Ind AO 
Sft 29* Reading 
lift 14 REInv 120 
1346 lDftRfJrttT 1A0 
3ft 2ft ReevosT 
8ft 5ft RefgTr .12* 
12ft 8ft ResolB AO 
20ft 154* RemAr 1 
81b 24* RepGypa 
34ft 23ftRepNY 1J2 
25 22ft RNY Pf 2.12 

264k lift ReshCat .16 
39ft 13 ResrfsA 
. 2ft lft ResfAssc 
8 2ft RexNore 
7ft 3 RtblelP Oft 
Sft Sft Rlchton AO 
3«ft 254* RilevCO 
18ft 9V*Rlsdon AO 
lift 8W RoOnfch 
7ft ift RnW Irt .12 
144k nvfcRocfcwav lb 
3246 101* Ropart JOe 
49* 14*1 Ron COT 

• 316 Rossrar 

41% lVttRovPolm 
Bft A Rudd etc JSe 
•ft 71* Rudk* dL56 

2ft IftRioco 
23 81% Rueesll AOa 

25 lift RustCft AO 


10 

12 

6ft 

6b 

6ft— ft 

£9 6 

16 

9ft 

9ft 

99*+ ft 

7.1 

IS 

Mb 

3ft 

31* 

4.9 6 

17 

5 

4ft 

4ft— V* 

92 

ZlOO 

46 

46 

46 —ft 

25 4 

41 

10ft 

10 

10ft+ ft 

16 

16 

9b 

9ft 

9b 

525 

46 

10b 

9ft 

9% + b 

24 4 

2 

7% 

7% 

7% + ft 

R — R— 41 — 



73 8. 

8 

lift 

lift 

lift— b 

7 

5 

Zft 

2ft 

2ft- ft 


304 

?b 

2ft 

Zb+ v% 

11 

52 

14% 

14b 

Mft+ b 

3512 

, 2 

2ft 

2ft 

Zft 

1412 

34 

7 

6ft 

7 + ft 

11 

SO 

19ft 

19ft 

191% 

39 

126 

31ft 

31 

314*+ ft 

4.1 8 

14 

24ft 

24ft 

241%+ ft 


77 

2ft 

21% 

2ft+ ft 


11 

3ft 

3b 

3b— % 

25 9 

3 

16b 

16b 

16b 

4 

6 

5 

49* 

41b— ft 

7.913 

13 

15ft 

15b 

15b 

12 7 

8 

lift 

lift 

111%+ b 

43 

43 

3 

3 

3 

14 5 

3 

7ft 

7ft 

7ft + ft 

£0 9 

7 

171% 

12 

12 —ft 

£9 6 

16 

17 

16% 

17 + ft 

5 

6 

8 

79* 

7ft— ft 

45 5 

1 

33b 

33b 

33b— b 

9J 

60 

22ft 

22ft 

2Zft+ b 

412 

297 u264h 

26b 

26b 

45 

403 

37% 

36ft 

37 + ft 

30 

38 

21% 

2ft 

2ft— ft 

85 

IBB 

7ft 

7ft 

7ft— ‘ft 

IJ 7 

32 

7 

7 

7 

£4 4 

4 

7ft 

7ft 

7ft- ft 

5 

45 

29ft 

29 

29ft+ b 

3J 

45 

12ft 

12ft 

12ft 

17 

44 

lib 

131% 

13ft— ft 

15 5 

18 

6ft 

6ft 

6ft— ft 

£4 8 

7 

lift 

lift 

119*+ b 

415 

43 u33V% 

32ft 

33ft+ ft 

6 

18 

3ft 

3b 

3ft+ ft 

4 

145 

Sft 

5ft 

59* 

SO 

5 

4 

4 

4+1* 

43 S 

1 

81% 

Sft 

Bft 

7.1 

1 

7ft 

79* 

79* 

9 

72 

Zft 

2b 

2b 

24 7 

134 

221% 

21ft 

21ft 

1415 

3 

25 

25 

2? - 

S— S— 5 — 




15 8 

15UT3 

12ft 

121%+ ft 


9 

2b 

21% 

2b 

10. 

4 

16ft 

16ft 

16ft+ ft 

4 

2 

2ft 

2ft 

2ft 

M B 

46 

Uft 

15 

r*te+ la 

85 

6 

12 

11% 

Uft— ft 


151% Aft SaeeitvR 
121% 4 Spector 

5ft 2ft Spectra 
51* IftSpedOP 
6V* 29* Spencer .13 

11 3!%SpenFd 
5ft iftSplentex 24 
IS • 5Vk5taffrdL 
22ft 161% stdAlin 1 


7 1 12 13 13—1% 

6 60 u 13ft 12ft 131%+ ft 
6 10 5 5 5 — 1% 

15 8 4 3ft 39k- V* 

3216 23 34k 3ft 3ft— 1* 

9 2 104k HR* i|»k— 1% 

4210 37 5ft 51% 546+ V* 

9 47 14ft 1416 14ft— 16 

A3 6 3 214k 21 214*+ 4* 


121% 51% Valle'S 
15ft lOtoVDlmoc 00 
79* 44*valspor 28 
39* Z VolueL Ole 
154* 9 Van Dm OO 
25ft 12 Veeco AO 

2ft lft verit 

339* 19 Verm f A J2b 
104% 44* Vemllm 

2 13-14 Vorllpto 

3 1 n Vastly 
3V* 1ft vmiogeE 
71* eft Vlrao .16b 
7ft 24* Vilhov 

6ft ZftVtualG .10. 

4 2 Val Mar.lOe 
17ft 94* VopIbx AOa 

49* 2ft VufcCa .10e 
14ft 7ft VulcJnc J6 
21 linvulclftcpf 1 


V— V— V — 

9 5 10ft 

57 39 144% 

Ul 3 74 

A 29 2ft 
5J 4 33 15ft 

1A 0 14 251% 

4 9 216 

.912 Bu33ft 

111837 9V* 

ID 3 2 
83 1 2ft 

5 3 2ft 

23 5 4 7 

8 4 7ft 

10 9 41 Jl% 
2015 6 3ft 

27 5 5 lift 

23 5 4 ift 

40 4 15 14 
4.9 3 201% 


101b- 1% 
14 — 1%. 
7ft 
2ft 

15—9* 
25ft— 9k 
216 

339*+ 4% 
91*+ 46 
lib- 1% 
2ft— 1% 
29b— lb 
7 — V* 
74*+ ft 
51% 

34%— ft 
1446— ft 
ift 

13ft- 1* 
20ft 


9ft 51% Sid Cant JO 3A 5 8 9 8ft Bft- ft 

291* 14ft StCoosa lOQ 5J 5 13 244* 24V* 241%+ ft 

12ft 3ft StdMetl J3t 2114 282 109* I Oft 109*+ ft 

4* V* StdPrud wt 50 ft 4* ft+1-16 

33 249*Std5hr AW 21 15 2Bft 28 28 — 16 

Sft 49k Stonge .11 U f 24 I 7ft B 


6% 

2% Sfanwd 

4 

42 

Sft 

51% 

5Y% 

lift 

9 Startup 36 

63 6 

4 

lift 

1TV* 

lift 

21% 

1 Stardust 


2 

lft 

lft 

lft 

18ft 

12ft StarrtHo AS 

£6 5 

3 

17b 

17b 

17b 

7b 

ift Steelmt J4t> 

3566 

2 

6ft 

6ft 

6%*- V* 

26ft 

ITftStepnOi 32 

19 9 

42 

24ft 

24 

24ft+ ft 

lft 

ft SterlEI 

21 

30 

1ft 

lb 

lb— ft 

4ft 

2ft Stmfefllt .141 

4J12 

B5 

3 

2ft 

3 —V» 

11 

69* StrufW JOb 

35 9 

88 

Bft 

Bft 

Bft 

4b 

31% 5uftAnn ,18e 

£312 

14 

3ft 

3ft 

3ft 

lft 

% Summit 

6 

3 

1ft 

lb 

lft „ 

5 

Sft Sun CltY 1 JS 

4.1 13 

1 

4ft 

41% 

4ft 

35ft 

llftSundnc JOb 

1.117 

274 

78 

26b 

271% 

17ft 

13 SupFdS A0 

2310 

7 

17% 

17% 

17% 

5b 

2ft Super cr .15 

2.9 8 

22 

51% 

51% 

5V*+ b 

15% 

41% Suplndl JOb 

IJ 7 

19 

15 

14% 

15 

10 

5ftSupSuni -24 

2J 7 

8 

9 

Bft 

Sft— ft 

11% 

4 Smaueh 

6 

153 

9ft 

Bft 

Bft— 1% 

17ft 

12 Surah Pf 1 

75 

25 

12% 

121% 

12%+ b 

1% 

5-16 SutrMfo wl 


10 

lft 

lft 

1ft— ft 

4ft 

4 Synlcry JOb 

£1 9 

36 

Sft 

51% 

5ft+ b 

301% 

16 Svntex JO 

2J 132278 u301% 

29ft 

301%+ ft 

291% 

16V* SvscqCp AS 

1.7 9 

21 

2B 

27% 

28 

19ft 

SftSvstEns 

25 

141 

19ft 

18% 

18ft- ft 




T— T— 

r — 




9Vb 

6b TEC A0 

£4 7 

3 

7ft 

7ft 

7ft 

4ft 

lftTFI 

15 

196 

4V* 

4b 

ift— 1% 

12b 

10 TabPd JD 

15 7 

18 

111% 

18ft 

11 — ft 


1 54* MW A 
1 4 Macks 30 
tbMocrod 
1 1446 MBPS 1A4 
1 3ftMngood 
1 41% ManhLf JO 
4ft ManrC AO 
ft Marindq 
1 9 MarFIn 
1 fift Martens 
1 214k Marm pf2JS 
1 SftMarshin 
17ft MortPr AO 
9ftMaslnd AOa 
1 2ft Masters 
lift Mater Re 28 
3 - MoulTac .14 
3 McCulO 
2ft McKean 
T2‘6 Means 1 jx 
7ft Medals! A4 
lftMedalnGp 
Aft MM He W 
lift Mediae AO 
5ftMeeolnt 34 
llftMEMCo JO 

7ft MercSL aoo 

64k Mefex JO 
144* Metptti JO 
IV* Me trocar 
24* Mich Gen 
Aft MChSug JO 
3 MtchS pf 34 
4 9* Mlcfclbry .14 
Bft Midi Gh J2 
941% MlnP pftJO 
116 MlSSnlT 
37ft Mo Pc R 212 
22ft Mitch IE .12 
7ft MitoCp AO 
ift Mar Mg A4 
101% MoOB AOb 
59* MfgGth JOe 
3ft MortoaS J2 
lft Atoufdlng 
12V6MIVMH AO 
8*6 MawSir A8 
1 Movie! oh 


31 10 u 74* 716 74*+ ft 

27 4 1 71% 7ft 7ft— ft 

4 318 1ft 19k 11% 

U 5 6 li* IM 184*- V* 

13 ul04% 9ft 10ft+ ft 


1296 79k 5GL JS 1J 8 ISoIJ 124k 129*+ ft 

21* IftSGSec 9 216 2ft 2ft 

17V. 15ft SGSe pfl JO 12 4 169* 16ft 16ft+ 1% 

2ft 1V.SMD 4 2 2ft 2ft 2ft 

14ft 104* Salem J2e IA 8 44 154* IS I5M+ ft 

12ft lOftSDgopf 1 li 4 12 lift 1146— ft 

90ft 80 SDga Pf 7-80 10. zlOO 78 d76 76 —4 

85 76ft SDga pf7J0 9J ZlOO 76 d7A 74 —21* 

241% 25 SDgO pf247 9.9 20 25 25 25 

309* 261% SDgO Pf2A8 93 7 28 27 ft 27ft + ft 

17V* lift SFrRE 1J0 7J 22 5 14 14 16 — 16 

1 7-16SFRE wt 5 9* ft 9k+ V% 


585 uilft 

10b 

11 + ft 

301% 

161%SanJW 140 

7J1I 

15 

191% 

19 

19ft— 1% 

7 

7ft 

7b 

7ft 

7ft 

5 Sandal b Jo 

£2 5 

5 

’5% 

51% 

5% 

52 

ft 13-16 13-1 6-W6 

6ft 

3b Sorsenf 

9 

69 

6b 

6 

6b + 1% 

5 

17ft 

17ft 

17ft— ft 

32 

24ft Sara r Pf225 

7J 

E2B0 

32 

32 

32 

30 

9 

Bft 

9 —1% 

10ft 

Bft SaundrL JO 

32 S 

14 

9ft 

9ft 

9ft— b 

10 

Z2V5 

22ft 

221%+ b 

8% 

6V*ScrieIbE 56 

6513 

17 

Sft 

Bft 

Sft- 1% 

25 

6% 

61% 

6ft— ft 

4% 

2 schllfer 

17 

3- 

4b 

4b 

4% 

1 

22% 

22% 

22%+ ft 

7ft 

ibSchradr JO 

£510 

19 

5V% 

5b 

51% 

26 

I51i 

15 

15 — b 

3ft 

l%SdMet JO 

2513 

1 

39* 

Sft 

3ft 

7 u 5% 

51% 

5%+ b 

30ft 

171%SclAtla .16 

514 

33 

29b 

28 

28b + b 


12 AftTandB LTDe IS. 4 27 lift lift lift— ft 

lift 796Tannet JOb 1J 5 15 10ft link 10ft+ ft 

18 149* Tasty lJOb BJ10 17 15 149* 15 + ft 

316 4k TechSyrn 16 94 24* 2Vb 2ft 

8 2ft TecftOP 19 36 7 ■ Aft 7 — ft 

49* 216 TechTP J7r 1J 4 X56 ift 4 4 + ft 

7 416 Teefrol JD 2J 5 43 7 ift 69k- ft 

224% 13ftT«(onR 1075 6 22 21V9 31ft— 9* 

10ft 7 TeleCm AB 4J 7 119ull!6 10ft 1116+ ft 
394* 14ftTeH)ex AO 1J 15 51 u40ft 3916 40ft+1t% 
20 19 Tetflex wl 10 20 20 20 + ft 

179* 9ftTe>SCf J2 3J15 151 16ft 1616 lift- ft 

3 IftTeimo 2 24* 2ft 2ft 

ift 216 Temcco wt 27 3ft 3ft 3ft+ ft 

5 2ft Tenney Alt BJ 10 5 44* 44* 4ft 

2 1 Tensor 8 12 2 1ft lft— ft 

274b UftTeradvn 15 42 26ft 2Sft 2d + ft 

1116 9 TerreC JO 8510 122 91% 916 Fft + ft 

17 UftTetraT 12 18 149b 141% 141%— 16 

13 9ft TexIAlr .16 1J i lil 12 lift 12 + ft 

lft ftTharCp 14 4 lft 116 116— ft 

346 3 Thorofor 13 6 346 34* 34b 

4 24*Thre0D .101 3.1 4 5 31% 316 316— ft 

17 73* ThrHfm JO 3A 5 B 144* 16ft 144*+ ft 


24k WTC .10 
26ft WUI 1 
6V3 Wockhl AOb 
lftWadeiEa 
64% walnoco 
19ft Wolco JOb 
5 wanes J8 
10 Wong J4b 
74*wonaB .m 
4t% words Co 
316 WamC pU5 
21% WshHm .10 
23ftWshPost AO 
3ft Wot ECO JO 
2ft Wtimon 
316 Wellca JS 
1 WeltsBen 

5ft WescoFn Ji 
xftWstChP 
19ft Wilburn 
9 Wit Fin J2 
5ftWhippny JO 
5 WhltCM AO 
24k Whitehall 

1-16 Whittakr wt 

3 Wichita 
8ft Wmhous AD 
3 WUsnB JO 
BftWIncero AO 
50 WlsP pM50 
21% WOlfHB 
31% woadlnd 
9V%WorcstC 
3ft WkWear J6 
5ft Wrothr JSe 
46 WrtghtH 
104* Wynn In AS 
UMkWvmBn A4 . 


2JB8 9 ift 44* 4ft— ft 
2A10 58 42ft 42ft 4Zft— ft 

61 8 13 9tk 9ft 946+ 1% 

7 2ft 2ft 2ft+ Vk 

20 152 1716 164* 17 + 1* 

2A 4 2 231* 23 23 —16 

3JJ12 11 9ft 9'* 9ft+ ft 

J 19 94 23ft 23ft 23ft— 1% 

JW 75 704% 20ft 204%+ ft 

4 62 lift 1] 11 

A 66 114k lift lift— ft 


15ft 54* XOOlCS 


3J38 

4 

3ft 

3 

3 . 

15 9 

2 

42b 

42V* 

42ft— ft 

5JU 

5 

6 

A 

6 


11 

3 

3 

3 — b 

55 

6 

41% 

41% 

41% 


24 

2ft 

2ft 

21%+ b 

£0 7 

3 

6% 

6% 

6%— ft 


4 

7ft 

7V* 

7V* 

5 

201 

21% 

194* 

21ft+l% 

2.1 4 

55 u15 

lift 

15 + ft 

13 

2 

6ft 

61% 

61* 

£2 8 

7 

7% 

7ft 

7ft + b 

8 

35 

51% 

5% 

5*%+ ft 


54 

5-32 

1% 

ft— M2 

13 

41 

6ft 

5ft 

6+1% 

13 7 

4 

12 

lift 

12 + ft 

£913 

8 

31% 

3ft 

3ft 

3540 

4 

ub 

lib 

11b— ft 

9J 

Z30 

50 

50 

58—1% 


9 

31% 

31% 

3ft + ft 


30 

10b 

91k 

9ft — ft 

11 

371 

29 

281% 

29+% 

4.9 6 

49 

7ft 

71% 

7ft + b 

530 

13 

12ft 

11% 

12!%+ ft 

100 

4 

1 

15-16 

1 +1-16 

25 8 

168 

20ft 

20 

20 

47 8 

4 

131% 

13b 

I3ft+ b 

X— Y— Z — 




183 

9ft 

9ft 

9ft + ft 

£8 9 

48 

14ft 

lift 

141%+ ft 

15 9 

14 

15ft 

15b 

15ft 


Sales figures ore unofficial 

d— New yearly law. u— New Yoartv Man. 

Unless otherwise noted, rates of dividends In toe foregoing 
table ore annual disbursements based on like last Quarterly or 
-semtaniwol de cla ration- Special or extra dividends or pay- 
ments not designated as regular are Menlifted In the following 


329b 19 Tokltehn 1 
51ft 454b TofEd pi425 
1119k 971% ToiEdpt - 10 
1016 51* ToppsG J8 
171% l34hTorlnCp JO 
lift 7ft TaflPet JO 
5 216 Tot Pet wt ' 


1J10 6 15 lift IS 
3731 15 3ft 34* 346— (6 

18 270 41% 44* 4ft+ ft 

8 72 44* ift ift- ft 

6J 9 20 18ft 179* 179k- ft 
4J 7 . 5 10ft 10ft 10ft— Vb 

8 55 i 3ft 4 

9 10BU154* 151b 15ft+ W 

3J 9 47 19ft 18ft 18ft- Vk 
2A 25 92 91% 9V% 9ft— ft 

&0 4 21 15ft 15 15—46 

18 5 91 109* 10ft 104*- ft 

14 5 17 816 8 816+ V* 

719 47 2716 2496 2716+ ft 
27 29* 29* 24* 

8 50 2ft 296 2ft 

2718 9 7ft 7ft 7ft+ ft 

8J 2 3 3 3, 

2J5X2S 7 ift 7 + ft 

2J 6 2 12ft 124k 12ft 

9J ZSO 97 9646 -97 +lft 

34 Zft 2ft 2ft+ ft 

45 6 3 47 461% 4496— V% 

J 9 68 2316d22V* 227%— 4* 
3-1 7 25 12ft 12ft 129k + ft 
AA 5 3 64k ift 64b- tk 

32 7 22 19 184* 1846- ft 

7J 4 7ft . 7ft 7ft 

47 7 5 44* 64*' 646— ft 

7 15 21% 24* 2ft 

1912 10 15ft !5V%.15ft-n 
53 6 1 9ft 9ft 9ft 

10 15 146 14* 146+ ft 


31ft 18ft Scape 
204* 15 Scurry R 
18ft 91% SbdAM AO 
Bft Z4*Sealdro 
It* ft Seaport 
4 2 Searolnd 

lift 91%SeasnAnjf 
31% 2 SacMtg 
3-14 1-32fiecMlg Wl 
lift 516 Seta JO 


7 4 30ft 30ft 3044+ ft 
23 2 20ft 20ft 20ft 
27 3 13 15ft 15 15 —1 

10 75 u 89k Sft Bft+ ft 

10 16 1ft 1ft 116 

1 34* 3ft 346- ft 

1512 14 13ft 13 13—16 

M 3ft 3 3 — ft 

27 1-1* 1-32 1-1* 

10 9 27 10 91% 10 + ft 


234* 16 Total Pf 70 
44k 2 TownCtry 
5ft 2ft Trans Lux 
616 7ftTredwy .10 
10 Sft Tr ISM AO 


32 9 170 32 
93 z50 4416 

9J zlOO 102 
2J10 41 10ft 
4A 7 6 171% 

1.910 319 10ft 
43 4 

13 4 21 

M 38 4ft 


13 4 

14 38 
10 14 
17 9 7 
44 S 1 


32 301% 3046— ]ft 

4416 4616 46V* 

102 102 102 + t% 

10ft 9ft 99»+ 1* 
171% 171* 17ft— ft 
10ft 10ft .101%- ft 
4 3ft 39b— 1-16 


a— Also extra or extras, b — Annual rale plus slack dividend, 
c— Liquidating dividend, e— Declared or Mid In preceding 12 
months. I — Declared or paW otter slock dividend or spdl-up. V— 
Paid this vear. dividend omitted, deterred or no action taken at 
Iasi dlvktenl meeting, k — Del cared or paid this veer, an accu- 
mulative Issue with dividends In arr e ars n— New Issue, r— De- 
clared dr paid In preceding 12 months phis stack dividend, t — 
Paid in slack In preceding 12 months, estimated cash value on 
ex-dlvidend or ex distribution date. 


21 21 — ft 

41% 4Vk- ft 
5ft Sft 
59* 54ft- ft 

9ft 9ft 


x— Ex-dhrldend or ea-rwhts. «*— Ex-dlvidend and sates in full, 
z— Sales In tofl- 


dd— Called, wd — When distributed wl — When Issued- mi 
With warrenis. «*— 1 Without warrcnls. xdis— Ex-dfstribot Ian. 


7ft 49* Semtch JD 2A17 2 79* 7ft 

71% 44* Srvbco 36 4-9 7 23 7ft 7ft 

41% 316 Suva 3 5ft 5 


3% 

3% — ft 

10ft 

13TW niUbH 

6ft Trlon 

>U 

.12 

r 

15 9 

34 

nw 

Bft 

13 

13 — b 

69*2 9-16 TuboM 



38 

5ft 

3 

1-32 

3 — ft 

1-16 

Sft 

31* TwInFr 

.15 

19 7 

19 

5b 

91% 

10 + % 



— 

U U U — 


7ft 

7%+ ft 

12ft 

9ft Uil 

-20 

ZJ52 

5 

9ft 

7ft 

7ft 

3ft 

3 UIP 

JO 

£7 7 

52 

3ft 

S 

5b+ b 

3b 

11% UNA 

.10 

35 7 

16 

Zft 


111% lift 
81* 81%- ft 
5ft 54*- ft 
5ft 516 


vi— In bankruptcy or receivership or being reorganized under 
the Bankruptcy Act or securities assumed bv such companies 


Yearly highs and laws retted toe previous 52 weeks Plus ttw 
current weak, out not toe lalesl trading aav 
Where a split or slack dividend amounting to 25 per cent or 
more nas been potd me year's Man-low range and dividend ore 
shown far Ihe new stock only. , 


PERSONNEL WANTED 


1EMPORB. seels for bit I Co's, EngfaK 
raother-lOT^je. Mingual woetanes 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
WANTED/EXCHANGE 


and tyaiiK. Erpfch shorthand and 
taowwdD* of french cm asset. BJrv 
guof teierrsis. Write or col, 11 rue 
Tmnehef . 75000. Tab 266.45*2. 

WAM1H3 B4GUSH TEACHHt experi- 
enced m audowtaxd methods- Please 
send CY. or phone. FOBMACOM. 120 
ave. Gobnef Pen 93400(St. Artoinrl 
TeL: 257.48.10. 

PHtfECTLY BHJNGUA1 EXPERIENCED 
SECSEIaRY, reother-ton^w English or' 
French, requved unmedewy by 
American Investment Bonking firm. 
ToL Paris Mrv Durxu 261.8450. 


149b 13ft Napco JO 
61% 2ftNarda JDa 
27 12ft Not CSS 34 
12 ■ 5ft NfHHE 
2ft 1ft NKInney 


» 21 169* 16ft 16ft 

SJ 9 33 6ft 59b 6ft+ ft 
314 6DU27V* 26ft 2716+1 

fl 7 lift lift 111% 

21 2ft 2 2 — 1 * 


(Continued from Page 13) 


REAL ESTATE 
TO LET/SHARE 



WANTED TO RBff FOR JULY B 
AUG., hmuhed flat far American 
prafeuor, mmunum 2 bed i ooun, Pt»iS 
16th o« 15th. o» VersaUas and wr- 
roundma oiea. TeL: Mr. 5 <Mdsw<. P»- 
a 956 80 00, or after 8 pjn 9S1 5306. 


PARIS 5 SI 'Ul HRS 


‘THE’ ESTATE AT HOME IN PARIS 

_ _ _ _ _ _ _ FumWied ar Unfixnahod 

40 ACRES + PAJUS-PrSmOMB ***’ C areSnd 

_ _ . _ Lemane. 75006 Peris. T. : 325 28.77, 

GOLD 


7* 

51% NtParae 50 

7J 

5 

5% 

5ft 

596+ ft 

14 

9 NTPatent 


380 

lift 

10% 

11b+ b 

6 

4b NtSHvr JOe 

35 7 

2 

5% 

5% 

5%— ft 

61% 

4 NtSpinn JO 

3J 5 

18 

6b 

6 

6b+ b 

Bft 

41% NatS VS -12e 

15 7 

5 

Sft 

8b 

•ft 

lift 

7b NatwHo 50 

43 7 

16 

9ft 

9 

9ft+ ft 

Bb 

3 NeisLB 561 

95 9 

20 

7 

6% 

7 + b 

21% 

IftNestLM 


26 

2 

2 

2 — ft 

61ft 

25ftNENud. 54 

1.117 

69 

601% 

591% 

601%+11% 

19ft 

11% NHcmp JO 

43 7 

9 

18% 

181% 

1B%+ b 

Ift 

lft Nldrta JSe 

3.1 7 

33 

1% 

lft 

Ift- ft 

381% 

24% NMxAr _55e 

1JM 

5 

331% 

33b 

33b— 1% 

101% 

6ft NProe" 50e 

£4 13 

34 

9ft 

9b 

9b 

281% 

16 NYThn JO 

25 12 

38 

28 

27ft 

28 + ft 

17ft 

•1% NewbE 50b 

4.1 7 

5 

9ft 

9% 

9%— b 


REAL ESTATE 
FOR SALE 


COUPLE SfflG aparhnent, Irving + 1 
or 2 room*, fully equpped. wefl fur- 
nshed for one jmor » more, prefera- 
bly beoimra Sepiembei, up to fis. 
3J00. TH. 0fti3J3. 


pKstDeur of wn company 

seeks from Sepi. high ckas WHa edm, 
big Border, large living, 4-5 bed- 


l baths, gain 
L: 749.35.34 


FKF^CH PROITNlIS 


OWHl SBX5 magnificent XBfh contu- 
nr ■OuaeotoForV, restored in Lot. Frs. 
2J0QXM0- TeL Pons. 76632.96- 


28 AVENUE FOCH 


*05 ISLAND, 20.000 sq.m. Refa.neor 
sandy beach and town of Kos. US 
S150JOO. St Le mbessa, Snopis 26 
Atoem. Tel: 7708 066. 


COAST, 

FLORIDA 

$2,250,000 


embassy service 


A u c o ftHnih k Hmries. 

SALE & RENT 
245 67 79. 


YOUNG U-5. LAWYEB maned, no 
children, tfflks house- sitting or sublet 
for summer. CoB day 563.1132. Car- 
bormeou. Pons. 


SERVICES 


PARIS 16TH 


231* Til* Newcor 1488 1 21 21 21—1* 

194* 13ft NJapFSv JD 17 f 5 19ft 19ft 19ft— ft 

5 24k Niclrols JD! 83 5 5 31% 31% 3ft 

21% lft Noallnd 4 16 2 19k 2 

516 2 Nolex 20 39k 39* 3ft 

13 94*ttertft JSb 2J 7 15 121% 121% 12V% 

149b 13 Mart Pf 1JD 12. * 20 13ft 13 13 — ft 

$9* -2 Norte* M 3 17 91 u 41% 4ft 41%+ 1% 

16 1-14 NaAMf wt . 3 T-16 I-T4 T-14 

20 111* MoARoy JD U 8 55 1916 19 19 + 1b 

109* • 714 NoCdO 7 73 7ft 74*. 79* 

14 4ft NuclDta 12 49 134k 12ft 134*+ ft 

341* 94* NumocO 21 S3 31ft 31ft 314*+ 16 


P4KIS&S1 Bl KBS 


A Private Pdoce located in the (fame- 
five community of Dmdirid Beach 
wfveh kes between Boca Rntoft.'Falfli 


53 31ft 311b 


5ft 2ft OEA 


12b 

SftOakwd .12b 

15 7 

low 

6% OtlATt J4a 

25 12 

69% 

38ft OhBrss 2a 

73 14 

wv% 

BftOhSeaty 32 

SA 8 

9 

6 Oi lalnd 50e 

45 7 

2Sft 

ISftOnUneS JO 

515 

39 

T9b OOfcUtP 

z 

41% 

21% Ormond 

14 

19b 

12b OSullvn 50 

43 7 

Bft 

51% OutdrtP JO 

2511 

34% 

2ftOverfSec 


2 

lb Oxford Ft 

67' 

6b 

3 OzarlcA .ioe 

7 J 5 


— P-Q 

lb 

ft PF ind 


19 

IS PGEpfA 1J0 

9J 

159% 

12ft PGEpfD 1JS 

95 

15% 

13 PGEpfE L25 

95 

15ft 

12% PtSEpfG 1 JO 

95 

281% 

23ft PGEpfV 2J2 

97 

31 

2SV% PGEpTT 2-54 

95 

31ft 

369%PGEPtS 252 

94 

14ft 

lift PGEpfH 1.12 

9J 

291% 

24b PGEptR 2J7 

97 

26 

Z1 PGEpfP 2JS 

95 

74% 

201% PGEpfM 156 

95 

25% 

20ft PGEpTK 2J4 

97 

2B 

Z3%PGEpfJ 2J2 

95 

13% 

lift PGElrtl 1J9 

93 

-31ft 

17ftPHoldO .16- 

513 

301% 25ft PocSele J2 

1.1 ra 

41ft 

26 PallCP 54 

1517 

2ft 

1 PalwnrF 

6 

8 

4 Punfast JO 

£311 

Sft 

SftPmPk JO 

3513 


4ft Sft 
I u!24k 12 
1 916 9ft 

I 68ft 684* 
12ft 12V% 
I Bft 84k 
' 254* 249* 
I 319* 30 
I 39* 3ft 
i 181% 181* 

; 8 s 

3ft 3ft 
2 19* 

5ft Sft 


4ft+ ft 
121%+ Vb 
9ft 

684k— ft 
121% — ft 

84* 

25 —ft 
31—16 
3ft+ ft 
181%+ ft 


PARIS 

33, avenue Foch 

In high class balding 

LARGE BALCONY 
ON GREENERY, SOUTH 

67 sqjic. kvm^ 2 bedrooms, 2 baths. 

EXCEPTIONAL 
Info rma tion ImmobtRere 
366.56.50. 


Beech to the North & Pompanc 
Beoeh/Fl. Lauderdale to the South. A 
Premier and Prestigious Residential of 
fermg that a comprised of o Mam 
House, Guest House, Garage and Staff 
Quarters, a Mufe-StoD Stable; Water 
Wells. We8 House, Lawn Spnnider Sys- 
tems and Protective Security inducing 
an Electronic Gate. Six (6) wearing Bed- 
rooms, (with five (5) adabond eerver- 
BOt* posubJe), phis thirteen [13) baths. 
Too numerous to mention are Ihe formal 
end informal om e n rti e s that one* and 
ensure a residency of xnpeocable groa- 
ousness and comfort. For o convjeie 
and detailed Brochure CALL/WBl^: 

Mxho c f Mofyneoux. 
c/a Cdee Reefy. Inc., 

255 Commerce! Hvd.. 

Sude 202, 

Laixfe' dato-By-The* Seoc 
Fla 33308. 

Tel- pQ5) 772-2620. 


QUART! ER LATIN 


35 I 15-16 
2 169* 169% 
12 13 124* 

4 13 13 

1 1216 124* 
8 24 <034* 

1 261% 26ft 
12 27ft 271* 
38 12 lift 
10 24ft 24ft 

2 274* 219b 

5 2Dft 20ft 

3 21 21 

5 2416 3416 
3 lift 111% 
7 30ft 3044 
20 31% 3ft 
48 414k 41 

2 lft 1ft 

1 546 54k 

3 516 5ft 


1 +1-14 
169k- 16 

124*— 16 

13 

124* 

24 

26>%— 4k 
279b 
12 

24ft+ ft 
2T9b+ ft 
201%+ 4* 
21 — 1 * 
24V6+ 9b 
nib— i* 

30ft + ft 
584k- ft 

41 — ft 

Ift- ft 
Sft 

5<* 


DUPLEX STUDIO 
* cn a thoroughly renovated 
14ih century fauUng 


GJ Ernest TOUEG 
366J7J5. 


PkRlS&STBl'RK ‘ 



STAYING IN PARIS? 

FURNISHED & UNFURNISHED 
PWST-OASS APARTMB^TS. 
Minimum rented 2 months. 

Abo Raft A homes far sde. 
NTKURBIS, 1 gae Moltien, 
Paris (So). Tel.: 363.17 J7. 


AN B4TBHOK DECORATION Co far 
aportment. offices, shops, country 
houses, o> interior decorating, call far 
oppo in linent 55104.16. or 79477.00. 


ROME-FEMME StSTT 
care. ExdvMve Fern 
Y. Salma 75. TeL 671 


Beauty hair 
i treatments. 


CHAMP DE MARSr lerae ftw*o. New 
building, iuxunous, garage, phone, 
logmen very swwy. TeC55lJ266- 
CONCOrod 5 R. Cambon. 260J8J9. 
Rooms, Ituckos, prtvoM shower, phone. 


VIENNA s STEFAN SZENONBl 
Inre motional Coiffeur, Hc*ei Hbon, 
TaL 75^171. 


Doiiy/momhiy rede. 
JULY/ AUG ^ 17TH: 


SHOPPING 


ULY/AUG^ 17TH: Mo Porte Medtot. 
apartment, double living, 2 bedrooms, 
cel ccxnfon. on garden, parking. Fry. 


REAL ESTATE 
TO LET/SHARE 


e*l comfort, on garden, parking. Fry. 

AflOO. Tel. S74MXS3. 

NEUttir - BAGATBJ£. 4 rooms, on 
Boa, terrace, view, sftnee, TeL: 
62^ .92.00. 

NBM1Y: new, on private garden. 3 

S^S-7S&.lS°”- s " w - 

PARIS TLNLHtES: hxnahed studio, all 
comfort, far Aug. Frs. 2,000 AAeau, 
217 rue Si. Honor e, Pans la. 

PORTE DAUPHNE: l« sqj%., very 
luxurious. 5 rooms, 2 baths, Utthen, 


ROSENTHAL kS 

Fine Ovna, Crystal & Cutlery 
Write for catalogue. 


Frankfurt 

Koiserplcxz 


SITUATIONS WANTED 


gto^^^Ddd's room, gcroge. TeL 


f.BKAT BRITAIN 


ntOCADetCV£TOIL£ 3 room oport- 
nrent with terrace. Free b etwe en la 


7TH 

7 RUE VANEAU 

SCCEPIIONAL 5A ROC* 


5 ROOMS, 225 SQ.M., 

THRACE 145SQJA. 


M FRONT OF GOLF ST. CLOUD, moct 
original lop Boor Hat in Lecorbuswr 
master,, ptece. hsforied house, 8000 
spJis. garden, 120 un. pfontod ler- 
roee with barbecue. 110 sajn. apart. 
went, 2 bedrooms, + snxSo in gw- 
den, goroge. ceBar. High price far 
unique affi*. Tel-. 970.1926. 


CORRAL IOM3QN. Furrwhed hakday 
aportnenf. 2 rooms, iotohen, bedh- 
room. 5ieepf 4. 2 weeks niwmim. 
£100 per vmet Tel.: 01 -229 1310. 
LONDON, HAMPSTEAD: Beautifully 
ecpostttd, spooous 3 bedroom fur- 
wsned Rot avtzloble July 4. Sheet let 
considered. 01-794-4371- 
LONDON. For the best furnished Hats 
and houses. Consult the Special isxs: 
Ptvftps. Kay and Lews. Tel : London 

6»ten. 


J«4y-15th Sept. Frs. 2.0C0. momh. Al 
comfort. TeL 7270071. 

9Skm from PAHS in beautiful park. 


95km from PAMS in beautiful park, 

* lovely large house, kvma, dnmg, 
study. 7 be dr ooms. 4 bat h s. Cal mom* 
nm.-2257B.26. 

16m POMPfc m duplex. 3 A rooms., 
kitchen, bath, phone, terrace, luxuri- 
ously furnished. Frs. 4 JOO. Tel: . 
924,4454. 


MHISTRlAL-HJCTROhBC sales on- 
anted nle ci noi enoneer, Dutch citi- 
zen, 38, ten years Germany, HaAancL 
S. Atnco, A%a Enu. fluent German end 
Engbsh. iuiawledqa al French seeking 
new petition preferably W. Europe or 
USA Dosed. Wittng to travel frequent- 
ly. R. Rood, PO Bax 45. HctaSipj, 
Athens. Greece. 


MALE SECRETARY, typing speeds 100 
words/ minute, oversee* expenana, 
seeks pest in Mdde East. &gn eer i. 
Lawyers, and Computer Pnwrammers, 
aba available ■nmedfoteS. hkfltVy 
qualified. Evmgton Staff Agency, 4 
Market PL, Lwceiter, UK, Tefc B6263. 


I' 1KIS ARF-9 1 NFl 71MSHFJJ I YOUNG MAN, 21. fluent 


4-5 ROOMS 


French, Hot on, decent German, 
school education, references, seeks job 
for 1 year from S e pt embe r 'October 
78. Office beta at bank, romance or 
indtmational tin in baiy prefwrod - 

KrflBvSI & X;*te*. COn, ‘ 

bom. i a vio 3. aona. Muon - naty . 

JQU8NAU5T, BUSH, 30, liwtg n Par. 

is. some French, wide doff experience, 
leda post in newspaper, magazine or 
puMs££ Box 47STM3Thl>une. 


26.Getaclue 

from the sound 
of his voice. 


Paiis Commodities 

< Fluures to French francs ner metric ton» 
JUM7.197V 


(An international call means business.) 

( r/ Long Distance is the next 
j best thing to being there. 


OK 

Mar 

mbv 

Jut 

430toffc 

COCOA 


HlBb ' 

.LOW 

tfuw 



wmwi 

M.T. 

N.T. 

890 *00 

906 

W 

90S 9QB 

92> 

920 

921 998 

N.T. 

N.T. 

920 938 

945 

938 

945 948- 

M.T. 

N.T. 

988 916 

L0» 

1503 

1501 1515 

N.T- 

N.T- 

1505 1525 


M<4 MU 

gneh. 

1JS0 1354 

+ 5 

1 330 use 

Uncti 

urn 

+ 5 

nj »a 

Uncn. 


London Metals Market 

(Ffauras in cterlMg eer metric tM) 

(Silver *1 pence oer troy ounce 1 

June 7, 1973 


Tedar 

r 

ri ViftJUk 

»w 

Copper wire Don: 

Asked 

Bid 

Asked 

S«rt 

75*30 

73738 

75830 

75930 

3 months 

77750 

77730 

77950 

78850 

CMbodes; iwrt 

7SBJ0B 

75150 

75130 

75450 

. 3months 

77050 

77150 

77100 

77230 

Tin: snot 

65720 

65905 

67405 

47185 

3 months 


45755 

65KU 

4,416 

Lead! wet 

31758 

-31730 

32138 

J»pn 

J months 

32750 

eeie 

33138 

33250 

Zinc: SPOl 

33150 

mu 

33150 

33430 

3 man Uk 

MOOS 

34030 

7058 

34330 

Silver: soot 

39930 

2V3JO 

29158 

29188 

Zmontoy 

»L20 

301 JD 

399.10 

299 JO 


On prances, Thursday, Fnday 
2-4 pjn.^0^^ j WHnt tn niv^ W y day 

21 Av*. Montaigne, Por e Wl 


NEAR MON1FOBT L'AMAUtY, 40 
bn from Pans, (bed by owner, bean 
kful property in forafe garden 7J00 
sg.m.. 06 modem comfort, kvmg, dm- 


DUTCH HOUSING CENTRE 

Deluxe rerwb. Vatarnrssfr. 174. Amster- 
dam. 020-723222 or 794058. 


AVE HBsW MACT1N 


Hnh das 125 sqJtL 
PhoneT pariung 555J2D.00. 


7TH 

7 RUE VANEAU 


ing, study. 8 bedrooms. 2 baths, oom- 
ptetefy equipped kitchen double 
garage, Frs. 1,350.000. Q£ Paris; 
WsS.a.ot487m.9i. 


OErnSt 


3 ROOMS 

LUXUOOUSAPNTTMB^T 



On premses, Tftndoy, Friday 

, - 6 ’ M - s 8t?mSSF rr * 

21 Ova. Mortaagna. Pcsa 8th. 


UNIQUE 

PALM BEACH FLA. 


When in Ram 
PALAZZO AL V&ABRO 
Luxury apartment home with Furnshed 
Bad, avcilabte for ,1 week mi mere 
from $60 a day for two. 

Phone; 6794325. 679345a 
Write: Via del Veiabro 16^ 

00186 Rome. 


US LADY, 21, with valid working pa- 
pers and HA m French and Spanah 
seeks serious job in Para. Write Bax 
4783 HereU Tribune Paris. 


PAH IS 9KKA FVRMSHKI) 


> I. iUe.; ; 


DUTCH GIRL 22, good appearan ce , 
fluent EngCsh-fienrJi. seeks position in 
Engfah-Amencon firm m Para, as 
hostess/ r ece^xmatT^. 6044656. 




Hora. 

54 units. 1 block off sea and intercoastaf 
waterway!. Masl deganf adusive she. 
Ffortoer o» tde. 

Overt by cnMiei, ntncpds onfv. 
Write to Bp* 52029 HtooU Triune. 
?«•». 




MONCEAU 

new, hnurious 5 rooms, btaw. berfh, 
phone.ioipet 4.1U0. 




TURN TO 
PAGES 1 Z & 14 
FOR MORE 
CLASSIFIEDS 


L 
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INTERNATIONAL HERALD TRIBUNE, THURSDAY, JUNE 8, 1978 


Crossword. 


}y Eugene T. Maleska E 

A 



f OKAS' THIS IS WUR 
FIRST FLI6HT .A5 A 
l CARRIER PI6E0N j 


f l WANT ^OUTO FLY 
FROM HERE TO ■ , 
OWE COURTHOUSE J 


[Cun Mrifatw Ip d MN 1 


/UlELL, IF H'oy START' \ 
\ - TO SET LONELV, JUST 

1 J _ COME ON BA ac~) 


BOOKS. 


* o 


"n? you have a " err* r 

Jl et&z! 


o 


THE OTHER HALF 
A Seif-Portrait 





C r Tf?r^p> it our 

J IN AAr ACT 

anp Hap 'em 
im 

THE AISLES. 


By Kenneth Clark. Harper A Raw. Illustrated 259 pages. $12. 95 
Reviewed by Christopher Lchmann-Haupt 


Wovse OF A % 
TriCHJSMO < 
!f5M S '■ 


"faUSeOFlKJ^t 

items. . Sfl 




F I THE first volume of Lord Vivien Leigh, Laurence Olivier. 

Clark’s autobiography,. “Anoth- Charles de Gaulle, Pablo Picasso, 
er Part of the Wood.* we learned Ezra Pound. Walter Uppman, Fe- 
how, despite a singular lack of lbc Frankfurter. Igor Stravinsky, 
qualification for anything he ever Caiouste Sarkis Gulbenkian. Ber- 
undmtook m his life, the author nard Bere ns en, Somerset Maugban. 
nevertheless became the highly suo- Yehudi Menuhin*. E.M. Forster and 
cessful director of the National Henry Moore — many -of whom he 
Gallery and Keener of the King's pauses to anecdotalize when he 
Pictures; and with his wife, Jane, isn't too busy illuminating slightly 
succeeded at befriending most of less familiar people. . 

Endand. In “Hie Other Half: A <>ther . nadera-among them, 
Seff-Portnut. the; incompetent ^ ^nP^^rs who 

bumbles on. He begms with die 0 ^ author to say that 

SSh S? hi2 l ^iS SB S2?S! “Civilisation,” had saved them 

. from cpaumtAn g sukade-may just 


ACROSS 

1 One of the 
Three Bears 
5 Weight of 
interest to 
Diamond Lil 

10 Skinfllnty 

14 Impediment to 
progress 

15 Type of type 

16 “Gloomy Dean" 
of St. Paul’s 

17 Vetch 

18 Dr. Richards of 
tennis 

10 Harem rooms 

20 “Rigoletto” 
aria re 
womankind 

23 Charisse 

24 Lithuanian’s 
relative 

25 Composer of 
“The Rosary” 

26 Useful 

28 Sometime 
member of the 
wedding 

30 SuffL} with 
exist and insist 

31 City on the 
Arno 

32 City official 

30 A woman, to 

Pope 

40 Little-known 
Moses 

41 Tadpole’s 
parent 

43 Murray’s 
“Caught in the 
of Words” 

46 Miss Dodo 


WEATHE] 


47 Where to see 
Lincoln 

48 Kemper in 
Kansas City 

50 Locale 

53 Egyptian 
symbol 

54 Hamlet’s “ 

is woman!” 

58 Letters from 
Greece 

59 Of the ear 

60 a hand 

(aid) 

62 Feminine suffix 

63 Item passed at 
church 

64 Handle, to 
Claudius 

-65 “So foul and 

fair a 

have not seen”: 
Macbeth 

66 Betsy Ross, e.g. 

67 Part of Rona’s 
report 

DOWN 

1 Sound seeking 
silence 

2 Word with 
geometry or 
judgment 

3 Dante’s 

•«n ” 

4 On in years 

5 Ch»ii can 

C F.B.I. man 

7 Attacked 

8 Fit to — — ' 

9 Abound 

II Tearful queen 

11 Salad tidbit 


12 **I’ve Got 

Kalamazoo,” 
1942 sang 

11 Take umbrage 

21 Hurrah, in 
Honduras 

22 Start 

23 "My 

runneth over” 

27 “Auld 

- Syne” 

28 Do pruning 

29 Cuzco Indian 

32 Buggy for a 
baby 

33 Turner or 
Cantrell 

34 Append 

35 Plentiful 

37 Event at court 

38 Decoration 

39 Bunk! 

42 Kind of joint 

43 Floated lightly 
aloft 

44 Mistakes in a 
book 

45 Kind of queen 
or sleep 

47 Corral 

41 Japanese 
citizen of U.S. 

59 Trifle 

51 “ war": 

FJD.R. 

52 Mary 

Moore 

55 Lights-out 
signal 

56 Dec. 25 

57 Jai 

61 Hungry Horse, 
for one 



be curious about what Clark has to 
^ abon * art: *“* ** believes that 
JJ™. «vwin northjgte. Scandinavia's nmiostones had -an 
^This claim is «it*dy r umushfied. ^ artf^ 

' thJ t®** »q interest in the 
recaved inadequate thanks from events xrf the outside world” (for 
me, and as far as I know, no official jnstan^ referring to Pkasw’s 
recogmuon, not evert an OBE. That ^^Sece, Theunages thatare 
SSfJS “*2“ SbSTrf Guernica occur in 

*b« antedaw by over a 
rdentiess bore 1 haw ever known, t]ie bombing of the Basque 
and the kmd of people who distnb- Q*. 

o™j£ n ° UrS ^ from h,S lifetime he abandoned “what the 

- . . . Russians caQ ’Western formalism”' 

At the same tunc. as be wasn t and came to ask of a work of art 
saving England's picture* he was ^ itr ^d “In what dr- 


recogmuon, not evert an OBE. That n^rpiece, “the 
was partiy due to his diffidence. ^ QuemS 

and partly because]* was the most ^ ^ antedate 
relentless bore I have ever known, homhine of tl 

and the kind of people who distnb- 

ute honours fled from his jtfetinie he abandoned ’ 

^ Russians caB ‘Western fc 
At tte same tineas he wasn’t and came to ask of a w< 
saving England^ picdro he was MWb6 ^ itr and 

appomted director of the film divi- comstanceswas it done?” 
sion of the wartime Ministry of . . „ . _ , 

Information, where, he messed And still other readers wtil fight 
things up sufficiently to be ad- their way through the storm of self- 


vanced to Controller of Honu:Pub> deprecation to a^oy Oark’s skill as 
lidty. After the war^ he resigned * t«vd writer, his outspoken opin- 
from the National Gallery (“Had I ton of people and events, and — 
been a good direcfBrr * * . . not believe it or not — the pride he 
very.’*) and stumbled into the job takes in some of his accompiish- 
of Slade Professoral Oxford, where * f“«?u — a^pride so quiet and yet so 
n to turn what tittle he indisputably present that one al- 


he began to turn what tittle he 
knew about art into lectures and 
books. This new activity along with 
his somehow having managed to 
found the Independent Television 


indisputably present 
most suspects his mod 
arrogant. 

Why this overween 
In “Another Part of 


present that one al- 
his modesty of bong 


['ERE E COWES E 

> —the 
[miracle worker! 


■i XSAStsssSt 


Authority (“Like all pseudo-in tel- Clark throws out hints that it is 


> HEHIHEHI -A 
1 I HEHIHEHIH&lA 

r~ . heh'heh-:IA 


rpS JUST A DAFT 3QKE' 
WE toVE BETWEEN US , 
<r~iVS AMHWCLE-J 
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lectuals I had at first been hostile to 
the idea of tdevision.") would 
eventually lead to his doing the 
television series “Cmlisafion,*" 
which got off to a poor begumlng 
but culminated in making .him 
famous — inexplicably and 

embarassjngly. (“I was brought up 
to believe that any work of ad, mu- 
sk or literature that is eaonnoudy 


simply a conseouence of embar- 
rassment — at having faieen bom 
into and thoroughly enjoyed a 
“worn-out monster” of a Social sys- 
tem that was “founded ori exploita- 
tion" and “bewildered by bad 
conscience.” In “Hie Other Half.” 
he repeats this admission with a 
slight difference. Explaining his de- 
cision to move out of the medieval 


sk or literature that is enormously cisSon to move out of the medieval 
popular must have something sen- castle he occupied with his wife and 
pusiy wrong with iL I see no reason into a small house they would build 

tuhtf eK/vitlil kn m .« _I _• §1 /.l! 1 
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why ‘Civilisation’ should he an ex- 
ception to this rule”). 

There is even some question as to 
whether Clark ought to have writ- 
'ten this second ^volinne.' His-roetn- 
ory is failing, he ke^is protesting 
when he isn’t describing in minute 
detail the people, places, and art 
objects he knew over a quarter-cen- 
tury ago. He could never recapture 
the sense of a past historical era 
that was the hallmark of the first 
volume. “But after two years niy 
son Alan talked me into changing 
ray mind" about writing “ The Sec- 
ond Half.” I recognized that some 
'of the episodes in wfakfa.I had been 
concerned as the principal actor 
were passing into history — a very 
. minor brandi of history, to be sure, 
but one which would appear in 
■footnotes.” 

Considering its 'marginal value 
and the pervasive ineptitude of the 
man who wrote it is there really any 
point to reading “The Other HalfT- 
Just possibly,,. there is. A few read- 
ers may rccogH bfe and be iabrisRed 
in Clark s molututie of TriBnds and 
associates — Winston ChurchilL 
John Maynard Keynes, Andre 
Maura's. Myra Hess« Edith StweB* 


on the castle's grounds (this was, by 
, the way. “the only good idea I have 
ever had m my life"), Clark 
observes. There were problems of 
‘ upkeep and an oppressive feeling of 
mmiety, or too-muchness. I have 
: suffered from it all my life — too 
many possessions, too many books, 
too much to eat and drink . 

He hardly needed to add. Too 
much success.” For. which, I 
presumes he is compensating by in- 
sisting that it was based on far too 
little. 


Christopher Lehmann- 1 Iaup( is a J'.'- 
hook reviewer for The New York ' ^ V-’ 
Times. . : ' . 
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New U.S. Casino fit: 
Reports Its Take ] ] 

ATLANTIC CITY, NJ„ June lV;, 
(NYT) — Resorts Interna tional re-| ; 
ported that in the first six days ofi j ^ 
operating the nation’s first l^alT-' 
gambling casino outside Nevada it*.-; j. 
made an average of $438^04 daily. * i 
The report yesterday, based on 

















O" 


"\ 


INTKKNATIONAK IIKKAIJ) TRIBINK, TIIliRSDW , JUNK 8 , 1^78 


Page 


Brazil, Spain Draw; Austria Wins 
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MAR DEL PLATA. Argentina. 
Jane 1 (AP> . — Threfc-tUne Woria 
Cup winner. Brail was hdd to a 
scoreless tie today by a scrambling 
Spanish defense. . . 

Austria, meanwhile; outpaced 
Sweden to win. 1-0, oh a penalty 
and qualify Cor the second round of 
the World Cup. 

The tie dimmed Brazilian chanc- 
es to ' enter the second round. It 
UwH gained one point, keeping it in sec- 
, ood place behind Austria in Group 

3 . . ■ • : . •••. 

The Braalians must play Austria 
on the spongy Mar Dm Plata Held 
ouSatutday. 

The Brazilian attacking. line was 
a pale shadow of the precision 
passing and shooting for which it 
was koown-The absence of Roberto 
Rjvtimo .seriously hampered the 
Brazilian team. 1 roundly booed by 
thousands cif its fans bere. 

But (be Snfcnisb defense, led by 
the yertaCTuar -leaps of goalie Mi- 
guel Angd Gonzalez, was able to 
neutralize many Of the Brazilian, 
attacks. ‘ 

In JKrcoos Aires, Jahann Krald, 

/Vustria’s'gpaiscorer, converted the 
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1,1 5* 


: 8b penalty in the last minute of the 
& u^ 1 first half. 


French goalkeeper Jean-Paid Bertrand-Demanes is taken off Held. 


France in Defeat , Opponents Advance 

By Rob Hughes ■ 


‘in 


With Brazil and Spain drawing. 
\\tt l Austria csuvmA be overtaken m 

le *5 


Group 3. The Austrians have four 


CORDOBA CITY, Argentina, 
June 7 (IHT) — “Argentina, Argen- 
tina.” 

Throughout the night, in the 
streets of Buenos Aires. Cordoba, 


i -bJ points from two games, Brazil has Mar Del Plata. Mendoza and Ro- 


two and Sweden and Spain one 
each. 

Any of the other three teams still 
has the chance to move into the 
second round with Austria. 

Austria-Swedcn was . a clean 
game, unusually free from fouls, 
*V* ye< it was a. foul that decided the 
fault. ;• 

As the first half was ending, 
Krankl cut into the penalty area 
from (he left wing and Bjorn Nord- 
quist, Sweden’s international veter- 
an, bought him down. 

But the Austrians were clear 
winners and owed their success to 
their speed. They were faster to the 
tsdde and to She loose ball than the 
Swedes. . 

The Brazilians came dose to scor- 
ing on three occasions. two of them 
from Kdinbo. The other was from 
^ 2xo, who took, a sizzling free kick 
tn-J in (be second half, shaving (be 
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sario — the five cities staging this 
World Cup — the ecstatic anthems 
rang out. Colorful, patriotic, 
crowds swarmed down the avenues, 
waving their banners and flags, 
peppering the air with ticker-tape, 
blasting their car boms . . . cele- 
brating the fact that, after two 
matches. Argentina is into the 
quarterfinals of the World Cup. 

Heaven knows what will happen 
if it actually wins the cup. as its for- 
ward play and the continuing in- 
timidation by its crowds of referees 
suggest is possible. Quietly, sadly, 
at the Hindu Club in Buenos Aires, 


said, will resign because of a merce- 
nary-attitude displayed by his team 
here. 

Tomafpenfs Star 

Yet, in the eyes of most neutrals 
here, France has been the most at- 
tractive side of the tournament's 
first round. Its midfield, hinged on 
the superlative touch play of Mi- 
chel Platini and the sturdiness of 
Dominique Bathenay, baffled Italy 
and Argentina with its persistent 
interpassing, its emphasis always 
on the offensive. 

Behind that, Marius Tresor, the 
French captain, nevertheless has 
been the most dominating, positive 
leader we have seen. However, in 
each match, France missed the 
presence of an agresave attacker to 
convert its superiority into goals. 
Last night, it exposed Argenti- 


ne French team was swallowing na’s defense for Jong .spells,' yet 
hard on the television replays "" ' 

which proved that the penalty deci- 
sion that gave Argentina the victo- 


went b ehin d on the strike of half- 
time when Swiss referee Jean Du- 
vach awarded a penalty for hafld- 
ry last night was, - to say the least, ball when the bail struck the right 
dubious. They are now out of the hand of Tresor as he fell to the. 
World Cup despite providing us. in ground after making a good tackle. 


The most thrilling moment ctf the 
match came after an intense but 
imprecise Brazilian bombardment 
of the Spanish goaL Juanita, the 
best Spanish attacker on the field, 
leaped into a counterattack on the 
left side. ; 


two games against Italy and 
tins, with perhaps the best mi 
soccer so far. 

Worse, the French are sharing 
their hotel with Italy, which last 
night also assured itself of a place 
in the last eight. And worse, France 
may now lose Michel Hidalgo, its 
pleasant, open manager who. it is 


ultimate ferocity and into the bar- 

r sending the French goalkeeper 
wrong way. France recovered, 
weaved patterns through a panicky 
'Argentine defense, and scored a 
classical equalizer when Plan uni hit 
the rebound into the net with the 
Argentine defense devastated. 

At ibis time, as at times against 
Italy, France looked unbeatable 
but. without forward strength, its 
effort waited. Argentina produced a 
critical goalscorer of its own in 
Leopoido Luque who, after 73 min- 
utes; was allowed the time and 
room to turn and deliver a supreme 
goal from 25 yards which utterly 
deceived Dominique Baratdh. who- 
had come- on as substitue goal- 
keeper when Jean-Paul Bertrand- 
Demanes injured the base of Iris 
spine making a save against a post 

Italy Moves On 

That sadly, is the end of the 
French, no matter how they play 
against Hungary this weekend. 

In the same group. Italy joins Ar- 
gentina after emnmating Hungary, 
3-1. a victory smooth and con vine- 



English Derby Won 
By Shirley Heights 


By Samuel Abe 

EPSOM. England, June 7 (IHi ) 
—Accelerating tit the last furlong 
and finding room along the rail. 

Shirley Heights won the FwgHsh 
Derby here today by a head over 
Hawaiian Sound. 

In what was regarded as the most 
wide-open derby in years, the 
winner, an English entry, went off 
fourth favorite at 8-1 in the mile- 
and-a-half race for 3-year-olds. Af- 
ter some late scratches, 25 colts ran, 
each carrying 126 pounds. 

Hawaiian Sound, a UJS. entry 
carrying Willie Shoemaker in his 
first Epsom race, was 25-1. Third, a 
length and a half back, was Re- 
mainder Man, another English 
horse and a 40-1 choice^ Fourth 


B razilian player Oscar leaps over Cardenoso of Spain. 


, a late penal- 
ty, Italy' had no troubles with the 
disappointing Magyars. 

Thus on Saturday, the Argenti- 
na- Italy match in Buenos Aires, 
one which conjured .visions of 
blood and crowd troubles, becomes, 
a tamer affair, one between two al- 
ready qualified teams and one 
which may now become a strategic 
cease-fire, depending on whether it 


computer and had not been pro- 
grammed for such audacity from 
Tunisia. 

Ultimately, the qualities that 
spurred Tunisia — the adrenalin 
and drive — betrayed their finish. 
With. Jan Tomaszrwski beaten at 
least three times, the excitement or 
the occasion produced wild finish- 
ing and no goals — although 
Tomazewski's bar was hit. Never- 
theless. Tunisia, a team of African 


was FVjama Hunt, a French en 
with Ooraztsovy. a U.S. entry, fiftl 

The 6-1 favorite, inkerman, rid- 
den by tester Piggott as he at- 
tempted to win bis record ninth 
derby, finished 21st after a brief 
run> at the leaders with a bit over a 
quarter mile to go. 

Shirley Heights was not a sur- 
prising winner because be had ex- 
perience and good past perform- 
ance, two victories in three races 
this year and two victories in six 
races last year. Bui his trainer, John 
Dunlop, said as recently as last 
night that he feared firm footing 
would hurt his horse's chances in 
the derby. 

On a chilly and cloudy day, the 
grass course was firm, but that 
seemed to trouble Shirley Heights 
not at alL 

Jockey Surprised 

This surprised his jockey, Gro- 
ville Starkey, who admitted that he 
had been worried more about the 
course than about the competitors. 
“I’ve been confident of the horse,” 
Starkey said, “but didn’t think he 
would like the hard going.” 

It was Starkey’s first derby victo- 


ry, a sensation he described as 
“fantastic, very nice, super." 

He said that he had Seen pleased 
to find the opening along the ran so 
that he did not have to go outside 
Hawaiian Sound, who led from the 
start until the last eighth of a mile, 
when Shirley Heights made up 
about two lengths. 

“I'm glad we didn’t have to go 
outride, because I don’t whip too 
well with my left hand.” Starkey 
joked. 

Shoemaker was affable but less 
humorous. * 

“1 thought we had it won,” he 
said as he watched a rerun of the 
race on television. A late choice for 
jockey after first Piggott hnd then 
Steve Cauthen were offered tim 
horse. Shoemaker was credited with 
a strong and well-jiidged ride, espe- 
cially in his debut here. 

He arrived from California only, 
yesterday in search of his 7,428th 
winner and could not gpta mount 
in the first two races on the pro- 
gram. 

An estimated total of 25 million 
(about $45 million) was bet on the 
derby. 

The race was watched by the 
usual estimate of 250,000 persons, 
most of them spread along the 
downs, with thousands packed atop 
doubledecker buses rented for the 
occasion. 

One spectator with a less-crowd- 
ed view was Queen Elizabeth IL 
who watched the proceedings 
through binoculars from the royal 
box atop the grandstand. She had a 
horse in the race, En gp sh Harbour, 
who was moderately fancied but 
finished back in the pack. 

Despite this, the Queen reacted 
to Shirley Height’s explosive finish 
by pounding the front wall of the 
box — like any £1 bettor — before 
relaxing into a broad smile as the 
race ended. 


Monte Fresco, an English photo- ^ one w fich reiterated that in 
grapher hardly noted for his reti- ^ i M ii anc h*** 

cence, screamed: “If that 


was a 

penalty 1 could be the next pope.” 

It demonstrated how the French 
had captured neutral hearts. But 
Argentine fullback Daniel Passaid- 
la demonstrated bow to take a per- 
fect penalty, hitting the ball with 


Paolo Rossi the Italians have dis- 
covered an llth-hour scorer and 
attack-leader. Rossi, Roberto Bet to- 
ga and Romeo Benetti (a pleasant 
surprise in this World Cup, using 
his skills going forward more than 
his infamous ugly destructive flair) 
scored three times in the first hour 


Advances in French Tennis 


Vilas Survives Gildemeister Threat 



PARIS, June 7 (AP) — Defending 
ion Guillermo Vilas survived 
challenge from Hans Gti- 
; 6-4, 2-6, 6-1. 3-6, 6-3, to- 
day to move into the seminfinals of 
the 5400,000 French Open tennis 
tournament. 

Dick Stockton also moved into 
the semifinals with a surprising 5-7. 
6-3, 6-4, 64 triumph over Manuel 
Orantes. . 

Top-seeded Bjorn Borg, the fa- 
vorite here to win his third French 
open title, had a day’s rest after 
ousting Rosooe Tanner yesterday. 

In one of the most exciting, 
though not most artful matches of 
the tournament, the unorthodox 
mm ■ GildemeUter played a cat-and- 
mouse game against Vilas, using his 
deceptive two-handed forehands 
and backhands. 

The powerful Stockton had trou- 
ble adjusting to the center court at 
Roland Garros stadium in the first 
set but recovered well to lake the 
second ret with strong serves and 
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aggressive net play. He stuck to the 
same tactics io grind down 
Orantes, who was not as sharp as in 
earlier matches. 

Stockton and Eddie Dibbs are 
the only U.S. survivors of the first 
10 days of the 14-day competition, 
where all men's matches are best- 
of-five sets. 

Orantes. who pinched a nerve in 
his back last month, fell during the 
fourth set and clutched his back. 
Bui he said that he did not think 
that the match had aggravated the 
injury. 

The soft-spoken Spaniard, a fa- 
vorite on the pro tour, said that he 
would skip Wimbledon in favor erf 
a rest. 

In women's competition. Virgin- 
ia Ruziri rallied to advance to the 


semifinals with a 6-7. 64, 8-6, vic- 
tory over Fiorella BoniceUL 

In men's doubles, Raul Ramirez 
and Brian Gottfried beat Arthur 
Ashe and Fred Macnair to move 
into the semifinals. 

Bjorn Borg and Argentina's 
Guillermo Vilas favored to advance 
toward a clash in the final on Sun- 
day. 

Borg, who celebrated his 22nd 
birthday yesterday with a 6-2. 64. 
7-6 victory over Roscoe Tanner, 
has been playing splendid clay 
court tennis here in quest of his 
third French Open title. 

Defending champion Vilas did 
not play impressively in his open- 
ing matches in this 14-day competi- 
tion, but came back aggressively on 
Monday to defeat Arthur Ashe. 

Corrado Barazzutti had little 


the- finaL m 8 herC lbe 00 of lhe Africans 
-i““ abou.^®^ after wp 
3 u 6 3 soccer experts began predicting it. 

Finally, last night. Ihe champion. 
West Germany recovered rhythm 
and power to down Mexico. 6-0. 
with goals coming from Hans and 
Dieter Muller and two each from 
the Heinz Flohe and Karl Rum- 
menigge. It amounted to shooting 
practice for the Germans . . . but 
with what repercussions in Mexico? 
When, last weekend. Mexico was 
defeated. 3-1. by Tunisia, the news 
back in Mexico city was received 
with such an overpowering Sense of 
shame one man actually hanged 
himself. 


Mariners Win, 4-3 


Meanwhile, we also witnessed 
last night what could be the au- 
thentic beginnings of the African 
emergence in world soccer. Tunisia, 
having thrashed the poor Mexican 
team last week, shook Poland in a 
first half in which the. Poles scored 
a late goal by winger Grzegorz 
La to. But then, with Die Argentine 
crowd urging on the Tunisians, the 
response was amazing: a display of 
quite sophisticated but certainly 
passionate African pressure which 
rocked the Poles, a team which in- 
creasingly looks as if it plays by 


Martin Feuds, Yanks Lose 


j Drafted Pitcher Joins A ’s Lineup 


trouble beating Stanislas Birner. 6- 
1. 64, 6-1. yesterday, but he said 
that he does not feel content with 
his game and made a disappointed 
announcement: “l don’t think I'm 
playing well. I’m not very confi- NEW YORK, June 7 (UPI) — old left-handed hitting first base- 
denL l*m very tired. I'm not going Claries Finley, owner of the Oak- man-outfielder from Oakland 
to Wimbledon. I’m going home to land A]s, is not wailing long to see (Calif.) High School. After Oak- 
D "’"“ ,A r ~‘ " r, ~ how his first pick in yesterday's land selected Morgan, right-handed 

draft can pitch 


SEATTLE, June 7 (UPI) — The 
New York Yankees have dropped 
four games in a row and seven of 
their last eight Billy Martin is 
feuding with nis front office superi- 
ors. and the axe that eluded him 
during last year's stormy charge to 
the world championship is being 
sharpened once more. 

Even before the .Yankees 
dropped a 4-3 decision, their sec- 
ond straight to the Seattle Mar- 
iners. last night on a ninth-inning 
|>h. reports 
artin, who 


Rome to rest for two weeks after 
this is over. 


In other . matches yesterday. 
Ramirez downed Victor Pecci, 6-2, 
6-2, 7-6, and Orantes and compatri- 
ot Jose Higueras beat Stockton and 
Erik van Dillon in the doubles 
quarterfinals, 6-0. 7-5. 

In the women’s quarterfinals yes- 
terday, defending champion Mima 
Jausovec beat Kathy May. 64, 6-2, 
and Regina Marskova downed 
Helga Masthof f. 6-3. 6-3. 
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“We think he can step right in 
there with us.** Finley said, an- 
nouncing his intention to have 
Mike Morgan, a right-handed 
pitcher from Valley High School in 
Las Vegas. Nev., start for the A*s 
on Sunday. “We would not have 
drafted him if we didn’t think we 
were getting the best. 

“Don’t forget we had good luck 
with two other pitchers who were 
high draft choices and never 
pitched in the minors,” said Finley. 
^One was Catfish Hunter and the 
other was Lew Krausse.” 

Finley said that as a senior, Mor- 
gan fanned 1 1 1 in 12 innings, gave 
up 26 huts and had a 7-2 record and 
an ERA of 0.68. 

The Atanta Braves, whose park 
is a home run hitter’s dream but 
whose lineup has been unable to ■ 
supply the long ball, chose college 
hasebalTs all-time leadirm slugger 
to open (he summer tree-agent 
draft. 

Bob Horner, an infielder from 
Arizona Stale who set NCAA sin- 
gle season and career home run re- 
cords this year, was the No.-l 
choice. 

Toronto, with the second pick, 
selected LJoyd Moseby, an 18-year- 

NBA Final 


pitcher Rod Boxberger of Southern 
California was taken by Houston. 
Boxberger was the first college 
pitcher taken and the 1 1 ih player 
overall. Detroit, picking I2lh. chose 
outfielder Kirk Gibson of Michi- 
gan Slate, an outstanding football 
prospect who intends io. play for 
the Spartan football team this fall. 

In compensation for the loss of 
veteran free agents Ron Blombeig 
to the While Six and Mike Torrez 
to the Boston Red Sox. the New 
York Yankees received two extra 
first- round selections. The Yankees 
picked shortstop Rex Hudler from 
Bullard High School. Fresno, 
Calif., and outfielder Matthew 
Winters of Williamsville (N.Y.I 
High School as their compensation 
choices. They closed oui the first 
round by selecting right-handed 
pitcher Brian Ryder of Shrewsbury 
(Mass.) High School. The draft 
continued today. 
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crashinghm at Seattle 


OAKLAND AS— Placed Glenn Burke. oulBeld- 
er, an the is-dav disobled list. Called up Mark 
Budosfca. outfletder, from Vancouver ot the Po- 
et he Coast League. 

HOCKEY 

Motional Hockey Leaeae 
ATLANTA FLAMES— Signed Gene Carr, for- 
ward, to a multi-rear cont r act. 

LOS ANGELES KINGS— Signed Warren 
Hoi mac. forward. 

TORONTO MAPLE LEAFS— Signed Greg 
Hotham. defenseman. 

VANCOUVER CANUCKS— Stoned Roland 
Erlksean, cemer. to a twa-veor asitracl. 
FOOTBALL . 

Notional Football League 
NEW YORK jets— T raded Carl Barziknukas, 
defend™ tackle, to the Green Bov Packers for a 
Mir 0(1779 dran choices. 


light 

error hy Willie Randolph, reports 
were circulating that Martir 
was fired at Minnesota, Detroit 
and Texas, might be sacked again. 

A number of incidents, including 
Martin’s- tiffs with catcher Thur- 
man Munson and pitcher Andy 
Messersmilh, have apparently ex- 
asperated Yankee president Al 
Rosen. “Look, Billy is Billy.” said 
Rosen. “I can't say he won’t be 
fined because you never know what 
he’s going to do nexL Right now, 
winning a pennant is bigger than 
Billy.' me or anything. We're in a 
bad slump, but I’m confident we’re 
going to come out of it 

After tying last night's game, 3-3, 
on Jim Spencer's seventh-inning 
homer, the Yankees lost in the 
ninth when Juan Bernhardt led off 
with a double Tor Seattle. 

White Sox 3, Indians 0 

At Cleveland. Francisco Barrios 
tossed a seven-hitter for his third 
straight victory and the ninth for 
Chicago in 10 games as the White 
Sox defeated Cleveland, 3-0. It was 
also the second straight shutout try 
Chicago over the Indians. Jorge 
Orta doubled home one run and 
Bob Molinaro singled in another. 

Rangers 2, Royab 1 

Al Arlington, Texas, Fe 
Jenkins continued his 
outdueling Dennis Leonard with a 
four-hitler. Jenkins, 6-3, struck out 
eight and walked one as Texas beat 
Kansas City, 2rl. Bobby Bonds de- 
cided the game with a fifth-inning 
homer that snapped a 1-1 tie. 

A's 7, Red Sox 1 

At Oakland, rookie Taylor Dun- 
can sparked Oakland to its fourth 
straight victory by driving in four 
runs Rath a double and his Gist 
major-league homer as the A’s took 
a 7-1 decision from Boston. Sx of 
Oakland's seven runs were 
unearned, the result of three errors 
by Boston third baseman Butch 


Hobson and one by shortstop Rick 
Burleson. 

Orioles 8, Angels 6 

At Anaheim. Calif., Larry Har- 
low had three singles, stole three 
bases, and scored twice as Balti- 
more defeated California. 8-6. the 
Orioles' seventh straight victory. 
Eddie Murray and Pat Kelly each 
had two RBIs to pace- Baltimore's 
lS-hil attack. Nolan Ryan, lagged 
for 12 hits in 5W innings, losthis 
third straight. 

PtoHzes 7 Gants 6 

In National League action, at 
San Francisco, Greg LuzinskPs 
bases- loaded single with two out in 
the ninth gave Philadelphia a 7-6 
victory over San Francisco. Trail- 
ing. 6-4, entering the ninth, the 
Phillies loaded the bases off toser 
Gaiy Lavdle when Jim Morrison 
walked, pinch-hitter Jerry Marlin 
singled and Lany Bowa bout out an 
infidd single to score one run. Af- 
ter a double steal. Mike Schmidt 
was walked and Luzinski followed 
with a single to center. 

Ofbs9, Astros 4 

At Chicago. Dave Kingman hit 
his seventh career grand slam home 
run during a five-run sixth inning 
to power Chicago over Houston, 9- 
4. Kingman's Nth homer sparked 
the Cubs to their 10th stntight 
home victory and their I3th in 16 
games. 

Dodgers 8, Mete 2 

- At New York, Steve Garvey’s 
two-run double triggered a four- 
run, fourth-inning rally that en- 
abled Los Angeles to defeat New 
York, 8-2, and snap a five-game 
losing streak Doug Rau, though 
touched for 11 hits, went the dis- 
tance to boost his record to 6-2 for 
his first victory since May 9. 

Pirates 4, Braves 2 

At Pittsburgh, Dave Parker, re- 
turning to the lineup just three days 
after suffering a bone chip on the 
middle finger of his left hand, 
tripled home one run and scored 
two others to lead Pittsburgh ovfcr 
Atlanta. 4-2, 


Cudnals 4, Reds X 

At Sl Louis, John Denny's five- 
Ktter and Jerry Morales' two-nm 
single paced Sl Louis over Qncm- 
nad, 4-1. Denny allowed five sin- 
gles in improving his record to 5-4. 
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Art Biichwald 

The Guru Speaks 



W ASHINGTON — Whenever I 
get worried a&but the econo- 
my, I go up to the top or the moun- 
tain to see the Great Exalted Econ- 
omist. 

Last week I found him seated 
cross-legged in from of his cave in 
his Pierre Cardin robe reading the 
Wall Street Journal. 

I placed a fresh 
sirloin steak at his 
feet and Sowed. 

“Oh, Master," 

I said, “please tell 
me what is going 
on with the econ- 
omy in this coun- 
try • at the 
moment." 

The Great One 
said. “We are BucbwaW 
going into a spiral 
inflation now which could lead us 
into double digits. The reason for 
this is that the economy is 
overheating, and there are too 
many dollars chasing too few 
goods.” 

“I thought you’d say that" I told 
the Exalted one. “What can we do 
about it?" 

“We can. do many ihin^, but it 

Venice Opera 
Superintendent 
Quits in Scandal 

VENICE, June 7 (API — Gian 
Mario Vianello. superintendent of 
Venice's La Fenice opera house, 
has resigned amid a scandal involv- 
ing allegations of fraud and kick- 
backs in Italy's opera world. 

Also resigning was the theater’s 
adminis trative council, headed by 
Venice Mayor Mario Rigo. a coun- 
cil statement said yesterday. 

It said the resignations were to 
protest a “failure by the govern- 
ment to provide proper rules for 
of tne cou 


the operation of the country's op- 
era theaters. 

Thirty-four persons were arrest- 
ed last week and charged with ex- 
tortion and fraud following a two- 
year investigation of methods used 
to employ Italian and foreign sing- 
ers. 

The probe was ordered after a 
group of singers complained that 
opera houses were hinng perform- tears in my eyes, 
ers through private theatrical agen- - He turned to go into his caw to 
des, a practice banned under a broil his steak. The last words he 
1967 law covering theaters that said lo me were. “Then again, I 
receive state subsidies. could be wrong. 


has to gel worse before it gets 
better." 

“Thai's had." I said. 

•That's why I'm an economist. 
When you live with a high employ- 
ment fate and a low productivity 
record. the gross national 

product in real dollars does not 
increase, you are faced with a stag- 
nant economy which makes every- 
one fearful and causes price hikes 
which lead to unrealistic wage 
demands." 

. “Of course ” 1 said. “But surely 
there are other reasons for coffee 
costing S3. 1 5 a pound.” 

“There are many reasons for 
that, not the least of which is that 
we are drinking more coffee from 
Brazil than we are selling coffee 
cups to the Brazilians. The Ameri- 
can dollar is under attack and the 
weather has been lousy in Sao Pau- 
lo. That is why interest rates have 
gone up in Chicago." 

“I feel like a rock has been lifted 
off my shoulders,’’ i told him. “Tell 
me. Master, why does a shirt that 
cost me $7 two years ago now cost 

snr 

“Government spending and 
OPEC must take equal blame for 
the rise in the cost of your shirt. 
While one is trying to take the shirt 
off your back, the other is squeez- 
ing you dry. Government drives the 
inflation engine, which is fueled by 
the oil we must import to pull the 
weight of our $60-btUion deficit- At 
the moment the engine is going full 
steam while the average citizen is 
hanging on for dear life in the 
caboose." 


"Blessed Guru, what is the 
answer?” 

“The only solution is to bite the 
bullet.” 

“I like .your solutioa. ft seems 
much simpler than the others," I 
told him. 

“Bui while biting the bullet, we 
should not throw out the baby with - 
the bath water.” 

“Right.” I said, trying to remem- 
ber it all. 

“We must hold our hand firmly 
on the rudder until the storm blows 
over, keeping all opticus open even 
if it means lightening our belts." 

."I knew you would have the 
answer. Exalted One," I said with 




A look at the work of 
Bill Mauldin. At left, 
Willie and Joe in 1945. 
At right, an encounter in 
Sante Fe, N.M., in 1978. 


M ... so Archibald kissed her agin an T gently pot her 
bead on th' pillow. She* gazed at him wit* half-shut eyes — 
tremblin’ hard — don’t forget to buy next week’s install- 
ment at yer newsstand.” 


A pensive moment, In Santa Fe, NJML, just after our he- 
roes bumped into Archibald, who confessed he had forgot- 
ten a particular passionate hour in 1945. And W3Be bad 
asked, “What newsstand?” 


A Rare Reunion With Willie and Joe 


By Bill Mauldin 

S ANTA FE. N.M. — Every 10 
years or so, traveling about 
the country. I run into Willie 
and/or Joe. the ex-dog faces 
with whom I soldiered for a 
while during World War II in 
Europe. 

Last week, 1 found them to- 
gether — a rare event, since at 
war’s end they couldn’t wait to 
see the last of each other. 
‘They’ve even avoided joining 
veterans’ organizations for fear 
of finding themselves bellied up 
to the same bar. 

"It was nothing but bicker, 
bicker all those years in mud- 
holes together, said Willie. 

“Liule quirks gel pretty gross 
when you spend weeks on end 
sharing a raincoat and a busied 
shovel." Joe agreed. “I guess the 
reason one of us didn't brain the 
other is that we worked together 
pretty good, knew what to ex- 
pect of each other in a bad 
scene, and were each other's in- 
surance policy, so to speak." 

“One thing I’ll say for Joe,” 
Willie declared. "He never made 
me nervous trying to stir up 


trouble. He'd leave a sleeping 
Kraut lie." . 

“German," Joe corrected. 
“We’re all buddies now." 

I asked the pair how they felt, 
almost 40 years later, about their 
service in the crusade against 
Hitler. -e 

$21 per Month 

“Is that what it was?" asked 
Willie. “We were in the National 
Guard for meals, clothes, and a 
couple of bucks for Saturday 
drilling in the armory. Next 
thine we knew, the division was 
mobilized and we were full-time 
mercenaries at $21 per month.” 

Any opinions abbot the mod- 
ern volunteer Army vs. a return 
of the draft? 

“Why drag ’em in cryingT’ 
asked Joe. “The way it is, if a 
man beefs you can always say, 
’For a handful of nickels you 
got yourself into this.’ Willie 
and I made it through our war 
telling each other thaL” 

I asked for thoughts about the 
war in Vietnam, controversy 
over amnesty far evaders, and 
our present and potential in- 
volvements overseas. 

“If I could figure out why we 


sent anybody to Vietnam in the 
first place, I could tell you what 
I think of it," Willie said. 

“Stuck signal." muttered Joe. 

“Hub?” 

“There was this MP lieutenant 
waving heavy traffic to the docks 
— tanks, trucks full of soldiers, 
artillery, everything — and his 
arm got a cramp." Joe explained 
“So they just kept pouring stuff 
over there. You know how hard 
it is to get the Army off its butt, 
or to stop it once it starts doing 
something." 

“As for amnesty," Willie gut 
in, “it looks like a lot of kids 
were smarter than their elders. 
How can anybody expect us to 
forgive them for outsmarting 
usT 

Africa Question 

Should we consider interven- 
ing in Africa where Russian- 
backed Cubans are already 
involved? 

“Russians are pretty good at 
getting other people to do their 
dirty work." said Joe. “Maybe 
we need a stand-in army 
ourselves.” 

“We hired one for a while in 


Vietnam," Willie said. “It didn't 
work out so good.” 

“Want to get the Cubans out 
of Africa?" Joe asked. “Send a 
bunch of more combat troops to 
that base we’ve got down there 
— Guano, ot Geronimo. . . 

-“Guantanamo." 

“I didn’t say invade Cuba, 
mind you — I just said crowd 
’em a little. Castro would twitch 
like a goal full of razor blades 
and start hauling his bodyguards 
home." 

“Before Til go along with 
sending any American soldiers 
anywhere fa- tiny reason,” Willie 
announced, “they have to 
premise the kids dial when they 
cone bade, win or lose, they get 
lots of free beer and nobody 
throws rocks it them.” . 

The aging pair wandered off. 
each in ms own direction. 

Cl 976 Bilt MtndeBn 


Bill Mauldin, who rose ~pam- 
ftdfy" to sergeant in five Army 
years (1940-45), drew the pond 
cartoon “ Up Front " for the Army 
newspaper Stars and Stripes. He 
is now a syndicated editorial, car- 
toonist and cohaninst whose home 
is TheCkicago Sun-Tones. 

*t r 


T? Getty Companion 

r bUrLb: sente* for $150,000 


A woman who lived, with the late 
billionaire J- Pad Getty in England 
will receive $150,000 from the Get- 
ty estate for herseir and Ttei two 
children. The lump-sum settlement 
for Rosabella Burch. 45. and her 
two children. Jean Paul Bernard 

Gilbert, 12. and Carofina Gilbert, 9, 

was approved by Los Angeles Su- ’ Madame 
perior Court Judge Jade Swink. — - 

Mrs. Burch, a Nicaraguan widow 
inion for the 
it 

SMJOJUQU plus 51.UUU a tnomn for. 
the rest of her life in a dairn made 
in November, 1976. She lives in 
England where she moved from 
Los Angeles with Getty in Septem- 
ber. 1968. The woman- said that 
Get 
for 


said she quit her job in New Yak 
to marry Miss Conley. 

* * * 

The widow of the founding presi- 
dent of Nationalist China lives on a 
36-acre estate - in Lattingtown. 
yj,Y„ a Long Island community, 
leaving it only to visit her doctors. 
Madame Chians Kai-shek refuses 
10 be interviewed, and a spokesman 
for the government on Taiwan sard 
she “is not seeing anyone right 
how." Interviews' with neighbors 
and others in the community paint 
a picture of a seriously ill. elderly 
woman who lives “the life of a 
recluse." She is almost 80. One area 
resident said she was an invalid. 


. . but this could not be confirmed, 

ty had promised to support her state Department sources say se- 
ine rest of her life and to pay curitv is a primary concern for Ma- 


for her. children's education. Bui 
Bdl administrator of the estate on 
behalf of Title Insurance Ccu said 
that the agreement settled oil rights 
to compensation- from the estate 
that Mrs. Burdti might. \daini. in- 
cluding one based on the assertion 
that Getty had a duty to support 
Her children. Linda- Getty’s will, 
the Los Angeles insurance arm and 
two of Getty’s sons, Gordon Peter 
Getty and Jean Ronald Getty, were 
named executors of the estate. 

* * * 

Now it's Dr. Itfi Amin* conqueror 
of the British .Empire. That s the 
way Amin’s ambassador to the 
United Nations described the ruler 
of Uganda at the UN special ses- 
sion on disarmament. Amin 
couldn’t make it to New York for 
the gathering, but Ambassador 
Khafid Younts Kinene prefaced his 
address to the General Assembly 
by conveying “the regards of his ex- 
cellency Dr. Idi Amin, conqueror 
of the British Empire." He then 


curity is a primary < 
dam e Chian g. County police say 
they give the estate extra protec- 
tion. and Stale Department sources 
say FBI agents accompany Ma- 
dame Chiang to and from visits to 
doctors. 

* * * 

For the 12th consecutive year, 
country music queen Loretta Lynn 
Was named the top female artist of 
the year, beating, aipong others, her 
sister Crystal Gayle in the annual 
Music City News Popularity 
Awards at the Grand Ole Opry 
■House in Nashville. Miss Lynn and 
COnway .Tiritty teamed up to cap- 
ture the top duet honors. Nomi- 
nated in five categories. Larry Gat- 
lin took home twp top honors , — 
male artist and songwriter of the 
year. His band. Larry Gatlin, Fam- 
ily and Friends, was named musical 
group of the year. 

* * 

At 7:36 a.in. Tuesday,' at 7:37, at 
7:38 and at 7:39, Sharon Prassin 



hopes that “tins year should be a 
year of love, peace and reconcilia- 
tion.'" . * * * 

In San Diego, a Superior Court 
judge has ordered a lesbian 
“husband” to pay SJ00 a month 
support to her **wtf&” Judge Byron 
Lindriey ordered Deuease Conley, 
2k to ray support to Sherry (Dim- 
ples) Richardson, 23. under the 
terms of an agreement they sig ned 
this year before their marriage Feb. 
17 at the Metropolitan Community 
Church. He ..said the agreement 
called for Miss. Richardson to per- 
form “all tbe.duties.of a housewife" 
and Miss Conley to support her. 
The divotse petition was filed with 
the court by Miss Richardson. who 


Hospital-Cornel! Medical Center, 
and the babies were said to-be in 
good condition. Tb just relieved 
that it’s all over with and shell 
come home to the other kids." said 
the quadruplets* father, George 
pnssra. “My wife had been in the 
hospital for 12 weeks. The doctors 
wanted to make sure she had the 
best of care.’’ Prussia, a computer 
executive -who . lives with his 28- 
year-old wife and their other two 
children in Alpine, N said they 
learned on Valentine's Day that 
Mrs. Prussia who had taken fertili- 
ty pills, expected four children. He 
said the boys would be named Ross 
and Jarett and the girls Alexis and 
Brooke. 

-SAMUEL JUSTICE. 


AMERICA CALLING 


MESSAGES, JUNE 8, 1978 
AMH51DW CFT33CH LQE428P1 

RHN33MT TPH550K WSJKMFj 

MESSAGES, JUNE 7 . 1779 
AFU1VZ B0T51OK BU51HA) 

FBG53TK LMS21ZL RKE52CH1 

WDL52CH Y5P33RP 


ANNOUNCEMENTS 


■Sim. TIME TO INVEST IN Andorra be- 
fore the on pari ? Yes. before properly 
values jky-rodert. New apartments 
now ovQ*abie in Eisape’s last tax- 
free. cnnie-free. pollution, free refuge. 
Contact Ian Pixsl or* a* QSA Ig, Mas- 
cara- Andorra. Tel: Andorra 352 28. 

U5 TAX ASSOCIATE, US. & stated 
tax assistance Pans • 225 6623. 


CLASSIFIED ADVERTISEMENTS 


ART 


LOOKMG FOR CONTEMPORARY 
RUSSIAN PAINTINGS. Box 52021 
Herald Trtoune, Pans. 


AUTOMOBILES 


SUP8BS COLLECTION OF VINTAGE 

CARS referring 2 Sriwtr Ghosta virH 

foge veteran BunBevs. soperdvrge 

Mercedes. Alva's and laaondas, rtc. 
Auction London feme 9th. Denh: 01- 
834 9225 ILondont 


Omega. 

For those who value time. 

Accuracy wiiich satisfies Olympic standards. 
Reliability which satisfies the astronauts. 

Purpose-designed watches for people who 
: are part of the action. 

That's Omega. Performance you can trust 


Omega quartz watches are all 
equipped with an exclusive Time-zone 
mid Second-Adjustment system 

(TSA). 



Omeea Chrono Quartz. ST 396 0889 The world’s 
first wrist chronograph, with analogue and 
LCD Ai gfi nl display Stainl?** atatl, Kappfure crystal 


Omeea Speodmaster Quart*. ST 396.086L 
LCD chronograph, stainless steel, mineral crystal. 


AUTOMOBILES' 


BEST OFF**: 
Porsche. t 
TeL-Poro, 


BMW., Mercedes, 

Fondw, VW, Jaguar, Peugeot, etc. 
7707X2X0- 244«m 1 


AUTO RENTALS 


SPECIAL 

and 

available. SNAC. 
Tel.i55333.99. 

$20 PER DAY, 
AUTOHANSA. I 
8, Vierao, T_ UW4. 


for long periods 
All types of 
Parr 


P6eJ. 

5S* 


AUTO SHIPPING 


aaxeiWBt car exports ltd. 

Weekly taring to Ihe USA. at eco- 
nomical rates. 29 Gt. Sutton St N Lon- 
don ECl.TeL- (01)251 4779. . 

TRANSCAR 10 R. targoW Pare TeL 
500.4284. Madrid: 411.1&.6I. Ant- 
werp 33.99.85-, Cannes; 39.4344. 


AUTOS TAX FREE 


Purchase/ Repurchase 

leasng 1-8 months tat free ttappma ’ 
used <w*. TeL G. Berger i 65M3.42. 
PAN CARS. ? awe- de To Porte de 9. 
Oood, Ptf is 16th. 


BMW CONCSaOfMABES GJL 

LTD, the UJC importer* con offer tat- 
free from stock me new 78 conge of- 
8MW» in MS. LHD. US. and Autfro- 
lan jpedficatiorB. Abo a few 77s c* 
tpeaaPy reduced anon. Call os today-. 
Export Division, 56 Ptnfe lone, Londont 
W1Y 3DA. TeL 01-6?? 9277. Telex 
261360. I 

1978 LANCIA MONTE CARLO. Con- 
vertible. 6500 Jeivjtajww.^&jgunkt 


EDUCATION 


INTENSIVE FRENCH 

Peris or hfca- 20 or 45 howl weekly 

2ftue de Sfc* -7501 WARE 
TuL.-SKL75.55. 


AMERICAN SCHOOL OF PAWi WM- 

MER PROGRAM. Mr 3-28, 9 JO - 3, 
30. Garden* vrtd 5pm. Swimmins. 
creative dtadja sports, arts and 
crafts etc ages 5-13. C^Jen to ehddrw 
of aS notionotML Conducted ei En» 
Esh. For brodwre or information. C 
Rodaermb: 60234^3. 


ESCORTS & GUIDES 


CONTACTA Ml Tbe no. 1 exea*v* 
escort service in Europe: 
GERMANY: Frankfurt, Coiogne, Barm, 
Diraseiderf, Wwsboden,Mwnr, 
SWTTZBttAf©: Zundv Bold. Wmtsr- 
fftur, Luz um, Berne. 

CENTRAL BOOKMG: Cal Germany; 
06103-86122. 


ALONE M LONDON 7 Why not take 
out Of escort far fbe evening. Wenoyr 
01-7235948. 


ESCORTS & GUIDES 


ESCORT auncssmcE ^ 

wB educated andcOTrac*Yw 

_ TeL 247731. Telex 

17l7* 


hAST TANGO IN LONDON far friend- 

*Eett guides 01-999 7654. 

UOM0ON ESCORTS, exdusve. very 
decree). TeLj UJL01-4Q2 7748. 
KAUTVUL ESCORTS. Tek UJC 01- 


TUXTOOHrLPAlE 

I executive statu 

Tek 261 2926. 


NO USE M SrmNO ALONE 

1 si your room awe me Faro wen at 
exdbra -COSMOS escort. TeL , 
97G37S5. ' 

WHQI M LONDON caH Chetea 
GH Enorts for ' the-weRM wd 
ftta rfei t grfs in town. Td. : W-584 
6513/2749. 

VISITtNG LONDONT If you want to 
take out fce most ottraenve and rrtfeffi- 
' ^em^Escorts in town. Ringr Ol-501- 

ESCORT WTERNAnONAL WUBS. Trv' 
togual wel eduaotod guides- TeU 
Pori*. i74UJBS8. , 

EXCTUNG PARBIAN PARIES and in- 

tansting night Be. CoS Pone l 
531X9^2. 

MARHABA In tab I ftgh data 
Escorts take core of your, social He. 
Ctf Pons: 6337 5.17. 

COPB4HAGB4 BOOST, Atfraaive 
mate and female escorts. Tefc jCfl) 

114004. 

FOR roue ESCORT M PARES. ■ 
coO 7747565. 


ESCORTS & GUIDES 


guide in 


- London. T ei. 01-731-4180. 

UrSS BCORT ATTRACTTVC gutoes in 

TeL 280-43. T4. 

LONDONS MOST CHAIMMB gids. 
Tek 01-7946872, 

MADRID; Yosr o M ux tiv e escort. Cad 
493636. 

mm ESCORT M PARIS TeL » 

54243.04. 

TOP IEVH. RMlj tody 
escort. Cdl Pais: 285^X68. 

FOR YOIRL ESCORT Rt GBCVAcdk 
53.1388. cod 9677X1. 

RIBRXy HlOMUAl GUIDES 
in Paris. Pais bcart; 757 69 51 . 


FOR SALE & WANTED 


IVORY JEWELRY and caved lodes. 
Bangles, earrin g . - pendants. Aka Afri- 
can 1 anas, whalesde prices. Ask far 
prospectus. HX. & R. Moeschinger. 
KSmWr: 2Z OU410 UutaL 

AMB0CAN OGUETTES; AS brands • 
shipped front USA. to cnywhere hr 
the warid Large quaritv only. Ban 
12778. Herdd Trfcune, Para. 


OSuCtAU/HENCH FAMILY, based hi 

Paris and the Gate dTAujr a r» toctong 
far. a French and Engkdi spedang non- 
ny for Charlotte aped 3. tiflK'foine- 
hdd duties would oe utvafred and a 
knenviedgs of German vtadd ,be_ » 
ocfvantage. Good Satory for Ihe right 
appSaatf. Box 52011 Herald Tribune, 

TMUY UVM0 in South of Fronoj- 
Canm, from 1st Sept -30 Jjme 79, 
. tooiong far Awrian or EnaKdi lotfr 
over 3X spedang no French c* afl, 
able .to take over .rmponsAOty at 
if neaeseorY. feach Engfeh to 2 
edu co- 
Col 


house if neasmy. teccn engm 
get 14 & 15. how fluent, goad « 

.; batt reanired and sorte ho«t 
from 6 - 10 nov, Paris; 256.1583. 
LOOKMG FOR AU PAIR. Young worn- 
an^e oyer 2i;¥ngfish or Antoncon, 


NofroandenfFronce.^^ Stagirk 

DOACTfemjpl^^ ^cyfl t lfe r 

tody in luxurious name, cptmortdx* 
Inring conditions cota T.V., Mt »««- 
cnees essenfiaL TeL: tarn, 878.1585. 

between ID & 11 ajrvor wntc to Bax 

52Q2&Hertrid Tribune. Paris. • 
AlM’ABt FOR AMBUCAN FAMILY *- 
. pg in Pais. Col between 9 -11 run. 
■Sd2 - 4 pm. ftrit 7Wk2065. 


HOLIDAYS &TRAVEL 


BAGGAGE SHIPPING 


MNALPMA. 10 Rue Prrgdes. 7: 

Pom. TeL 500.4284, LEHAVkE, 
{394Z53.il. 

DIAMONDS 


75116 

TeL 


BUY DIAMONDS 

At first source prices from the 
Ot the ffcmon d 


Wood 


the world. Qudrfy (ficmands curat; 

teed by certificate. Contact us for fid 
information or visit ufc' 

MTBBNATK3NAL 
DtAMorm SALES, 


WE OfFBt TO LOCAL COPRUC- 

TORS atd enportart in the Midde Eat 
Cemec*- porftand cement BSS-1 2/1956 
Steel • rei nf orc e d bon dl nun 
- Rimbw wood vriita aid 
plywood cl rizes 
Sanitary ertides and fittings. Competi- 
tive prices. For your irairmw* 
please c ot taO; IKT., Box ti&sTGr. Es-i 
chenheinter Str.* 43, 60 OC 

Fradcfurt/Mdn, W. Germany. 


51 Hon 


Tdw 35395 RCMSAR. 


DIAMONDS 

Fine dtomonds in any pnee 
rrage to lowest wholesale 
prices tfered from Antwerp. 
Ful Gurautee. ■ 

Fa free price fat write: 


1928, 

69 Pelfaunmiiuut 2000 . _.. 
Belgian. -TeL: 31.33.26.60. 


DOMESTIC 
SITUATIONS WANTED 


BJGUSH MUM’S HELPS, Names, 
free now. NASH Agency. 77 Grand 
Parade, Brighton, UXT jmTI 868. 


EDUCATION 


Don *f Waste YourMoney.« 
Don’t Waste Your Time... 
l£ARNfS06Q4ONCEAM)fORJttt 

We teadi the spdeen lenguage and ex- 
perience proves that, after 200 m tae i ve 
lesson*, you can sped; as faO at Oey 
F renc h m an - txto undei ilcwf f r e n ch 
ATANYSPffil.. 

The R. Lo Cdvez method B taught by 
"tari professers speridfr tronnain the 
method. Groups- ta 4 or 8 peaom. Ex- 
tanswe toortiory taodKng iiTodudei 
For rorritK' Bfforrncsiotv contact: 

- Mr.XlEGSvE. 

75016 PWtU^‘25 81 


ATTESTION BUSINESSMEN:' PtMak your BunnaS Message m the Inirmanaud Herald Tri- 
bune 1 55 . QM readers warfiridde. earned m imam and industry *W read your message. Star ukx 
us Pans 6 12632. before 10. DO an and your message nil appear ihrfiie 49 fawn. You *dlbebt0edat 
L S. Sti 00 or local etfurmlenr per Unc You musr indude complete and verifiable tuthirn airfrrsx. 


BUSINESS 

OPPORTUNITIES 


WORLD CUP - AROEN1MA 7* \ 

50-7S5t PrcA offered to 
throughour USA and Europe 

our Soccer Scarves, Hots, B. 

Engfish/Continento! Teams! Prices 
ban- Alerawarth Soccer. Cold Star#, 
Sknriot Road. Luton, Beds. UK. 

BWEBNATIO NAI. CONSUCTN Q FfeiM 

forruina tmS seeking partners. Offices 
New York. Pens. Modrsd. Frantfcrt, 
Tehran, 5*rib*rioncL Int e rested par- 
lies, please confer. Bor ,12779, He nri d 


FANTASTIC MONET MACMNC 
S4 £00/510,000 per month. Computer 
por t raits, T Shut photti. Con start *kh 
STWOa Kama GmbH. Beethoven far. 
9, Frankf u rt, Germany. 

FREE COPY d International tave on ien t 
andBusmes 

ME 9 Westanter __ 

ArtAery Row, London SW1. 


BUSINESS SERVICES 


INTBINATIONAk AIR 
COURIER SBCVKX 

linking Over 100 ipoor cities in Buapu, 
Bw'Mdde East. Am, Africa, end the 
Americas. Ropta and depe n dable ship. 

“ n ' i £ 55 StigcStg ! . 

"fcfcrdBflht ■ 

Bdvam ^1827 


Wr«:' 4 Statioo Aoaraedw. Ashford. 
MddfemcTWTSOK 


>UX 


^ONSIATRW _ 

RUE FTGHIWG — 

06821265. 

MCAFM WR f trrwft. yaer tames 
and kteutawta' taktaVrseporL 38 

-^n 


OFFICE SERVICES 


YOIAOHFICE 
in PARIS . 


IBOS 

1 S Avenue Vidor Hugo 
75116 Pan. TeL SffffiJX). 

Tehee 620693 F IBOS 

• Fufty eq u ipped executive office far 
tkdf or mardriy rentals. - 

• Mu MRn guaf s ew e ta ries boerfy. / 

9 AccoRpnodalkirt addnvi fac iC 
wWi mdRjox, pbane and tatas. 

• Md, messages, orders token andl 


YOUR SWISS OFFICE 
IN ZURICH 

Your perfect busimst addretar 
de 


. moaba m , phone, te l e x . 

• MoIWencnffawsdeL 

• TrSngooi top secretaies. 

• Puffy eq u ipped modern oAfias tor 
ddfy or monthly rented. 

• Ab s olute cantidenee assorerL- 

WTBtNADONALOfna 

43 Rerwa^Win Zurich 
TeL 01-211-29-15 Tde*55656. 


YowBwi ww AJJww 
Yot«r Offk» in BriisMte 

M Office addre ss fnriWei eriffi mait- 

bw,.ta(sehorta and tsims. 

mefl, m s nn ge i . tah—^nn dor- 


tedcssJfcirwoS^. , 

• Puffy fomidjod modern c&et 

• MuoSagud Malta its hourly. . 


Tour 
ders re o eys d 


BUR07&: BELGIUM 





OFFICE SERVICES 


PARIS 

- tally eq tripped o fficeii • 
-Seeretartes 

MaXbaK, phone & Ww sentias. 
CUP. . • 

80 overate de lo Grande Amjee 
^017 Ports. Tek 57433.19. 
Tefam 660261. 


AMSTERDAM OfFfCE 
5BKVKX5 , . 

At Schi o hol toternetional Airport 
NtAndmi address* tocSties Ah® 
low cost ur fie iuM to the U&A. 

Bon 776V5dephal fata .. , 
Telex. 18466. Phone 20-414567, 


LONDON-MAYFAIR- 

Piusttoe business adtkaifc serviced 
offices, dl hx&iev JKtROaNTltE . 
18 Satot Georgs SreeL London Wl. 
TeL. 01-629 W34.' 


YOUR OFFICE ATHENS 

•Serv ides: 

7783&S. 


Executive . 

B. Tdj 7783 


Athens ■ Tavnv 

Tfea2I4227. 


YOUR OFFICE BRUSSELS 

DYNAMIC OfnCE. SKVICE, Rue de* 

Braanas 4. B-117D Brunets TeL. 
66054^0/81 Tefan 253 87 awal b. 


•BRUS5BS. 


Yoer 


office vwtbout the coil. Pro- 

... _ Enandol auirmt at wMt as 

Oaasfatiors and h» se cr eroriol service, 
P.Ti- 18 rue de Grover -1050 Brvwfr 
Tab 02/640 37 22.' 


MIAN ARC THtfWNAL 

address,' phdne onswering,tai«x, maR.- 
bag meeti n g-room, tame serene. 
SB9/2/66T$a-- - 

iONDON ■■ 8UJWESS ADD KESSj. 

709A ^ 

. teigea fa.AN rt m tl wg : wtvkx, 

T,.^7<tZl. r_ 


PORTUGAL 

7 DAYS fNCLUaVE iouas 

FROM LONDON TO: 

LISBON & BSTOML B11J 

COSTA VBlDe (OPORTO) .... : £110 

MADBRA..;.. £ 99 

lamkmrtil^Wnn^sTESOSa 

FROM FRANKFURT TO: 

LISBON 8> ESTOWL..--.....PA7Ut 

COSTA V0tD£<OPOfiTO]: 

ALGARVE DJA729 

MADBRA .....—DAL723 

Plow* oontoch , 

Frankfort, taU2M09« 1huA1397a| 

Far other progrqw and detailed Mar 
motion , ait yoar 

.TRAVELAOENT 


BEAUTY FARM. Umque in its lend, 
worldwide reputation, (Coot private 
peek. Ask far o brochure trt your Trav- 
el Agent or contort. Xurfiote] Vrrimont. 
TeL^l/61 38 02 .- CH-1823 GSwv 
Morureux. Lake Geneva. SeatudaicL 
: 7 ^ 


BCPLORE EUROPE'S WATERWAYS. 
71 ‘ luxury barge yacht, 2 ana. deans 
6-9 *i 3 cobins. 53500/**. Tbs. 24383 
Hegyodti. Ouchy SO. CH-1006 Lar- 


i' 


i: - 


i - 


MAUtnmiS / SEYOHLES/wmrld- 
wide flighty Travel Certrn London. 
Tel; 01 437 9134/Telex 27157. 

HELLAS Y AOflMG - Yacht charters. 
AatoemuB 28, Athens 134. Greece. 


LEGAL SERVICES 


US. LAWYHt aO courts, dl cases, 

BBW ta w. 1215 N. Boss, Santa Ana. 
jCa 92701 . US A TeL 714-5587200. 


MOVING 


DON’T CRY JUST 
i. BECAUSE YOU HAVE 
TO LEAVE GREECE 

Rejoice. Inter de an hoi just opened a 
new office in Athens. » now you cat 
leave Greece in ihe beautiful daBKof 
btferdeem dyta yaoH love getting accus- 
tomed to. 'Caff Lombis Camavbs, our 
new man m Ariwrs. Hel show you (hot 
bowing. Gr eec e doesn't have to be □ 
radoccatioa 

INTERDEAN 
ATHENS 
941. 80.66 9 

Other Interdean offices: 
AMSTERDAM: 4489 M. 
BARCUONA: 218.4255. 

BOf** 65J3957. 

BKMN; 31 .0551 . 

BRUSSaS: 269.54.00. 

CAMO; 4.1251. 
nUNKfUItt: 061901 2001.' 

- GrtEVA- 433530. . 

LONDON: 961 .4141. 

LONG BEACH: 5985511. 
MADMD: 671 -2450- 

.mANtnMte. 

MUNICH: 141 5056. 

NAPLES: 7385258. ' 

WW YORK.- 371-3760 
PAMS: (F185.93. 

SOME: 4755432. 

.TEHRAN: 62^331. 
VW«A:8Z43U54. 

ZUMOfe 6020LOO. 


I- 


I 


TURN TO 
PAGES 11 & 13 
FOR MORE • 
CLASSIFIEDS 


PLACE YOUR CLASSIFIED AD 
OR RNTBt YOUR SUBSCRIPTION 

at our offk* mtartsl you 


AUSTRIA: Mr. McKen White. 
BrmkgataeB. ton 215. Vterv 

mutm&Str Mr 8>S Hteterty. 
23 Awe. de lor TotoxTOr, 

“r*- ^ 


M OROCCO: Mr. La StageL 
2 Rue Medodi, Oaabtanco. 
£«L: 27.36.83 or ZtXOJOJ 
NBWANDfa Mr. A. Gom, 
Hobbernastroot 26, Amsterdam 
. 1007. T«Li 020-76 86 66/76 B6 67. 
Tlx^ 13133. 

PORTUOALr. Mrv Wo Anrixx 
32 Bue dcm JonrimVerciw. 

(Tel.: 672793 & 


Litb4L ....... - 

mJAma \ 

SOUTH AWCA: Mr. ffofatn A. 


For 

_ consort: Mdk 
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Electing a President Freely for the Sixth Time 


By Joseph Mann 

C aracas (tettv— T he over- 
whelming issue in Venezuela 


- -r% WUVUUlUg LMMIC HI VCMH.UCU1 

Economy today is politics. Whether the avur- 

age Venfflodan really cares or not, 

ry -m m Cl he is finding out that the 1978 pres- 

n Spending Spree 

"*■ ' skm and movie theaters bombard 

welopment Plan 

■ J. endless slum cities covering the 

-Venezuda, ly, some money did trickle down to SSiies* Sg'nmss^rS^ ££ 

iXOU?S :-. (t they wm arfw? the country's prob- 

arose^ec- the poor are partially sheltered lemsor of sweating candkfctesjovi- 
fram by govemmeait pnee ally shaking hanrttwirh peasants in 



State on Spending Spree 
For Development Plan 



'* f CARACAS : (IHT}— Venezuela, ly, some money did trickle down to 

^ . nitiipti hw- an if rifH nrnrtifflllv lnau.huvm« anuiiw Hn tuUitinn 


ipi ■ '/uvnww . / » i.nwimn, ijr, auaic umuej 1 uiu l 

winch became rich practically low-income groups, 
-er sight when oil prices rose spec- the poor are parti 
i . T'ulany in- 1973,. has been spend- from inflation by sen 


* its money nearly as rapidly as it controls over a wide spectrum of fonrottra rural 
l^iis.it and .nas'aonc into debL The popular goods and basic services.) fiAmuK/iair Kao u 


' Jmiiy has not, however, necessar- 
'J^squandomdihs' wealth. ' 

^T>n the whole, Venezneia has 


popular goods and basic services.) somehow has managed to elude all 

Rrwun this, he is certain to encounter a 

Pwm spirited neighborhood rally, auto 

The economy boomed, with com- caravans harikingrad Wasting their 



its money in a re- taercc, industry and construction messages over loudspeakers, a tree 


'* h>*?> fash K>n and has gone into leading the way. Wealth is apparent <* Hghtpast wearing a campaign 
W l reasons - nearly cvetywnere in VeriSudan P^_ ■ wall oonvated to a 

,th fcjarly. .the country has encounr Automobile dealers sell fleets blackboard for political slogans. 

ed — and — * — ' — — ** - - — - - -» 1 — — *--■» 


cont inue to of fancy UJS. cars assembled here 


*ter or a wall converted to a 
ackboard for political slogans. 
This riot of speeches, verbal 


^.wmt ei^aer^ probleug in that cost as much as 7 5,000 boh- ■«■«** promises, meetings and 


^ “bnrce*.- But despite- pratfalls, 


‘’■.yjonic delays, waste and flaws in 


.. govexnmem’s economic pno- 
Yl -to. Venezuela is unmistakably 

Jl'SlIw administration of Presadeni 
«^ios Andres Perez, sworn in at 
!1U\I start, of 1974, inherited the 
lanza produced by the deciaoa 


ly— thought nothing of 
the most expensive UJ5. 


vara, while importers— until recent- 10 nearly every comer of the 

W^-tlxmghl nothing of brimting in populated by voters wffl 

the roost expenrivc U^. a^Buro- nau* its chmax later this year when 
pean cars, with customers paring a acvcra ^ miffion Venezuelans go to 
35-perwnt ad-valorem tax. thepoOs todwoseanewpreadeni. 

Shopping centers offer a dazzling more than 200 members of the Sen- 
varietyoHuxury imports atprices ate and Chamber of Deputies, plus 
that would stun uZ or European state and load rwresentatiVes. Un- 
shooDers: the best aDartmenis seA ** current legislation, .all of these 



shoppers; the best apartments sell 
at around 1 milli on bohvars; maga- 


YAmde a. few!: months, earlier by the zincs and newspaperman stufffed 
;■ janizatitHi of Petroleum Export- with advertisements for every imag- 


offitials will be elected in eariy De- 
cember and wiB start ; five-year 
terms next March. 


u. Countries (OPEC) to ruse ofl 
^ es. Even though Mr. Perez and 


y , ~ advisers , ordered cutbacks in 
‘ le oil production their Gist year 
, :;;fflce. they saw the government’s 
■oleum revenues more than 
“—lie. The central government 


inable kind of consumer and luxury 
item; Venezuelan tourists tram 
overseas in hordes, earning rcputa- 
tions as the big spenders of Latin 


Free Elections 


The Venezuelan campaign 
“* -** A if a * S| f nder * — should not be sniffed at as yet S 
A”*™* "tfS* other example 


^ get that first year rose to 425 
. -on bolivars (59-89 billion), up 
•^n the previous year’s 14.8 bit- 
’ J bolivars. . 


ing Venezuelans second homes. 

Affluence 


Even in the thousands of ran-, 
chos — or shim houses— that cover 


contrary, Venezuelan democracy — 
despite its flaws — is a rare and 
opc& exercise in free elections. This 
noisy, rough, costly and enthusias- 
tic campaign represents part of a 




eastern Venezuela in 1923, the AD 
standard-bearer has been attacked 
by critics as being a dour and dull 
product of the party machinery. 
Thus far during the campaign, 
however, Mr. Pineroa has stressed 
that he will choose the most quali- 
fied-individuals to serve in his gov- 
ernment, regardless of party affilia- 
tions. 

Representing Coped is a long- 
time party member. Sen. Luis Her- 
rera Campus. also born in 1925. 
Mr. Herrera's enemies charge that 
he lacks high-level government 
experience, which is correct, and is 
therefore not prepared to assume 
the presidency. Sen. He rrera , who 
has lived in France and Italy and 
has worked extensively with Social 
Christian parties overseas, discards 
this allegation. For several months 
last year he was leading the AD 
candidate in national polls. Recent 
polls, however, have given' Mr. Pin- 
erua an advantage over the Copei 
contender. But with six months to 
go before voting time, there is still 
plenty of space for each candidate 
to carve out a more substantial 
position. 


public works, has fiercely attacked 
the present AD regime for spend- 


ing more money than any govern- 
ment in history, while failing to re- 
solve major national problems. He 
has cited the almost monthly 
“crises” afflicting the administra- 
tion of President Perez, such as se- 
vere water shortages in the capital 
and other large cities, power short- 
ages, a lack of foods like milk, Kgs, 
meat, chicken and coffee, higher 
prices and the chronic insufficien- 
cies of other public services. 


Problems 


The Unaf filiated 


In terms of party organization, 
AD holds the advantage with a reg- 
istered active membership of about 
1.3 million persons and an efficient 
national party network. Copei’s ac- 
tive membership is estimated to be 
between 600,000 and 800.000 and 
the party is working hard to re- 


vamp its national system. However, 
most of the six million Venezuelans 


President Carlos Andres Pereas 


wu '“* 1 . cnos — or stunt Houses-— mat cover no campaign represents part of a 

n the 1974-77 period, the Perez" parts of this modem city, a degree recurring effort to demonstrate that 
ninistratioti spent over 177 bil- of affluence is viable. Some of the not all Latin Americans Med docta- 
i bolivars, far more than total neighborhoods, particularly the tors to msnjtge their affairs. How- 


tic campaign represents part of a [with fellow officers for two years, 
recurring effort to demonstrate that Gen. Perez Jmrinez assumed full 
not aH Latin Americans need dicta- control of the government and ini- 


tent on supporting civilian regimes, two decades "have been the Demo- 
Far from presenting a threat to the cratic Action party, which won the 


uding by aH Venezuelan govern- newer ones, are indeed studies in 
nts from T963-73. Like other misery. But older rancho areas. 


L'Sf nts from 1963-73. Like other misery. But older rancho areas, 
haV jEC members, Venezuela dead- where families have Hvod in the 


tors to manage their affairs. How- dated an eight-year autocratic re- 
ever, this has not always been the grate that ranks as one of the 


current syrton, Venezuela’s armed presidency in 1958, 1963 and 1973, 


casein Venezuda. 


to spend heavily on social ser- same bouses for years, are middle 
TCf s and a major mdustriahzatioa class neighborhoods where homes 
r-rgram; unlike some of its oil-pio- often sport rogp, radios, televisions, 
ring partners, though, the cotm- refrigerators and other appliances. 

; fC did not make colossal outlays The country’s gross domestic 
-■- arms. product (at current prices) grew by 

• ,"he Perez administration’s 53.6 percent in 1974, thanks to the 
nding scheme is guided by the increments in oD [prices and petro- 
ki h National Flan for Social and leum receipts: GDP between 1972- 
>iN monsc Development, a bulky 76 increased by 119.6 percent. Last 
§ ument published in 1976 calling year, GDP growth was reported by 
government investments of the State Planning Ministry to have 


By chance, tins electoral year, 
marks the 20th anniversary of the 


crudest and most corrupt in mod- 
em Latin American history. 

The government of Gen. Perez 


forces are working to ensure that and the Social Christian party 
this year's elections are carried out (CopjeiX which captured the presi- 
smoothly and efficiently. dential palace in 1967 but failed to 


overthrow of Venezuela's last dicta- Jiminez, whose principal claim to 
tor. Geo. Marcos Perez Jimenez, fame was an extensive system of 


December’s voting will be the sixth 
ti me that Venezuelans have had an 
opportunity to choose a president. 


will be the sixth public works, was ousted by a rivfl- 
ans have had an nrilhary revolt in January 1958. A 
we a president, ruling junta composed of civilians 


smoothly and efficiently. dential palace in 1967 but fail 

presidential hopefuls who have de- w j e i ( j s tremendous power, a mi 
dar^ thanasMw thiwfar are vying opposhion tlSradl 

£5®^“ ^ J? 0 * 1 lature can effectively limit 

and dynamic nations in Latin flrf : rtn » J 


In 1947. the nation’s first general “d mflitaiy men took over tempo- . 

elections were held and ncrvSst rarily, then called elections in pn ffV° ar ' 

Romulo Gallegos, representing the which Romulo Betancourt of the f old m 1973, the Venezuelan gov- 
Democratic Action party, woo the Democratic Action party (AD) was eminent, which obtains most of its 
presidency. The GaCw adminis- chosen president. income from taxes on petroleum 

tration, however, was toppled the Under the current government, exports, has garnered tens of btl- 
foflowiog year by a military coup, beaded by President Carlos Andres hons of bolivars in new resources, 
one of whose leaders was Gen. Perez Rodriquez, it has been dear The two most powerful political 


AD ; s candidate this rar for the 
.rSSi? 1 ™ Countries chief executive's job is Deputy Luis 

(OPEQ moeawd oti pnoes four- j , ^ 


.8 billion " bolivars between 
6-80. 

"he firth plan contemplates mas- 
■ sums of government outlays in 
following'areas: industry (steel, 
roleum, aluminum, electric 
rer); transportation (the nation- 
railway system, the Caracas 
iro, highways, passenger jets, 
jo ships); a broad range of pub- 
vorks: agriculture ana unprece- 
ted allotments for education, 
Ith, social welfare and foreign 


between been 8.4 
cent in 


.4 percent, up from 7.7 per- 
s 1976. (These and other 

(CoBtbmed on Page 2) 


presidency. The Gallegos adminis- 
tration, however, was toppled the 
fallowing year by a miHtaiy coup, 
one of whose leaders was Gen. 


income from taxes on petroleum 
exports, has garnered tens of bil- 
lions of bolivars in new resources. 


Lower House of Congress, secre- 
tary general of his party and life- 
time party worker. Mr. Pineroa has 
served as acting president, minister 


Perez Jiminez. After «hnrmg power that the Venezuelan military is in- groups in Venezuela for 


The two most powerful political 
oups in Venezuela for the past 


served as acting president, minister 
of the interior, head of the National 
Agrarian Institute (IAN) and gov- 
ernor of Manages state. Bora in 


most of the six million Venezuelans 
eligible to vote this year consider 
themselves independents, many of 
them youths voting for the first 
time. An effective appeal to this 
large group of un affiliated electors 
could swing the results in either 
direction. 

Both- candidates have been trav- 
eling widely around the country 
and working long hours on the 
campaign trail. Although neither of 
the two “established” parties’ has as 
yet presented a formal platform, 
both contenders have outlined their 
proposed government programs on 
many occasions. 

Mr. Pineroa, although previously 
critical of the current president’s ef- 
forts in some areas, pledges a con- 
tinuation of the present Democrat- 
ic Action government plans, with 
particular emphasis on resolving 
domestic problems such as crime, 
shortages of water and housing, ag- 
ricultural insufficiencies and on 
mounting a crackdown cm corrup- 
tion in government 

Sen. Herrera, who also offers 
voters a comprehensive plan of 


The AD campaign has received 
an important boost from President 
Perez, who recently initiated a ma- 
jor public program calling attention 
to the achievements of his adminis- 
tration. Mr. Perez look office in 
1974, just in time to reap the bene- 
fits of the petroleum bonanza. Al- 
though incumbent chief executives 
are expected to remain outside on- 
going political frays, it is dear that 
the Perez administration’s publicity 
blitz wifi not hurt AD's chances in 
December. Responding to char ges 
of foul play from the opposition, 
Mr. Perez maintains tha t he will 
not lake pari m the campaign but 
will continue to do his job as presd- 
denu 

In spite of the great financial ad- 
vantages enjoyed by the Perez 
administration, the government has 
indeed been plagued by problems 
resulting from its own erroneous 
judgments and inefficiencies as well 
as from the difficulties presented 
by a massive surge in national de- 
mand for goods and services that 
began in 1974 and that could not 


be met by domestic productive 
capacity. Even unprecedented offi- 


capaaiy. Even unprecedented offi- 
cial spending could not fill all the 
gaps. 

As many critics note, the presi- 
dent’s’ admirable taste for hard 
work has produced relatively 


meager results. The problem, they 
say, is that Mr. Perez is too much 
of an authoritarian, too convinced 
that he can and should attend to afl 
matters by himself. One former 
Cabinet minister said privately, “I 
think his biggest failure is his in- 
ability to develop good managers at 
the Cabinet level, ministers who 
can make sure that things get done. 
No matter how smart or energetic 
the president is, he simply can’t do 
everything by himself. He must 
learn to delegate authority.” 


Nonetheless, Mr. Perez’s place in 
history is assured as a result of his 


government’s successful national- 
ization of the S5-biIlion foreign- 
owned petroleum industry, and bis 

(Continued do Page 9) 


rag areas: mausny (steel, t ~ __ 

ansportation Qhc^na ti^i- Nationalization of Oil Sector 

ghways, passenger jets, 

loiments for education] Hits Been a Resounding Success 


UnderWay 


C ARACAS (Ifny- -Venezuela's 
petroleum industry— under 


..be plan is now well under way 
will have an impact on the na- 
al economy far beyond 1980. It 


al economy far beyond 1980. It 
,-ntially aims at reducing the 
1 J i try’s lopsided dependence cut 
oleum income (which has tradi- 
aliy provided the gove rn ment 
! with the. bulk of its revenue), 
Jblishing a solid industrial awl 
Cultural base, creating tens of 
^sands of new jobs and too- 
ling private sector expenditure 
areas given priority by the gov- 
uenl. Though the private 
>r’s rok is crucial in ensuring 
^ plan V success, it is plain that 
Za state is" now, more than ever, 
dominant economic force in 
J^ezuela. -• 

' 'hen the Perez administration 
^ onalized the country’s pant oil 
*>try in 1976. it gamed control 
r the most important national 
usuy and assumed the respahsi- 
Vty for managing a major share 
ihe gross domestic product. Here 
,■ government is not only a regu- 


V-/ petroleum industry— under 
full government control for over 
two years— continues to function as 
the most efficient, profitable and 
significant sector of the national 
economy. 

Last year the nation produced 
816.1 nnflkm bands of crude oil, 
an average of 2JA million barrels 
per day (bpd), and exported crude 
and refined products tot a li ng 736.9 
million barrels, or a daily average 


Government figures show that 34 
percent of total Venezuelan oil sold 
abroad goes directly to U.S. mar- 


abroad goes directly to mar- 
kets, while 11 percent is shipped to 
Canada and 34 percent to the Car- 
ibbean. (Most of the oil sold in the 


d us try executives and roughly 
matched the holding company’s 
performance in 1976, the first year 
it managed the nationalized oil 
complex. 


Ory agency, but also owner 
industries (petroleum, steel, 
K inc power), provider of many 
ratial services, investor of the 
;i order and chief source of 
, is for the private sector. 


•unng the last four years the 
c in official spending, the large 
‘bers of new workers and an 
zutury wage increase for all 
income employees combined to 
ce "tremendous growth in de- 
d fur all types of goods and 
: m. While roach of the petrole- 
. cveaues spent by the govera- 
ficcumulaied in the hands of 
icb merchants and.industrial- 
iaking up Venezuela's otigopo- 
■ rr- ' . . . 


million barrels, or a daily average 
of 2.02 mflban bands. These fig- 
ures are down slightly from levels 
registered in 1976, and are far be- 
low the output and sales of big 
Middle East producers Kke Saudi 
Arabia and Iran, but they nonethe- 
less rank Veneaida as one of die 
world's major oS exporters and the 
laraest in tatin America. 

; This year crude production has 
averaged 1.9 million bpd, off 14 
percent from the govemmenf s goal 
of 12 million bpd. If this trend 
continues, the government will 
have to cope with a substantial 
drop in its revenues— most of 
which come from petroleum 
exports. However, government 
spokesmen are confident that de- 
mand vrill recover and that the in- 
dustry will be aide to reach a point 
near its production taiget by the 
end of the year. In any case, the 
Cabinet has already ordered spend- 
ing cuts totaling more than 2 tril- 
lion bofivars (5465 million) in the 
government budget, which is now 
52,6 billion bolivars. - 
Most of Venezuela’s petroleum 
exports have traditionally been sold 
to the United- States, ana this stua- 
tion has remained unchanged since 
nationalization. The East Coast of 


Caribbean goes to Exxon and Shed 
refineries m the Dutch Antilles 
where h is processed and re- 
shipped to American customers.) 
Central and South America buy 
about 8 percent of the country’s pe- 
troleum exports wh3q 11 percent is 
sold in Europe. 


Total Income 


The state holdin g company re- 
sponsible for T unning Venezuela’ & 
nationalized oil industry — Petro- 
leos de Venezuda — reported that 
total income last year in the oil sec- 
tor amounted to 413 bBhon boli- 
vars, with 393 biltioo bolivars de- 
rived from export sales. The state 
oil monopoly paid the treasury over 
26 billion bouvars in taxes and roy- 
alties last year and reported net in- 
come of approximately 3 trillion 
bolivars for itself. These results 

were considered satisfactory by in- 


Petrokos de Venezuela was 
formed by the government in 1975 
in order to direct and coordinate 
activities of the separate firms that 
came under its control on Jan. 1. 
1976. In 1976, Fortune magazine 
placed Petrcdeos de Venezuda in 
11th place among the 500 largest 
industrial corporations outside the 
United States. With sales totaling 
more than 518 billion in 1976-77 
and assets of nearly S5 trillion, 
Pemrieos is ranked No. 24 in 
Fortune’s list of the 50 largest in- 
dustrial companies worldwide. 


Petroleos de Venezuela currently 
-oversees activities of the 14 operat- 
ing companies that existed at the 
time of nationalization. (More than 
14 foreign cril companies were tak- ' 
cn over in 1976. mil only 14 were 
actually prodnang oO, the rest hav- 
ing various investments in the 
country.) 


This Section 


This special report was pre- 
pared and written by Joseph 
Mann with Keith want and 
•Monte K. Hayes. 


The state oD monopoly is moving 
ahead, however, with plans to con- 
solidate *yi«ring companies into 
.four large units, which will offer a 
more efficient industry structure. 
The four mrior affiliates of Petro- 
■leos, according to sources m the 
industry, wSD be Lagoven (formerly 
the Exxon subidiary hoe, known as 
Creole Petroleum); Maraven (for- 
merly Shell de Venezuela); 


Meneven (formerly Gulf, in associ- 
ation with other UJS. firms) and 
CVP/Uanoven, a combination erf 
the old government oO company 
CVP (Corporadon Venezobma dd 


the United States purchases the 
lion's share of Venezuelan ofl in the 


The cur r en t value of the boli- 
var is 43 to the dollar. 


form of crude or residua] fuel oils. 


(CoHtmoed on Page 8) 
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Strict Government Policies Keep Foreign Investment Low. 


V^ARACAS ( I HT)— Foreign in- 
' — .vestment in Venezuela, which 
^entered the country at an estimated 
‘ ™tc oF $100- $200 million per year 
the late 1960s and early, 1970s, 
shown a considerable slump 
SpiShce 1974. Private sector estimates 
Dr[ ihJt capital influx over the past four 
*' r years at an average of S5Q million 
v P*r annum. 

■*’ '*■' Although hosts of potential new 
■0' investors have been attracted by 
■*4*6 country's rapid economic 
‘“growth since oil prices rose in 1974, ’ 
K'fenthusiasm has cooled rapidly on 
'I' exposure to the government’s strict 
Paries regulating foreign capital. 
--"nSven foreign investors already 
''•’working in the country have often 
L'feeen reluctant — or unable — to put 
money into their enterprises, 
sd: Upon taking office in 1974, Pres- 
?ident Carlos Andres Perez's admin- 
/i lustration assumed a serious attitude 
--■fdward regulations on foreign capi- 
tal drawn up by the Andean Com- 
Vimon Market, a regional integration 
^association made up of Bolivia, 

■v Colombia, Ecuador, Peru and Ven- 
^hszuela. Under terms of the Andean 
jr£act’s Decision 24, restrictions are 
placed on foreign investment, pri- 
-jitatc borrowing from abroad, and 
y.jiechnology transfers. All new for- 
V. eign investment must be approved 
;»bjr the government (in this case the 
r-Superm tendency of Foreign Invest- 
-rjraent — SIEX), and foreign capital 
r. Outlays are either banned in certain 
•vcconomic areas or restricted to mi- 
h. unity holdings. . 

Cooperation Basis 

7 { .V ibi a speech in 1975, President 
^ r -Perez made the following com- 
.^‘roent: "Foreign investors who wish 
_,.(6 continue profiling from our 
1 pconomy will have to operate on 
’ the basis of cooperation, under- 
.^Sfnding and accqpting the rules of 
.. the game formulated; sharing the 
^byrdeos and fulfilling the require- 
n meats of national development” 
j.^rThe Perez government’s attitude 
was not xenophobic, nor was it 
.©verily opposed to new investment. 
Dn the contrary. Venezuelan lead- 
ecs realized that they needed a con- 
ju^nt flow of new foreign technolo- 
gy;- to complement their own inter- 
nal developmenL But the president 
and his advisers believed that for- 
eign capital had caused distortions 
in, underdeveloped economies in 
the past due to the fact that it was 
generally unregulated and often did 
tot conform to developmental 
parities set by governments in the 


countries where investments were 
made. At the same lime, the Perez 
administration saw the Andean 
Common Market's code on foreign 
investment as a convenient vehicle 
for setting guidelines in Venezuela 
and furthering the cause of regional 
economic integration. 

It should not be forgotten, how- 
ever, that the newly installed Perez 
government, feeling flush because 
of its unprecedented influx of pe- 
troleum riches in 1974, also felt 
that foreign investment simply was 
not needed as much as before, now 
that the Venezuelan state had ac- 


cess to seemingly limitless ims of 
money from its petroleum sports. 
“The theory seems to havebeen,” 
one foreign business man sal, “that 
the government could squeze for- 
eign investors as never befre, get- 
ting them to toe the offiial line 
whether they liked it or nc‘. After 
all. a lot of foreign Uusiessmen 
were drooling to gel a piec of the 
action after the oil bonanz' began, 
and the Venezuelans knw they 
could, afford to wait.” 

These elements, combind with 
the seemingly, endless red tpe and 
mountains of regulations reduced 


by SI EX. created an atmosphere 
that kept away a large number of 
non-Venezuelans wno otherwise 
might have invested here, thus sat- 
isfying domestic market needs, cre- 
ating new jobs and aiding the coun- 
try’s currently ailing balance of 
payments. 

John Pate, a U.S. citizen who ■ 
serves as a consultant to foreign 
investors in the Venezuelan capital, 
commented: “The country has lost 
out considerably by discouraging 
foreign investment. Given the 
country’s- excellent economic cir- 
cumstances over the last four years. 


Venezuela has probably lost 
around 5200 to 5500 million a year 
in new investment, plus there has 
been no new inflow of technology. 

“Comparing our performance [in 
attracting new investors] to econo- 
mies of countries like Chile and 
Argentina-” he added, “you can sec 
the country has lost abundant sums 
or capital and technology.'' 

Nationalizations 

Visitors often question the 
government’s nationalization of 
foreign oil companies and iron-ore 
mining companies here in 1975 and 


: 1976. asking whether these take- 
overs signify a basic negative atti- 
tude toward foreign investors. The 
questions of oil and iron ore are an- 
other matter, however. The govern- 
ment, after deciding it would as- 
sume control over these basic* in- 
dustries to ensure its own future 
developmenL held lengthy negotia- 
tions with the affected companies 
and paid indemnities totaling 
about 51.14 billion to the concerns 
involved. In both cases; the take- 
overs were carried out in a busi- 
nesslike manner (even though the 
nationalized firms were obviously 


not delighted by the move), and . the 
parent companies continued to pro- 
vide Venezuelans with technical as- 
sistance after the transitions. 

One incident last year, however, 
did leave a bitter taste in the 
mouths of many foreigners. Fol- 
lowing the kidnapping of the mana- 
ger of Owens- niixKJis de Venezuela, 
a U.S.. glass manufacturing firm, 
the government' expropriated 
Owens' assets here. The move was 
prompted by the UJ5. firm's efforts 
to negotiate with Venezuelan ter- 
rorists holding a U.S. citizen, Wil- 
liam Neihous. Administration offi- 


. . .While Patting a Liquidity Squeeze on Banks 


By Keith Grant 

C ARACAS (IHT)— Venezuela's 
generally thriving banking 


and financial system has in the last 
year or so unexpectedly found itself 
face to face with a government 
determined to redirect credit to- 
wards socially desirable projects. 

A sky-is- the- limit attitude pre- 
vailed following the oil price hikes, 
which enabled outstanding bank 
credits to jump from 13.2 billion 
bolivars (53.07 billion) at the end of 
1973 to 47 billion bolivars by Feb- 
ruary 1978. But the bank's liquidity 
has been a two-sided coin: Al- 
though more money has been made 
available for industry and agricul- 
ture, it has helped fuel chrome real 
estate inflation and a huge consum- 
er spending spree. 

The government first took steps 
to curb money supply grofrth. and 
thereby inflation, with an economic 
package in April 1976. Legal re- 
serve requirements on banks were 
raised to 50 percent on official 
deposits; and, at the same time, 
credit granted by the 13 mortgage 
banks (bancor hipotectuios) and 30 
finance companies (sociedades 
financiered) was redirected so as to 
encourage more lower and middle- 


income housing. 

The 12 months following proved 
that the dose of austerity had noL 
been enough since money supply 
once more began to take off and 
real estate values in Caracas were 
some 300 percent above those of 
only three or tour years previously. 
President Carlos Andreas Perez 
took action by announcing last July 
a much more severe austerity pack- 
age, slapping an extra 25 percent 


on legal reserve requircmnis, im- 
posing a reserve for fuuaieraS on 
foreign currency demand nd time 
deposits of between 35 an 42 per- 
cent, and intensifying tb> regula- 
tions obliging more erdit for 
cheaper housing. 

There followed a war >f nerves 
when the private sectc almost 
unanimously complained of bank 
credit drying up becaustbf the li- 
quidity squeeze, and whisers of re- 
cession and capital flightbegan to 
be heard. The powerful harness or- 
ganization Fedecamaras and its 
members in the Venezuela Bank- 
ing Association, defend© their in- 
terests convincingly by pointing 
out that much of th private 
sector's shortage of cash 4s due to 
tardy government payraals bn of- 
ficial projects.. 

At first refusing to ccitemplate 
changing the measures. l|e govern- 
ment finally gave in and -i October 
began offering generous miscount 
facilities to banks shod, if cash. 
Subsequently the deadline or com- 
plying with the new 75 - 1 cent re- 
serve requirement was stponed 
from December to Febnh t. 

Measures Reined 

. The government saidlt was re- 
laxing the measures beause they 
had had the desired effet, and cer- 
tainly monetary liquidif was held 
at 58 billion bolivars for four 
months and inflation ws checked. 
Nonetheless, the banks emain un- 
happy this year over liqtdicy levels 
and once again the aural banfc 
has expanded rediscout facilities 
and also agreed to ford the last 
percentage increment ir banks’ le- 


gal reserve requirement To ensure 
that funds keep flowing to private 
construction, it has also taken steps 
to support the market for mortgage 
and finan cial bonds, which are a 
principal source of finance for 
these institutions. 

The apparent upheaval caused 
by the government measures, ac- 
cording to many bankers here; re- 
flects an unwillingness to adapt 
among the top banking hierarchy. 
Despite having seen their combined 
deposits shoot up from 16.7 billion 
bolivars at end 1973 to 54.6 billion 
bolivars at the end of January, the 
35 commercial banks are generally 
conservative and relatively unso- 
phisticated. “As long as profits 
keep coming in (and last year they 
rose from 666 million bolivars to 
757 million bolivars) no reason is 
seen for diversifying operations.” 
one foreign financier commented. 

Venezuelan banks are dominated 
by a group of five or so— Banco 
Nacional de Descuento, Banco de 
Venezuela, Banco Union, Banco 
Mercantil y Agricola and Banco 
Latino — which account for about 
half of combined deposits. Housing 
and construction loans are normal- 
ly handled by mortgage banks and 
finance companies, the second of 
which also granL longer term indus- 
trial loans (5 to 15 years). Bank de- 
posit and I aiding rates are both 
fixed by law,' which means normal 
market forces of supply and de- 
mand do not affect, nor are they 
affected by, interest rate considera- 
tion. ___ . 

According to some bankers here, 
the lack of a substantial money 
market to channel funds from liq- 
uid sources to non-liquid ernes was 


one reason for the liquidity crisis, 
last year. Nonetheless, an embryon- 
ic money market along the lines of 
North American and European fi- 
. nan trial centers has come into being 
with a _ number of banks and 
finance companies setting up mon- 
ey desks. About a dozen have been 
set up in the last three or four years 
dealing exclusively in short-term 
money and paper, making a com- 
mission for trading on behalf of di- 
ems In corporate or finahrial 
organizations. Volume is estimated 
at some 5200 million a week. But 
few people even in the financial 
world here seem to understand 
what they are offering and some, 
indeed, appear to have been set op 
merely as status symbols, according 
to Juan Rada, manager of the So- 
dedad Financiers Union money 
desk. 

The local capital mqrket despite 
efforts to widen its base, is at pres- 
ent of- little interest to the wider in- 
vesting public and the Caracas 
Stock Exchange itself turns over a 
miniscule 5250 milli on a year. The 
capital markets law of 1975, which 
gives tax incentives to companies 
that offer at least 50 percent of 
their stock to the public, has so far 
had only limited success in attract- 
ing either companies or small inves- 
tors to the stock market 

In Droves 

Soon after oQ prices quadrupled 
and the Venezuelan Investment 
Fund was created to invest ,sinpJus 
petrodollars abroad, foreign finan- 
ciers came in droves to advise, on 
how to invest the windfall or how 
to set up an offshore investment 


center to rival Panama. They were 
disappointed because the govern- 
ment decided instead to concen- 
trate on channeling most of the 
■wealth to national development 
. programs. Apart from a few- isolat- 
ed bond issues here for the Banco 
de Peru and the Banco Centro Am- 
ericano de Integrarion Economica, 
which were of a regional coopera- 
tion nature, Caracas has not be- 
come an international financial 
center in the full sense. 

Nonetheless, some 85 interna- 
tional banks -from the United 
States, Europe and Japan have rep- 
_ resen tative offices here doing gbod 
1 business in lending-' short-term to 
the government and private sector. 
Foreign banks are limited, howev- 
er, by the 1975- banking law, which 
restricts their participation to 20 

S roent in any local institution of- 
ine full banking services. This 
left already existing banks like First 
National City Bank, Chase Man- 
hattan, Credit Lyonnais, Royal 
. Bank of Canada, Lloyds Rank and 
others with the choice of full con- 
trol with less scope op vice-versa. 
All except Citibank opted for the 
latter and have in any case retained 
significant influence in the policy 
of the “host” bank (Chase’s in Ban- 
co Mercantil, Credit Lyonnais b 
Banco Provincial, Royal B ank in 
Banco Royal and Lloyds in Banco 
de La Guam IntemaciottaT). 

Meanwhile, some local hanks 
have begun to look for opportuni- 
ties abroad, notably Banco Union, 
Banbo Mercantil Bianco Latino 
and Banco del Centro Consolida- 
do. Banco Union last year bought a 
struggling New York bank, the 
Chelsea National, and through its 


ixmnu American investment here, only id 
radons, which he percent of last year’s figure, 
rial for banks inter- With around 2.000 fora* 


investment banking arm Sodedad 
Financiers Union brought . off some 
innovative financial deals. SFU 
managed the first bond issue here 
by -a European institution— a 520 
million, 7-year private placement 
for the European Investment 
Bank — and also floated the first- 
ever bolivar bond issue 'in’ Europe 
in its own name. 

Different Pastures 

In different pastures, the Banco 
Mercantil preindent and current 
chairman of Libra Bank Ltd, Al- 
fredo Machado Gomez, has been ' 
looking at the Central American 
and Caribbean rations, which be 
says offer potential for banks inter- 
ested in financing trade. Banco del 
Caribe. headed by Lebanese emigre 
ND. Dao, has already opened a 

Do mmicaii ^epifbllc andTis open- 
ing an office in Curacao. 

A financial Jink has xlun heen es- 
tablished to the Arab world, with 
the formation in 1976-of a consorti- - 
um investment bank called Araven 
Finance LuL, whose shareholders 
are Moigan Grenfell Ltd, Kuwait 
International Investment Co, BaiH 
co Latino and. Banco del Centro 
Consolidado. 

Significantly, a lot of the bank- 
ing initiatives are taking place over 
seas, and finan cial sophistication at 
home will probably come only very 
slqwly. Despite the tremendous li- 
quidity boOst caused by the o3 
boom, what goes up must come 
down and the financial system as a ’ 
whole is likely to have to concen- 
trate on adjusting to tighter condi- 
tions over tne next few years. 


rials staled that government policy 
forbade negotiating with extremists 
in cases such as this and moved to 
take over the company. 

In terms of foreign investment 
. policy, the Perez government main- 
tains that it is eager to permit new 
capital to enter the country, as long 
as investment ■ regulations are fol- 
lowed. (Ironically, other members 
of the Andean Pact have been con- 
siderably less stringent in enforcing 
these rules.) In fact the govern-: 
meat has shown signs of easing its 
requirements. Over the past year or 
so, SI EX has raised tne limit on 
profit remission from 14 to 20 per- 
cent, lifted the on reinvest- 

ment from 5 lo-7 percent, eased 
some credit facilities and opened 
new areas to foreign participation. 

Increase 

Last year, SI EX'S authorizations 
for new foreign investments totaled 
5216.5 million, a ■ significant in- 
crease from 550.8 million in 7976 
and 540.9 million the year before. 

Switzerland took the largest bite 
of this total with 52.6 percent 
(Alirsuisse will build an alumina 
plant in the Guayana industrial 
region), while the Spanish came in 
second with 27 priceat (Spanish 
firms won contracts for building 
shipyards and a plant for diesel en- 
gines and heavy trucks). . 

The United States, which ac- 
counts for 56 percent of all foreign 
investment here, only took 10.6 


witb around 2 .UUU foreign firms 
and investors (some of whom are 
individuals with small holdings)! 
and- with registered foreign invest- 
ment estimated by the government 
to be at 513 billion, Venezuela still 
ranks as an important target for 
foreign capitaL Wore current or 
future investors increase their 
stakes in the country, however, they 
want to see investment regulations 
relaxed, amplified and made con- 
sistent “The Venezuelans have 
watched a lot of foreign money go 
to other parts of Latin America 
. recently, -and up to now H hasn't 
mattered to the government all that 
moch," one U.S. executive said. “In 
their early, years they had more 
money than they could spend. Now 
things are getting tight and the 
next government mil be faring a 
totally different panorama: f tnmk 
most of us are just waiting it out 
hoping that the next administration 
takes stress rigid attitude.” 

— J.M. 
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Tourism: Something to Offer but Lacking in 


C aracas <iht) — a country 

with a warm, sunny climate, 
hundreds of miles of beaches along 
the Caribbean, snow-capped moun- 
tains in the Andes doited with pic- 
turesque Milages and wild but ac- 
cessible South American jungles 
certainly has something to offer 
foreign tourists. Venezuela has ail 
these elements — and more — but in 


recent years has done next to noth- 
ing to encourage international tour- 
ism. 

At a time when Latin American 
and Caribbean countries are com- 
peting as never before for leisure 
trade from the United States and 
Europe. Venezuela has virtually ig- 
nored the potential benefits of in- ' 
temational tourism. Since the pe- 


troleum boom began here .in 1974, 
the country’s leaders have generally 
believed that luring tourist dollars, 
marks, francs and pounds to Vene- 
zuela was not terribly important. 
Instead, the government of Presi- 
dent Carlos Andres Perez has con- 
centrated its outlays for tourism on 
projects such as improved beaches 
and bathhouse facilities, and low- 


Agricultural Records Vaunted 


C ARACAS riHT)— "Last year 
our farmers broke all the 
records." announced the huge, dou- 
ble-page advertisements that 
appeared recently in the Venezue- 
lan press. "In more than 20 prod- 
ucts. the 1977 harvests were the 
highest volume in our entire 
history...The new agricultural Ven- 
ezuela is moving ahead." 

These costly advertisements, 
paid for by the government and 
displayed prominently all over the 
country, also carried a photograph 
of President Carlos Andres Perez 
and a list of the impressive 1977 
crop results in grains, vegetables, 
fruits, poultry ana pork. 

Despite nagging problems in 
boosting output of beef and other 
products, lost year’s excellent crop 
results are 'of particular significance 
to the government. The Perez ad- 
ministration has placed heavy em- 
phasis on agriculture ever since tak- 
ing office in March 1974, and has 
pledged to reform the country's ag- 
ricultural system. Since that year, 
the government has spent an un- 
paralleled sum of money, 19.7 bil- 
lion bolivars (S4.6 billion), on agri- 
culture in an attempt to make the 
country self-sufficient in several 
widely used foods, as well as to 
breathe new life into neglected ru- 
ral areas and convince businessmen 
to invest in agricultural projects. 
This figure does not include other 
expenditures made for public 
works, subsidies, tax relief and 
other incentives offered by the 
Perez administration. 

The numerous official initiatives 
in agriculture include extending bil- 
lions of bolivars in low-interest 
credits for large and small farms 
and ranches, and to other agribusi- 
ness enterprises; wiping out over 
1.6 billion bolivars in agricultural 
debt; setting minimum, guaranteed 
prices For producers, and building a 


wide range of public works directed 
at aiding farmers, such as rural 
roads and highways, silos, irriga- 
tion systems and flood control 
projects. 

The government has also de- 
clared earnings on agriculture and 
agribusiness activities lax free; of- 
fered incentives’ on imported agri- 
cultural hardware; ana sold seeds, 
fertilizers and breeding cattle at 
subsidized prices— often on credit 

These measures, however, have 
produced ■ mixed results. Crop 
yields were indeed impressive last 
year in a number of areas, but dur- 
ing the same period rood imports 
were the highest in history, due to a 
very bad harvest in 1976 caused by 
flooding and drought. Farmers 
consistently grumble about low 
prices Tor their products— a result 
of government price controls on 
many popular foods— and say that 
price increases authorized over the 
past few years have been insuffi- 
cient to keep up with their costs. 

Part of the billions of bolivars in 
agricultural credits and incentives 
has been sidetracked as individuals 
qualifying for low-interest loans in- 
vested the money in real estate or 
other sectors where the return is 
better. Recently introduced tech- 
nology has undoubtedly - aided 
farmers in many regions, but parts 
of the country still suffer from se- 
vere flooding or drought, which 
have yet to be brought under con- 
trol. Uncoordinated government 
extension programs often do not 
reach farmers with solutions for 
plant or animal disease when they 
are needed, and landowners com- 
plain about constant, acute short- 
ages of agricultural workers. 

One particularly difficult prob- 
lem is the race between production 
and consumption rates. With a per- 
capita income of about $2,000 (the . 
highest io Latin America) and a 


population growing by around *3. 
percent per year, domestic food de- 
mand has been increasing rapidly. 
Much of the increased buying pow- 
er attained by Venezuela in recent 
years has been channeled to food 
purchases: even poor Venezuelans 
are now eating— if not better — at 
(east more than before. 

In spite of last year’s good har- 
vests. food imports, especially of 
beef, wheat and other popular food 
items, will dearly continue. 

As 1978 is an dection year, it is 
hardly likely that the government 
will allow shortages of popular 
food items to go unattended, re- 
gardless of the cost to the Treasury. 

At present it is hard to say how 
wdl the government’s agricultural 
program is progressing. Are im- 
provements in production due to 
real increases in effidency that will 
provide long-term results, or simply 
due to the sheer volume of govern- 
ment funds being poured into the 
sector? President Perez has admit- 
ted that his government’s agricul- 
tural plans have suffered some set- 
backs. but he pointed to last year's 
harvest figures and predicted that 
the real benefits of his administra- 
tion's efforts would be visible only 
after he left office. 

There have been some successes, 
some dismal failures, a great deal 
of wasted money and energy, slow 
starts and the unpredictable diffi- 
culties posed by the bugbear of all 
farmers— bad -weather. But huge 
expenditures have been ifiade in 
infrastructure, agricultural credit 
and other areas that will clearly 
benefit Venezuelan fanners ana 
cattlemen. If Venezuela’s food im- 
port bills, shrink during the early 
1980s, then members of the Perez 
government can boast that their ef- 
forts were not in consequential 

— JJVI. 


cost resort areas and hotels stnctly 
intended for domestic tourism. 

TTie results of this policy are 
painfully apparent to international 
travelers coming to Venezuela. The 
country’s' principal airoort — called 
either Maiquelia or Simon Boli- 
var— becomes a study in chaos 
whenever more than two interna- 
tional arrivals or departures occur 
at the same hour. 

Ftstfights. shoving matches and 
exchanges of insults in Spanish and 
English are hardly uncommon as 
passengers desperately try to hold 
their places in the disorganized 
queues that form around airline 
ticket counters. During peak travel 
seasons, international and domestic 
flights are frequently overbooked 
and national amines have become 
notorious for late arrivals, mysteri- 
ously cancelled flights and early de- 
partures that leave passengers 
stranded in the Venezuelan out- 
back. 

Better hotels in all the major cit- 
ies are hopelessly overbooked al- 
most year-round. Many visitors to 
Caracas — whether businessmen or 
tourists — are greeted at bold recep- 
tion desks by surly employees who 
claim that their confirmed reserva- 
tions never existed and that 
will not be available for 
days. 

Although Caracas is located m a 
spectacular valley about 3,000 feet 
above sea level, its traffic jams are 
hellish and its areas of tourist inter- 
est limited. (Probably (he mast 
popular tourist attraction— a cable 
car from Caracas to the top of Pico 
Avila 7,020 feet above sea.levd — 
has' been out of order since last 
year and is not expected to be in 
operation again until the end of 
1979.) While many examples of de- 
lightful Spanish colonial architec- 
ture are still standing outside the 
capital Caracas’ city fathers have 
permitted uncontrolled urban 
sprawl which has wiped out mod 
of the city' s colonial zones and re- 
placed them with glass and con- 
crete office towers and high-rise 
apartment buildings. 

Right Conditions ‘ 

Tourism promoters and hotel 
executives, however, see good pos- 
sibilities for developing a profitable 
tourist industry in Venezuela, given 
the right conditions. "We have a lot 
to offer the leisure traveler," a 
young executive at the Hold ' 



Tamanaco said. "But a tourist in- 
frastructure has to be built before 
we can begin promoting Venezuela 
seriously. 

"The main problem is that (he 
government hasn't taken the tourist 
trade seriously up to now. Very few 
international grade hotels have 
been built during the last few years, 
and these are not sufficient to satis- 
fy demand," he added. “And most 
of the projects bong done by the 
private sector are aimed at Vene- 
zuelans who want a second house 
in the country or a beach dub." 

According.' to government fig- 
ures, 997.783 persons visited Vene- 
zuela last year. Of these, 652,423 
were tourists, 307.069 came on 
cruise ships that stop here for no 
more -than 48 hours and 38J291 
were passengers in transit to other 
points. A hefty proportion of the 
tourist category indudes business- 
men who came to Venezuela for a 
short period of time and opted not 
to cut through the red tape required 
in obtaining a transient or resident 
visa, and immigrants who hope to 
obtain work permits either through 
legal or illegal means. 


The nuttier of tourists has been 
steadily orzhe rise since 1970, but 
little has bfen done in recent years 
to accommodate the increasing 
numbers 4 ‘visitors. During the 
boom daysaf 1974-75, when Vene- 
zuela's leasts were deciding bow 
to spend bifons of bolivars in new 
revenues, (prism was assigned a 
very low Priority. Government 
thinking wti essentially that em- 
phasis shot i be placed on indus- 
trial and ai ieultura! development. 
While inter ional tourism provid- 
ed signifies foreign-exchange in- 
come for a :r. neighboring coun- 
tries. Veaez a did not at the time 
need more i fcnue. And some poli- 
ticians did i ( want to "rain" parts 
of Venezue attracting an ex- 
cess quantit of foreigners as other 
countries ha done. 

"Obvious "some countries have 
overdone t prism developments." 
the Hotel [Tamanaco executive 
asserted. “Bt this kind of thing 
can be donemtdligently so as not 
to damage he environment The 
government «ems to be forgetting 
that a wdl-dveloped tourist indus- 
try not oqy brings in foreign 
exchange. bj| also provides thou- 


"We don’t - have the colonial 
charm or ruins (hat Mexico and 
Peru can offer." he said. However. 
Venezuela has its own strengths 
and natural attractions. In addi- 
tion. the capital is only four and a 
half hours from New York. “Take 
the beaches, for example. This 
would be a logical place for Ameri- 
cans to visit in the winter. Bui the 
best beaches are' miles away from 
Caracas and there aren't many 
good hotels available to foreign 
tourists." 

While some improvements are in 
sight for tourists, it is unlikely that 
basic problems like overcrowded 
hotels and limited tourist facilities 
outside the capital will be overcome 
in the near future. Plans are now 
being made for new hotels and ex- - 
pansions in a number of areas, but 
these new rooms will not be suffi- 
cient to fill even, current needs, ac- 
cording to tourism specialists. At 
the same time, the government is 
pushing to open a giant, new- air 
terminal for Caracas alongside ex- 
isting facilities. Whether this will 


ease travelers' pants or not 
mains to be seen. 

One major problem, 
local representatives of ft 
.lines, is the Venezuelan 
mem’s reluctance to permit 
carriers to add sufficient adtflfc 
flights during peak travel 
“The government mrlinei >1 
wants to claim as much of the 
fic for itself as it can. They're 
to handle too much and are j 
of allowing other lines to otter 
services." complained the mart: - 
of one foreign carrier. - ’ 

Caracas itself will also beoifr 
nv problem for travel agents;; 
some time to come. The city is.. • 
logical place to start on a loaf ... 
the country. But as lougwj 
suffers- from overcrowded, rap .. 
mw hotels, incredible traffic sad- - 
u dearth of tourist attraction**:... 
service that pules in comparison , 
places such as Mexico or the Oh. 
Antilles, it will he a difficult pU-.- 
to sell. "My job is to pn«a 
Venezuela." the sales roanagM, _ 
local hotel said. “But how can.tj. 
Venezuela when its capital- cityS." 
mes\ ?" • ! ■ . -j'jii 




fondo de inversiones de Venezuela 


Origin and History of the Fund 

The Venezuelan Investment Fund - FIV - was created by Decree- Law 

No. 151 of 1 1 th June 1 974. and was amended by Decree- Law No. 

748 of 1 1 th February 1 975. The following were established as its 

objectives : 

a) to ensure thatall the considerable additional tax revenue derived 
from the rising price of oil on the international market is 
prevented from suddenly boosting the money supply and thus 
increasing inflationary pressures, and to keep resources available 
(or Venezuela's development which could be used to improve the 
investment capacity of the country ; 

b) to invest funds abroad which are not of immediate use in 
Venezuela, trying to obtain a satisfactory return : 

c) to try to ensure that funds invested in the country contribute to the 
accelerated diversification of national production by making 
various types of investments. This made it necessary to ensure 
that the rhajority of foreign investments could be easily realised, so 
that they could be returned without difficulty whenever required 
for use in priority development areas. The Fund would 
furthermore have to hold part of its assets in immediately 
realisable placings to provide a buffer as a means for foreign 
payments and for tax purposes, should any unforeseen factors 
arise which might affect the inflow of revenue ; 

d) to channel funds in accordance with a coherent investment ' 
policy, capable of stimulating economic growth. The objectives of 
such a policy comprise the diversification of production, 
technological independence, redistribution of income and full 
employment: and 

e) to develop an active policy of international financial co-operation 
with developing countries, particularly those in Central America, 
the Caribbean and the Andean Region, aimed at accelerating their 
economic development, exploiting their natural resources, 
stimulating economic integration and fostering a new and more 
equitable international economic situation. 

At 31 si December 1 977, the assets of the FiV totalled Bs 29.373 

million, originating from the following sources : 

Millions ofUS$ 
5.331 

1.330 
50 
102 
6.863 


National Executive cash contributions 
Interest earned from national and international 
transactions 

- Dividends from company shareholdings 
National Executive contributions of capital goods 


The following are the main projects which are currently being 
undertaken with financial aid from the VENEZUELAN INVESTMENT 
FUND. 

01 Basic Industries 

1.1 SIDERURGICA DEL ORINOCO (SlDOR)PLAN4 
Objectives : The FIV is providing financial aid for the execution of 
Plan 4 to increase steel production from 1 .5 to 5 million tonnes. 
Financing : Up to 31 .1 2.77. USS885.73O.926.0O as a loan. 
USs422.364.589.00 in the form of equity investment share. 

This project, which is currently in progress, has provided the FIV 
with interest on loans amounting to USS9 2.294.270.82 and 
with dividends on preference shares amountingto 

USS1 0.578.974. 

1.2 ACERIA ELECTRICADELCARONI SA (ACELCAR) 

Objectives : The construction of a plant with a capacity of 

480.000 tonnes of liquid steel for manufacturing semi-finished 
and finished steel products (ingots, billets, bars and wire) to be 
used by the mechanical engineering, automotive, oil and other 
industries. 

Financing : Loan of US S6S.889.341 .87. 

Work is presently being carried out on the basic engineering for 
this project- 

1.3 ALUMINIO DEL CARONI SA (ALCASA) STAGE IV 
Objectives : To increase aluminium production from 54.000 
tonnes a year to 1 20.000 tonnes. 


Financing : The FIV is financing this project to the amount of 
USS69.889.341.87. 

At the present time. 20 units included in the Stage IV extension of 
this project are in operation, and work is being completed on 
erecting and building the dust collection and fume control 
system. 

1.4 CA VENEZOLANA DE ALUMINIO (VENALUM) 

Objectives : The construction of a plant to produce 280.000 
tonnes a year of primary aluminium to achieve a total output of 

400.000 tonnes a year. 

Financing : The FIV is providing a loan of US 9302.853.81 4.70 
and an equity investment of US 91 05.404.775.70, 

Construction of the plant is currently at an intensive stage, and the 
first 20 units of Bay 1 will be put into service next May. 

1.5 INTERALU M I NA Y ASOCI ADOS 

Objectives : The supply of alumina to the Alcasa and Venalum 
aluminium plants, which will require 850 .000 tonnes pa. of a 
total output of 1 million tonnes pja. ■ 

Financing : The FIV will hold an equity investment share of 
US 91 72 million. 

The project is currently in the basic and detailed engineering' 
stage. 

02 Shipbuilding 

2.1 CORPORACION VENEZOLANA DE LA INDUSTRIAL NAVAL . 
CA (COVINCA- ASTI NAVE) 

Objectives : Development of the ship repair and building yard. 
Financing : The FIV will make an investment of 
US 921.141.525.97. The company was incorporated in 
October 1977. 

2J2 OIQUESV ASTIU-EHOS NACIONALES CA (C1ANCA. 

STAGED). 

Objectives : Repair, maintenance, conversion and building of 
ships and equipment. 

Financing : The FIV has an equity investment share of 
US 932.6 million. 

The civil engineering woricand the fitting of synchro-lift 
equipment have been completed. 

03 Cement Industry 

CEMENTO CAR I BE CA. CEMENTO CATATUMBO CA. 
CEMENTOS ANDINOS CA 

Objectives : To increase production of cement to meet the 
requirements of the domestic market 

Financing : The FIV has approved a total loan granted through the 
CVF amounting to US 976.295.864.88. 

The construction and engineering work is currently in progress; 

04 Electricity 

4.1 ELECTRIFICACION DEL CARON I CA (EDELCA) 

Objectives : To exttind the present Guri dam by 54 metres and to 
raise the existing spillway. 

Financing : The FIV holds an equity investment of 

US S206.1 26.965.50 and has provided a loan of 
US 91 33.954.571 .90. 

The extension work is currently in progress, and contracts have 
been signed for the purchase of 1 0 turbines and 1 0 boilers.' 

4.2 COMPANIAANONIMADEADMIN1STRACIONYFOMENTO 
ELECTR1CO (CADAFE) 

Objectives : Expansion of Cadafe by building the Planta Centro „ 

* thermoelectric station. . 

Financing : The FIV is investing US 9465.928.945.80 in toe form 
of loans and equity capital. 

Commissioning of the two generating units is planned for the 
end of 1978. 

In addition, the FIV holds 96.7% of the shares in ENELBAR. which 
is the elecjridty generating company fbrtha State of Lara, and ■ 
furthermore, it has a shareholding In the expansion of ENELVEN. 
which generates electricity for the State of Zulia. 

05 Transport Industry 

5.1 FLOTA MERCANTE CAV.N. 

Objectives ; Expansion and renewal of the fleet by purchasing 
1 0 new vessels at an approximate cost of US S223.8 million. 
Financing : The FIV has an equity investment of US 993.2 million. 


The Guri Dam currently being extgded by 84 metres. 

The CAV.N. has now taken delivery of 8 of the philips on order. 
The remaining two will be delivered this year. 

5.2 CORPORACION VENEZOLANA DE INDUSTRY 
AERONAUT! CA (CORPAVENCA) 

Objectives : Promotion, creation and developme{tj>f companies 
involved with Venezuelan aviation. 

Financing : The FIV has an equitysharehoJding dtfS 92.33 
million. A company called VEN EMAICA has alr^qy been formed 
and is actively engaged in rebuilding engines. 

06 Storage 

6.1 NATIONAL SILO PROGRAMME, STAGES I aN>1| 

Objectives: Increase in storage capacity for cere .Tenguminous 
and oleaginous products to 440.000 tonnes. Thi irojeet ts being 

, carried out in two stages. j * 

Financing : The FIV is providing a total loan for ti two stages of 
US 968.677.926.61. j 

The first stage has been completed, and the 9 sti ons included in 
itare now ready to receive grain. The second Sta >is 96% finished 
and is expected to be put into service this year. T a FIV has 
received two repayments of the loan for the first age and one 
repayment of the loan fix th&second stage. 

07 Mining 

7.1 COM PAN! A GENERAL DE MINERIA DE VENE JELACA 
(MINERVEN) 

Objectives : Exploitation of the Colombia gold m • in the State of 
Bolivar to attain an average monthly output of 4; kg of gold. 
Financing: The FIVhas an equity investment of U $23.1 79.965.00 
(amounting to 99.5% of the total share capital) a j has provided 
a loan of US 99.381. 579. 

Projects currently in progress are the Minerven I line, toe 
Treatment Plant, infrastructure works and the ElQtromechanical 
Unit. 

7.2 VENORCA 

Objectives : Processing gold ore extracted at El (Jllao. 

Financing : The FIV has so far paid US 9582.411 lo. 

The company is now in operation, and in 1 977 ppcessed 
57.61 7 .9 tonnes of gold ore. 

Other j ar o j e cts under cone l deret ion 
A number of basic industry projects have been sobmjted for toe 
consideration of toe FIV.and decisions will have to q 'made in the 
coming years. Such projects include the following : 

The Zulia Steelworks in its initial Atage is to prodtoe 1.200.000 
tonnes p.a. of liquid steel, and its cost is estimated at|IS 9488.5 
million. 

The Airmen project involves building a blast funkceat 
Puerto Order. State of Bolivar, capable of producing! 00.000 tonnes 
p.a. of pig iron. 

The Companla National de Reforest a tion (CpNARE) 
presented the F.l J/. with a reafforestation project for ndustriai 
purposes. Such project involves planting 302i)00 Hp. with 

the States of 



reject involved 


eucalyptus and Caribbean pine in the southern part q 1 
Anzoategui. Monagas and Bolivar. 

The Forestal del Orinoco CA (FORESTOR) J 
planting an area of 60,000 Has. with eucalyptus on tje Mesa de las 
H aches. south of the Morichal Largo'Rivar in the Step oT 
Anzoategui. 

The Ceiulosa del Orinoco CA (CELULOR) p&ject entails 
building a factory in the south of the Statu of Anzoata ui with a 
production capacity of 300 thousand tonnes a year dps per pulp. 

The Guess re Coal project, which is being profited by the Zulia 
Development Corporation, involves the exploitation | 
deposits jn the area. 

The Compania Anonima Minas da Naricual (LAMINA) 
proposes to achieve an output of 926,000 tonnes p.a of crude coal, 
from which would'be obtained 600.000 tonnes p.a_ c washed coal 
and 64.680 tonnes p.a. of middlings (by-products of rashed coal). 

Boreholes and preliminary analyses of the bauxite c 
Pijiguaos. State of Bolivar, indicate that toe reserves id quality of 
ore 8re very favourable for mining. 


ff extensive coal 


Table No. 4 Venezuela: International Financial 
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Other aspects 

Apart from work carried out in the context of national and 

international programmes, the Fund has actively worked to conserve 
and increase toe amount of funds allocated to it. To this end. through 
.toe International Finance Authorities, it has made placements and 
investments abroad in toe short, medium and long terms based on 
different profitability criteria and depending on toe characteristics and 
opportunities existing for each type of transaction. 

During its existence, the Fund has built up a functional structure 
enabling it to efficiently fulfil toe objectives'assigned to it by Law. In 
this respect, special attention should be given to the qualifications of • 
its technical staff and to the links that have been established with 
major finance institutions throughout the world. 

International Programmes 

Since 1 974. Venezuela has implemented an extensive policy of 
international financial co-operation to fulfil, in general terms, toe 
following objectives: promotion of international solidarity with > 

developing countries with a view to protecting the prices of raw 
■ materials', assistance to increase toe production capacity of Latin ‘ 

American countries stimulation of economic integration at toe regional’ 
■and sub-regional levels ; promotion of trade between Venezuela and 
the other nations of toe continent ; and contribution towards 
creating a new. fairer and moreequitable international economic 
situation. 

International economic co-operation is a written objective in the. 
Constitution of the Republic of Venezuela. Financial aid allocated by 

were disbursed in the same period. 1 f these figures are applied to the 

gross domestic producuhey represent percentages many times 

greatertoan those corresponding to toe financial aid provided in the * 

same penod by the major industrialised nauens. 

The FIV has been one of the principal instrument through which -.’ ' 
Internationa! financial co-operation has been made possible IriJact' ' ' 

«» »h,d. ihiauoh -hid, 46% “Jto SELloXT 

and 58% of the disbursements made by Venezuela have been 

channelled (see Table No. 4). auepeen • 

Rom 1 97410 1377. multinational programmes accounted for 59% 
tithe Fund s total transactions and 41 %of the bilateral ones (see 

6). The former have been implemented through international 
institutions of acknowledged standing, and the latter throughtha • 
central banks of toe countries concerned, whose solvency and 
promptsettiememti obligations has always been satisfactory In ' - 
such^riMCtions.tons^retion has also been given to the rid to 
sirengtoervyenwuela s economic finks with the beneficiary countries 
andto givetoem assistance in dealing with temporary situations ■ 
affecting «w,r economies. In addition/project financing granted by 

. the FIV to vanous Latin American cguninas is Bupportwfbv Y • 

additional loans provided by other international organisation* of 
acknowledged standing, and operating procedures have been 
developed with such organisation's in order to supervise the 
projects receiving the financial backing. 


jo-opention (Period 1 974-1 977) 

Allocations. 
Millions 
*US$ 

3.299.1 76.4 


% 


..P ,sburs ements 

Millions 


US% 


% 


1. Venezuelan Investmentf und 


. 1.180.0 

' 27.3 

837 0 ' ■” 

2, Other Institutions 


2.119:9 

49.0 

1.0758 

II. Bilateral Co-operetlaa 


1.021.7 

23.8 . 

793.4 

1. Venezuelan Investment Fund 


838.0 

19.3 

645.7 — ■ 

2. Other Institutions' 


183.7 

• 4.3 

147.7 

GRAND TOTAL 


4.321.6 . 

'■100.0 

2,706.2 

- ' ' ’ 

- 
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"30.9 

39.3 
- 29.3 

29.3 

5.4 
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Ambitious Projects Map Industrial Future Beyond Petroleum 


C IUDAD GUAYANA (IHT> — ahead on schedule, la a recent in- tional project, the government must 
If Venezuela has an industrial ferview with a Caracas newsnaner. overcome numerous Drohlems in 


ni. S.A.). set up in 1961. is owned sits and hydroelectric power dose barges down the Orinoco to Inter- contractions in world steel produc- 
jointiy by the CVG and Reynolds to the Guayana industrial complex. ^alumina’s dock, where ii will be lion ha ye cut the company’s foreign 


this future is now taking shape od 
'the plains around this oppressively 
hot city in the sparsely populated 
southeast. 

_ Ciudad Guayana. a boom city on 
either side of the Orinoco nver. 
takes its name from the region 
where it is located — the Venezuelan 
Guayana. 

Guayana, which encompasses 
half of Venezuela's national territo- 
ry, is a region rich in natural re- 
sources such as high-grade iron ore 
and bauxite, petroleum, gold, dia- 
monds and a staggering potential 
.for hydroelectric power. 

The projects m heavy industry 
being carried out here by the Cor- 
poration Venezolana de Guayana 
(CVG), an immense government 
development agency responsible 
for the entire region, are among the 
most ambitious in all of Latin 


dent said that there had been a six- manpower 
month delay on the pellet plant, a a success, 
key element in the steelworks and 
the first unit begun under the plan. Electrifu 


Electrificacion del Caroni. C. A. 


“L He attributed the slowdown priori- {Eddca), is another state-owned 

lad Guayana. a boom city on pally to a scarcity of construction company responsible for carrying 
side of the Orinoco nver. materials. Mr. Marshall added, out one of the key' projects in 
its name from the region though, that construction of the. Guayana. Eddca now administers 
it is located — the Venezuelan other components in the giant steel the Guri Hydroelectric complex on 
na. complex “is being carried out with- the Caroni River that was started in 

yana, which encompasses in the time limits set in- each 1963. It will spend over 10.5 billion 
Venezuela's national territo- contract.” bolivars on raising the dam's gener- 

1 il"* 1 ! 1 ” 1 «■ In contrast, Sidor’s older factti- ? tin ? cap^ty frorn tbe present 

1 such as high-grade iron ore n ri„ level of 22 million kilowatts to 9 


jointly by the CVG and Reynolds to- the Guayana industrial complex. 
International. The company has Venezuelan geologists last yean 
been producing aluminum since gave dear confirmation to the exis- 
1967 and is now completing the fi- tence of a vast deposit of bauxite in 
nal stage of its expansion. This in- the same part of the country. CVG 
vo Ives bringing capacity from experts estimate that the deposit at 
50.000 metric tons of aluminum per Los Pijjguaos contains a minimum 
year to the present installed capaci- of 506 million tons of bauxite. 


ties— those which are currently pro- * 

during steel for the national mr- nu,Uo “ ‘ ul « wal “ Jv end of the 
ket— have experienced substantial next f doc *£. EnJ , ai ® n S pun 
difficulties. A recent press report complex will involve constructing a 
cited steel industry sources as say- nc ^ <*“» alongside the present one 
ing that the state company accumd- a<Wing ™ ttneraun * umts 


lated losses of around 400 million • H° ««awa«s each alongside ; the 


bolivars last year, a poor indicator 
after several years of modest but 
promising profits Trom the firm. 
A spokesman for the company 


- I _ - . _ I, , r .. WIVILIIWIK UIUIIU null UK Hill 

most ambitious in all of Latin ° r 

America. A riant steel mill, alumi- A spokesman For the company 

□urn factories that will place Vene- confirmed that Sidor was in the red 

zoela among the world’s largest 1 977, but called the 4QQ-ariIIioa 

producers of the metal a hydro bolivar figure “exaggerated ” 

-electric dam ranking among the Local analysts say that aithougl 

largest anywhere and a slew of sidor is undoubtedly a sound na 

other pubtic and private projects 

share toe dual purpose of establish- 

ing a diversified industrial complex 

for Venezuela and attenuating the A * J* ^ 

nation's traditional dependence on utm. tAHli/CZ iJfll 

petroleum and imports from the . 

developed world. /CARACAS (IHT) — In cona 

The principal Guayana projects ’ _ dustrial prefects, most of 

and associated infrastructure are administration of President Ca 
expected to cost about 50 billion able hundreds of millions of bt 


10 smaller umts now in operation. 
Not only does the Guri supply the 
extensive power needs of the Guya- 
na- complex, but it also sends elec- 
tricity north to Caracas and other a 
Venezuelan cities. 


wvar ngure exaggerates Three aluminum projects are cur- 

Local analysts say that although rently under way in the -Guayana 
lor is undoubtedly a sound na- region. Alcasa (Alutninip del Caro 


bolivars ($11.6 billion) between 
1975 and 1980 and even more 
down the line. They represent the 
biggest single block of government 
investment in Venezuela's history, 
will absorb a preponderate share erf 
the nation's petroleum revenues 
and will require additional financ- 
ing from overseas. 

If the Guayana experiment 
proves to be only mildly successful 
ft will provide tens of thousands of 
hew jobs, save billions of bolivars 
on imported materials and consti- 
tute a great step toward industrial- 
ization for this country of 13 mii- 
jlion. However, if the Guayana 
investments, on the whole, turn out 
to be only slightly unprofitable, the 
consequences for the national econ- 
omy could be disastrous. At pres- 
ent, Guayana is in its initial stage 
of development. ’ 

What are the major projects now 
under way? 

The government’s master blue- 
print for developing the Guayana 
complex, contained in the fifth Na- 
tional Plan for Economic and So- 
ria! Development, sets out plans 
for the expansion of existing steel 
and aluminum facilities, construc- 
tion of a giant aluminum plant and 
a factory for producing alumina, 
enlarging the Guri Hydroelectric 
complex, expanding the productive 
capacity of the government's iron- 
ore mines, building a railroad to 


Aiding Small Business 

C ARACAS (IHT) — In concurrence with Venezuela’s major in- 
dustrial projects, most of which are government-owned, the 
administration of President Carlos Andres Perez has made avail- 
able hundreds of millions of bolivars in low-interest loans ( to light 
and medium industry in the private sector, as well as to small 
businessmen. The government has elaborated a policy of encourag- 
ing new and existing industrial plants to set up shop or relocate in 
rural areas, thus easing conditions in overcrowded industrial zones 
in the large cities and offering new jobs to rural Venezuelans. 

In order to encourage moves to the hinterlands, the government 
offers tax incentives and long-term credits from a variety of sourc- 
es, such as the Venezuelan Development Corp. (Coiporarion Vene- 
zolana de Foment©), the Industrial Credit Fund (Fondo de Credit© 
Industrial) and Corpoindustria — the Corporation for the Develop- 
ment of Small and Medium Industry. 

Project Applications 

Last year, for example, Corpoindustria approved more than 
2J00 project applications for small and medium-sized loans total- 
ing 769 million bolivars. Government planners say that these proj- 
ects, if carried out. will generate more than 1 1.000 jobs. Projects 
vary from the purchase of a car to be used as a taxi to the construc- 
tion of factories for making plastic products, shoes, textile goods, 
processed foods or light machinery. •- 
Thousands of Venezuelans have received loans from Corpoindus- 
tria in order to buy cars or passenger vans that are used as taxis or. 
par puestos. A par puesto is a car or van carrying several passengers 
along a regular route, either within a city or between different parts 
of the country. They are a popular alternative to the. capital's 
crowded buses and they take their name from the fact that each 
person pays for his place [puesioh —JM. 


ty of 124,000 metric tons. The last Plans call for the site to produce 
stage cost 678 million bolivars, three million metric tons a year by 
Alcasa. which exports about half of 1982. and bauxite ore taken from 
its production, has seen sales rise Los Pijiguaos will be shipped by 

. steadily over the last three years — : ■ — — : — ■ — 

from 206 million bolivars in 1975 • r * ■ 

to 292 million bolivars last year. 

Strikes affected the company's 

1977 output, cutting it to 48.000 - - 

metric tons, down slightly from the 

previous year. A company execu- 
tive said that he expects aluminum 
production to reach 90.000 tons for 

1978 as new conversion units be- 
come operational. - 

Industria Venezolana de Alumi- 
nio (Venalum) is the second alumi- 
num facility in the Guayana indus- 
* trial area. Construction began on 
the Venalum plant in 1975 and ibe 
first aluminum cells are slated to go 
into operation later this year. 

Venalum is 80 percent-owned by 

the CVG. and 20 percent is held by 1 

a group of Japanese companies. Jt 1 

will have a full production capacity 

of 2^0.000 metric tons a year on 

completion. Total project costs are 1 

estimated at 22 billion bolivars 

and 1.3 billion bolivars have al- Ig ffi 

ready been spent. Reynolds later- 

national of Richmond, Virginia. 

which designed the plane, is over- 

seeing project development and has 

signed a five-year operating-man- 

agement contract with the compa- . 

ny’s owners. After that period the 

plant wHI be wholly run by Vene- ' 

zudan personnel and executives. 

Under a long-term agreement. 

Venalum will sell 60 percent of its . 

output to Japanese clients. 

Working in conjunction with tbe . . ^g§|||g»| 

aluminum plants will be a one mil- 
lion metric ton-per-year alumina 
factory called Interalumina. This 
facility, with CVG bolding 85 per- 
cent equity and the remainder di- 
vided equally between the Swiss 
aluminum manufacturer AJusuisse 

and Billiton of the Netherlands, a ^ K| 

subsidiary of Royal Dutch Shell 

will cost around 3 billion bolivars. . 

It will refine bauxite into white alu- J 

mina powder that will then be fed 

to the aluminum producing cells of 

Alcasa and Venalum. The plant is 

expected to be in full operation by 

In addition to the fortuitous lo- 
cation of high-grade iron-ore depo- 


p recessed into alumina powder. 

Another important unit in the 
Guayana complex is Ferrominera 
Orinoco, C.A.. a state-owned en- 
terprise that has managed all facets 
of iron-ore extraction in the region 
since 1976. Ferrominera took over 
facilities of U.S: Stqel. and Bethle- 
hem Steel that were nationalized at 
the beginning of 1975. Its results so 
far have been excellent, although 


■ exports in recent years. \ company 
official said that Ferrominera pro- 
duced 12.7 million metric tons of 
iron ore last year, earning a net 
profit of 109 million bolivars on 
sales of just over 1 billion bolivars.. 

Iron-ore production this year is 
expected to. reach 12 to 13 million 
tons, but exports will be reduced as 
Sidor’s new installations become 
operative. Ferrominera will then 


devote most of its sales to the state 
steel manufacturer. 

Ferrominera officials point out 
that since nationalization of the 
iron ore industry, the government 
has earned 2 2 billion bolivars from 
iron-ore sales of 49 million metric 
tons between 1975 and 1977. In 
contrast, while U.S. companies 
were running the industry in 1972- 
74, the Venezuelans received only 
I.S billion bolivars from sales of 65 
million metric tons. — J.M. 
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We’re The Airline of Venezuela. 


IVIC: An Independent 'Fluke’ 


ore mines, buildinj 
connect Ciudad Gu 
tral Venezuela and 


C ARACAS (IHT)— In a country develop domestic facilities for re- 
where politicians regularly search and technology, areas in 
meddle in tbe affairs of government which Venezuela is sadly deficient. 


ana with ren- 
te Caribbean. 


ncies. the Venezuelan Institute 
Scientific Research (IVIC) has 


Dr. Pedro Bolsaitis, director of 
the Center for Engineering Re- 


exploitation of recently discovered ntanaged— almost miraculously— to search and Development at IVIC. 


otfaer pr^re^ran^ag fronra'trac- founded during the 1950s article: “Wten the budget' nits 

tor factory to a m£-inade forest of a Venezuelan scientist named were made. Finance Minister Luis 
1 80 000 Caribbean pines Humberto Fernandez Moran, is a Jose Silva Luongo told the press 

Slate nlnriners wfneci th«e rie- government-© wned research and that Venezuela's development pro- 

peering caller whose work cm- perns tod no. tea, Sited. bE. if 
in the Guayana region alone, and t* 3 ? 5 P h y» ,c *• chemistry, biology, maintaining research facilities and 
Ciudad Guayana is already strain- mathematics, experimental medi- graduate education programs 1 fake 
ing to accommodate the tens of cm* anthropology and other areas^ the ones we have here at IVIC 
thousands of construction workers, ne ce * Her P^fonns sophisticated aren t part of the national develop- 
engineers, planners, technicians resomh activities for a nation ur- mem scheme, then the policy be- 
and outside consultants who have «■?> •" need of experienced work- fund the scheme is critically short- 
come to the area in recent vears. «* ,n lhc P ure applied scienc- sighted. .... 


maintain its independei 
IVIC, founded durit 


lained in another- newspaper 


come to the area in recent years. 

With an annual growth rate now - j 

calculated at 11.7 percent. Ciudad IV ICs independent nature is 
Guayana's population will soar 5“ n ^ u ^f. ,n Veneznela. where 

from 226,000 in 1976 to some fnendshtp wth a polttiaan or m- 
400 000 bvi 980 fiuential businessman often pno- 

’ 3 rides a passport to jobs in any 

tvJom/ Ctpol plan# number of government agencies, ir- 

l'New gieei nan respective of the applicant’s qualifi- 

„ _ . ... . _ cations. At the research institute — 

One or uie country s high«t-pn- the onl one of hs k .j nd in Venezue- 
omy industrial prqjects is the ex- , a and J one of lbe rmesi in Latin 
panston of the state-owned steel America-scientists and graduate 
manufacturing company m Ciudad sludents (now numbering around 
Guayana. Sideruraire del Orinoco, jqqj ^ Wrcd cn purely academic 
CA : known by us Spanish initials with no from 

as Sidor, Sidor currently opwa es ^3,0^ or governors who want to 
one facility with a capacity of 1^. f] cd a prestigious job for someone's 
million metnc tons of liquid steel brother-in-law 
per annum, and employs a labor IvlCs continued success as a 


New Steel Plant 


maintaining research facilities and 
graduate education programs like 
the ones we have here at IVIC 
aren't port of the national develop- 
ment scheme then the policy be- 
hind the scheme is critically short- 
sighted. 

“A vacuum exists here in the pol- 


iticians' concepts of just what re- 
search and development are.” Dr. 
Bolsaitis continued, “and what 
their importance is to the country. 
The only thing they know are the 
big. cosily, publicly visible 26-bil- 
) ion -bolivar projects that they pur- 
chase abroad. But they are thwart- 
ing the nation's development base 
before it even gets off the ground. 

“In IVIC. which is an institution 
that operates reasonably efficiently, 
salaries account for approximately 
68 parent or the total budget. The 
remaining 32 percent covers our 
operating costs. Therefore, a 7-per- 
cent budget cut has effectively 
killed one-quarter of our operating 
budget. IVIC is hurling,” 

— J,M. 


With the fastest growing econ- 
omy and the highest per capita 
income of any nation in South 
America, Venezuela, taking its place 
as one of the world’s great coun- 
tries, would natu/ally insist that its 1 
airline reflect this expansion and 
prestige,. 

After all, Viasa is Venezuela 
aloft Its service; its courtesy, its effi- 
ciency speak for the nation it 
represents. 

And because Venezuela’s inter- 
ests reach round the world, Viasa, 


as Venezuela's airline, flies to and 
from the major cities of three . 
continents. 

. It is only to be expected, then, 
that the airline capable of meeting . 
the increased traffic and responsi- 
bilifies imposed by booming Vene- 
zuela is equally capable of satisfying 
your most critical demands. 

No matter where you fly in * 
South America, make Viasa your air - 1 
line. We’re not just the carrier of a m 
major country. Consider us the air- ^ 
line of an entire continent 


‘ For further information consult- 
the Expert, your Travel Agent 
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IVICs continued success as a 


force of 1 2*500., Expansion plans high-quality research institute is all 
involve the erection of a mew plant ^ more surprising since it was set 
dongade the old factory, which during the regune of the coun- 
cil raise the company s lotol [^muid t! ^ s lasf miliia^dictator. Gen. 

***. 'Z TinSne*. When Gen. 

netnc tons per year. Total pro- Perc2 , Jiraencz was forced w flee 

subsequent aovemments interested 
omic analysts, however, expect j erasing all institutional traces or 
M t overruns to vary between 10 ±e 4^ However, althS a 
id 30 percenL) product of his era, IVIC stiU re- 
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elworks will not be dependent its activities this year. In the face of 
imported coke. and can therefore dwindling petroleum revenues, 
entirely self -sufficient,. The plant President Carlos Andres Perez ear- 
1 process iron ore brought from Her this year ordered across-tbc- 
irny deposits into pellets, using hoard budget reductions of 7 per- 
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1 and water from the Orinoco IVICs spending program. IV 1C di- 
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Stunted Education System Meets Obligations With Difficulty 


/CARACAS (IHT) — Venezuela's 
.public education system, still 
in disarray despite massive infu- 
sions of government funds since 
1974, is currently facing the chal- 
lenge of providing the country with 
trained manpower. 

A rapidly expanding economy 
and a spate of complex government 
programs have created tens of 
thousands of new jobs requiring 
various types of formal training. 
Great pressures ore also being gen- 
erated in primary and secondary 
schools by a burgeoning student 
population. Over the past several 
years yenezuela’s public schools, 
universities and technical institutes 
have shown themselves incapable 
of meeting tite new obligations of 
petroleum wealth. The challenges 
have been enormous for a develop- 
ing country, and -tany of the slow- 
downs ana fiascos occurring curing 
the course of the new development 
plan are directly attributable to a 
desperate shortage of trained 
human resources. 

While positive steps are being 
taken to remedy this problem, it re- 
mains painfully clear that domestic 
technical and professional training 
programs are seriously deficient. 
Moreover, if today's children ore 
educated in a second or third-rate 
system, they hardly will be pre- 
pared to play a useful role in the 
new Venezuela. 

Official statistics, which put 
Venezuela’s population at around 
13 million, indicate that over half 
the country's inhabi tants are under 
20 years of age. In the 5-to- 14-year- 
old group alone there are 3.38 mil- 
lion youngsters, or about 26 per- 
cent of all Venezuelans. Total stu- 
dent enrollment has jumped from 
2.1'mUlion in 1969-70 to 3.S million 
for the 1976-77 school year. Of 
those currently enrolled, about 71 
percent are at primary and pre- 
school levels, 27 percent in second- 
ary schools and 7 percent in univer- 
sities and other institutes for ad- 
vanced eduction. 

Public education in Venezuela 
had been stunted' for most of this 
century by dictators who had no in- 
terest in developing an educated 
and potentially disruptive student 
class. The school system has im- 
proved slowly under the democrat- 
ic governments that have ruled 
since 1958, yet the nation still lacks 
schools and qualified teachers in 
spite of heavy spending aimed at 
overcoming deficiencies. Existing 
buildings are often crowded and 


' run-down, and teachers at lower 
levels are sadly undeiprepared. Re- 
muneration for all public school 
teachers is low in comparison to 
that for other professions requiring 
advanced training. 

Literacy Rate 

A though Venezuela's literacy 
rate is relatively high in comparison 
to many developing countries (76 
percent for persons over 15 years erf 
age and 95 percent for those in the 
10-19 age-group), the dropout rate 
among primary school children is 
high. The constitution guarantees 
free education through the universi- 
ty level, but this ideal is out of 
reach for most of the nation’s poor. 

Private education, which last 
year accounted for 450,000 stu- 
dents out of the nationwide student 
population of 3.5 million, has not 
expanded to keep pace with the 
country ‘-s needs. Wealthy families 
have traditionally educated their 
offspring in expensive local institu- 
tions or at schools abroad, and 
those who can afford the cost con- 
tinue to send their children to pri- 
vate schools here. 

There are 35 universities and 
schools for advanced training — 
teachers' colleges, poly Lech meal 
institutes, and such — out only five 
universities are private. State uni- 
versities have improved in recent 
years, but standards in many sub- 
jects are Mill far below those of in- 
dustrialized countries. 

At Venezuela’s most important 
university center, the Universidad 
Central de Venezuela (UCV) in 
Caracas, fad lilies are taxed to the 
limit with over 50,000 students 
enrolled. The UCV is frequently 
crippled by strikes, riots or con- 
frontations between students and 
authorities. A good many teachers 
work . only part-time, dedicating 
most of their energies to better-pac- 
ing jobs outside the school. Politi- 
cal parties use the UCV as a train- 
ing ground for Tulure politicians 
and actively recruit young party 
members from the student body. 
Many feel that the heavy stress on 
political ' activity at the country’s 
largest university has seriously 
compromised its educational func- 
tion. and the government has been 
unable to intervene directly in any 
positive way. The Perez administra- 
tion has sought to correct the situa- 
tion. though, by indirect attacks. It 
has spent heavily on strengthening 


universities other than the UCV, 
especially in the provinces, and has 
sought to keep the central universi- 
ty's ravenous appetite for funds un- 
der control. 

The Perez government’s general 
approach towards public education 
and the supplying, erf both public 
and private sectors with human re- 
sources so urgently needed today 
has taken the shape of a four- 
pronged program: improving and 
expanding the public .system at all 
levels: establishing a giant scholar- 
ship plan for study here and 
abroad: widespread technical train- 
ing through specialized centers, and 
selective immigration — plus recruit- 
ment — aimed at procuring skilled 
manpower as quickly as possible. 

Spending 

Spending for education has ab- 
sorbed an important share of the 
enlarged, national government 
budgets each year since. 1974. Last 
year the sector received a record 
high of 7.8 billion bolivars (S1.8 bil- 
lion, or S5I4 per student) as com- 
pared to 2.8 billion bolivars in 1973 
(S241 per student). The number of 
school buildings went from 1 1,900 
in 1973 to 13,000 last year, while 
the number of teachers during the 
same period grew from 1 13.000 to 
147.000. 

These outlays were obviously 
helpful but Venezuela still has a 
long way to go in placing all of the 
country's school-age children in ad- 
equate facilities and providing 
them with standard learning mate- 
rials. Even more important, more 
and be tier- trained teachers are ur- 
gently needed, but the formation of 
a highly professional corps of edu- 
cators win require years. 

In order to satisfy dramatically 
increased demand for the college 
and graduate-level professional the 
government set up an imaginative 
scholarship plan in 1974 called the 
Gran Mariscal de Ayacucho Pro- 
gram. The program seeks to give 
students from lower-income groups 
an opportunity to receive graduate 
or undergraduate t raining here or 
abroad. 

As of last year the government 
had granted 15,064 Ayacucho 
scholarships for study in a wide 
range of subjects, especially the ap- 
plied sciences, engineering and 
technical courses. The government, 
which says that only 13 percent of 
all scholarship-holders have 
dropped out, pays for all educa- 



Central University of Venezuela. Sports facilities tire in the foreground. 


tional expenses plus travel costs. 
About 40 percent of these scholars 
are studying in Venezuela, while 30 
percent are in the United States 
and 8 p erc en t in Britain. Venezue- 
lans attached to the program are 
enrolled in universities and techni- 
cal schools in 31 foreign countries. 
Last year. 432 milli on bolivars were 
spent On the program. 

It is difficult to assess the 
program’s effectiveness up to now 
since relatively few students have 
completed undergraduate courses. 
Some critics say that politics is viti- 
ating the program’s effectiveness, 
that individuals with political con- 
nections can easily get scholarships 
and orten use government funds to 
“take vacations” overseas. The gov- 
ernment, though, stales that schol- 
arship grants are made solely on 
the bans of educational potential 
and financial need, with special at- 
tention given to applicants from ru- 
ral areas. One foreign diplomat 
who works dosdy with the Ayaor- 
cho students made the following 
comment: “Sure there's a lot of 
waste involved, and people with 
friends in the government have lit- 
tle trouble finding a grant for their 


children. But even if only 10 per- 
cent of students (in the program) 
benefit from exposure to foreign 
universities, the country - will have 
come out ahead.” 

The two other areas of h uman re- 
sources receiving government at- 
tention are technical training in . the 
skilled trades and the search fin- 
professionals and craftsmen 
abroad. A government body known 
as the-Instituio Notional de Coo- 
peration Educativa (INCH) pro- 
vides classes and on-the-job train- 
ing to men and women in a range 
of technical skills required in agri- 
culture, industry, construction and 
genera] commerce. In 1977 2NCE. 
which is supported by government 
outlays plus obligatory payments' 
by private business, gave courses to 
44».000persons in Venezuela and 
sent 5.000 army recruits to Spain 
for specialized training. INCE 
courses cover carpentry, welding,' 
auto mechanics, plumbing, agro- 
technics! fields, metalworking, 
driving and repairing heavy ma- 
chinery as well as anost of other 
skilled and semi-skilled jobs now in 
great demand. 

Government agencies in need of 


particular- specialists— -for example 
civil engineers or electricians— 
sometimes send recruiters to 
Europe, (he United States and 
other Latin .American states in or- 
der to find Qualified personnel as 
fast as possible. (In some cases, ma- 
jor government projects have dome 
to a halt because 50 skilled brick- 
layers or a dozen plumbers could 
not be found in the country at the 
right time.) ■ 

The Perez administration is also 
implementing a program of selec- 
tive immigration in conjunction' 
with the Inter-governmental Com-, 
mittee on : European Migrations. 
Under tbis .plan, the government 
and the private sector identify criti- 
cal skills of specific jobs that need 
to be filled, and applicants are 
sought abroad.. Fariktes for inter- 
views. documentation, transport, 
reception in Venezuela, housing 
and placement are made available 
to immig rants Last year the 
government’s selective immigration 
commission approved applications ’ 
for 5,855 foreigners whose skills 
were needed here. 

Even without formal recruiting 
procedures, foreigners have flocked 


to Venezuela in recent years, lured 
by the country’s political stability 
and boom atraosphere-Thousands 
of professional and dolled workers 
-have left behind political and eco- 
nomic problems in countries like 
Chile, Argentina and Uruguay to 
. come to Venezuela. . 

. The immigration trends here 
since the early 1970s have created a 
number- of problems, however. Lo- 
cal Labor unions and professional 
societies often resent the inflow of 
qualified persons from other coun- 
tries since tbe latter wiQ generally 
work' for less than, their Venezuelan 
counterparts and. sometimes are 
not : integrated- into existing labor, 
and professional groups. 

The government, asked by some 
sectors to ease Injmigrauon laws 
and visa requiremhnts as a general 
solution to manpower shortages, 
'does not want to see the country 
flooded with even, more citizens 
from neighboring Colombia. About 
one m3uan~ CokmibianS. already 
.live here illegally, eagerly taking 
jobs that pay many times what they 
could earn at home. In addition, 
some government. officials are fear- 
ful that exiled, leftists from coim- 
tries like Argentina and . Chile could 
cause political problems here if per- 
mitted to enter in sufficient num- 
bers. Besides, even though partially 
and. wholly assimilated Italians. 
Portuguese, Spaniards, and Colom- 
bians makeup an important part of 
the nation's human, resource bank, 
they are often disliked by the Vene- 
zuelans with whom they compete 
mi the national job market: - . . 

Much like the United States dur- 
ing the periods of heavy •immigra- 
tion in the e^ 


newborn children, medical care far* 
the disenfranchised in slums and' 
rural areas, and extension of health- 
arid pension benefits under the" 
IVSS, tire Venezuelan Soda! Secur- 
ity Institute. 

Programs to bring free milk am). 
high-protein foods .to .pregnanl.- 
women and neonates, and to vacci- 
nate children and adults against a - 
variety, of diseases have achieved! 
very good results. The infant mor^i 
tality rate, which stood at 53 for 
every 1,000 births in i973, Tell to 
42.8 per 1,000 last year, a reduction 
of. more than T9 percent. (The 
cquntxy’s .overall mortality. 


: expectancy 
to 66.4 years' 


ry. 


early part of this centu- 
VenezuelsL is exberiencms the 


pains of aixepting and assimilating 
large numbers of foreigners. Per- 
haps the problem is made even 
more difficult here spice many Ven- 
ezuelans view fonagnerS— whether 
temporary ■ consultants <Jr workers 
seeking permanent citizenship— as 
outsiders who are trying to take ad- 
vantage of the country^ wealth. At 
the same time, the arrival of quali- 
fied people from other countries 
poses a threat to a nation suffering 
from feelings erf inferiority stemm- 
ing from its own deficiencies in ed- 
ucation and human resources. 

Health and soda! welfare , have 
alsQ. received heavy government al- 
lotments since I9/4,with emphasis ' 
laid on disease control dinrinarion 
of malnutrition among pregnant 
women, nursing mothers and 


age 

went from 64.7 years 
in the same time.) 

Venezuela’s social security sys-i; 
tern, which offers both free health; 
care and old-age and disability peft-' 
sons to subscribers, now has 3:£ 
million . beneficiaries, up Signify 
candy from 2:6 milli on four years; 
ago. The Perez administration 1 ' 
straightened out much of the cob-' 
fusion reigning in the IVSS pension i 
system, and extended benefits re)* 
the aged even if they were not fot^ 
meriy listed on social security rolls: ( i 

Improvements have undoubtedly.' 
been made in the country’s health 
and social welfare 1 system since. 
1974; 'but tremendous deficiencies,! 
remain. Rural areas are often with-, 
out doctors and duties. Municipal! 
hospitals in the large cities offer; 
free service, but are terribly over-' 
crowded and are short erf profesr 
tional help, basic equipment aqa. 

' medications. Social Security pays'! 
small cash, benefits, and few Vene-- 
zudans can live exclusively on old- 
age or disability checks. ".y 

Public health and welfare remaqt, 
painfully inadequate in Venezuela, 
Private medical care generally qtp 
fers the best service available, but,, 
costs are as great or greater than 
the United States. Only families 
with middle and upper-middle ley^‘, 
incomes can .afford treatment In! 
private dimes. 

Besides continuing to punro Is 
sums of money into public 
the government fahs taken some : 
other steps. It has set price controls :. 
on most drugs and medicines, at*, 
tempted to regulate prices for ser-r" 
vices at private dimes and obliged 
newly graduated physicians . 
spend tune working in depressed 
rural areas.' 

— JJVL'. 
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For Shantytown Residents, Petroleu 

lADAOlD <im _ 



(Caracas (ihd— F or the peo- 
pie living in a shantytown 


Arrived 


in a shanty tc 

nailed Caballo dd Mocho. Vene- 
®#plas petroleum boom has never 
aj T*yetL 

. Caballo Od Mocho, which tran- 
w«es into “the Cripple's Horse," is 
a;fpoyerty pocket located on the 
owskirts of this wealthy, ostenta- 
tious capital. Like scores of other 
$Hhn neighborhoods that house a 
large share of Caracas' three mil- 
uon inhabitants, this section of the 

Ci 

or! 


city bears a picturesque name. Lit- 
tle else in Caballo del Mocho is pic- 
turesque. 

Families here live in a collection 
of ramshackle, unpainted houses of 
wood and tin built over dirt floors. 
Many of the homes were erected by 
the families living in them — cam- 
pesinos who fled rural Venezuelan 
poverty for the promise of steady 
work in the capital Often one sees 
a small vegetable patch alongside a 


shack and chickens scratching in 
the littered yards. 

The shanties are spread over sev- 
eral steep hills and are frequently 
damaged or destroyed by 
mudslides during the rainy season. 
During a recent downpour, the tiny 
dirty road passing through the sec- 
tor was converted into a river of 
reddish-brown mud, garbage and 
human waste. 

The barrio-— or neighborhood — 
has no sewer system, no telephones. 


no mail service, no schools or 
health centers. Water arrives irregu- 
larly, sometimes by tank thick, 
sometimes through tiny pipes in- 
stalled by the residents themselves. 
Electricity reaches several homes 
through pirate wires hooked up to a 
main power line that passes nearby. 

Garbage is thrown into ravines, 
where it sometimes accumulates for 
months, p unifying under the tropi- 
cal sun. 

The sick must travel miles to a 


lital that is chronically 
and professional help. 

alcohol. 


u.s. Life-Style Invades Native Culture 



Caracas a htj— C ultural 

identity in Venezuela has un- 
; in the 
the 

— «n|miwiMu a demo- 
graphic transformation of stagger- 
“fe proportions: a predominantly 
rural, agricultural society has shift- 
eylinto the role of an urban, popu- 
lated nation rapidly moving toward 
industrialization. While roughly 
three-quarters of the country's pop- 
ulation lived in rural zones during 
me 1940s and 1950s, only about a 
qjjarter of all Venezuelans are now 
located outside the major cities. 
‘Almost as important has been 
• the impact of foreign immigrants, 
waves of Spanish, Italians, Por- 
tuguese and others who began com- 
ing to Venezuela around the time 
dP World War II. In addition, the 
otpllo population — native Spanish 
Americans — has swelled with the 
Arrival or newcomers from the rest 
of South America and the Carib- 
bean, many or them lured to the 
attintry by the petroleum boom. 

„ Certainly the most significant 
cUhural shift has occurred as a re- 
sult of the prevalence of the U.S. 
life-style on this South American 
society. Venezuela's proximity to 
the United States, the existence of a 
relatively small but influential com- 
munity of North Americans work- 
ing in the oil industry, and the 



A folk dancer wearing the mask of a deriL 


country's great propensity for im- 
ports have brought U.S. culture 
hdreen masse. 

.^Workers at oil camps in the Ven- 
ezuelan outback inhabit carefully- 
groomed villages that resemble 
seat, little • towns that might 1 m 
round almost anywhere in the Unit- 
ed States. 

.Much to the dismay of some 
aish speakers, English words 
Americanisms have become 
nonplace in Venezuela. A 
ad is called broder (brother), 
skey is guiski, a factory guard is 
a guachiman (watchman) and a gra- 


pefruit is a gray-fru. Other exam- 
ples abound. 

Being importers at heart, Vene- 
zuelans have not neglected to bring 
in quantities • of consumer items, 
habits and phrases from countries 
such as France. Italy and England. 
But the United States remains the 
undisputed champion of cultural 
domination. 

In some ways. Venezuela's soda! 
structure was far more vulnerable 
to cultural invasion from die north 
than other Latin countries. Vene- 
zuela lacked the indelible stamp 
left behind by advanced cultures 
like the Inca, the Maya and the Az- 
tec in other parts of Latin America. 
(In spite, of its proximity to the 
United States and a regular inflow 
of U.S. tourists, Mexicans by all 
appearances manage to retain a 
dearer sense of national identity. - 
Perhaps this is due to their Aztec 
heritage, a stronger sense of nation- 
alism or simply to abundant tour- 
ism posters touting mariachis, an- 
cient churches and tortilla 
vendors.) • 

Venezuelans do indeed have 
their own discrete Latin culture, al- 
though first-time visitors would be 


hard put to identify this. Like all 
other Spanish-speaking nations, 
this country possesses its oftn par- 
ticular set of words, accents and 
expressions. Venezuela has pro- 
duced some excellent novelists, art- 
ists, poet& In the km century the 
country’s Ubertador ; Simon Boli- 
var. not only led Venezuela's revo- 
lution against the Spanish Crown, 
but also carried his spirit and fight- 
ing men to several neighboring 
countries. 

The music, dances, foods and. 
customs of Venezuela share de- 
ments with other Latin states, but 
are clearly their own. 

In the Venezuelan countryside, 
one can still see part of a simple, 
agricultural society relatively un- 
touched by immigration and the in- 
vasion of.U-S- life-styles. Campesi- 
nos, or peasants, wearing khaki 
workdothes. sandals and battered 
straw hats lead burros alongside su- 
perhighways cutting through the 
sweltering savanna or the precipi- 
tous slopes of the Andes. Their 
lives generally revolve around an 
open shack near a small vega table 
patch, some scrawny livestock and 


a few days of labor at a nearby 
hacienda. 

In Caracas, though, life is much 
the same as in any large, modem 
city of Europe or the United Stales. 
New buildings rise on virtually eve- 
ry block of downtown Caracas, 
pushing aside old, colonial homes 
with red tile roofs and fancy iron 
window grates. Everywhere one 
hears the accents of Italians, Por- 
tuguese ' and Spaniards — immi- 
grants criticized by many Venezue- 
lans but nonetheless accepted be- 
cause of their almost infini te 
ca parity for bard work. Here and. 
in other cities the sons and daugh- 
ters of illiterate campesinos learn to 
perform jobs in auto assembly 
plants, oif refineries, banks, petro- 
chemical installations and a host of 
other enterprises. 

Slowly but steadily the lazy, rural 
personality of Venezuela is being 
erased. The industrialization of 
Venezuela — and the modernization 
of its people — are in motion. 

— J.M. 



public 
short of 

medication, cotton and 

They may stand in line all day wait- 
ing to be attended by the over- 
worked staff. 

Indigence is not new to Venezue- 
la. But us widespread persistence in 
this country — often called the Sau- 
di Arabia of Latin America— As all 
the more striking when one is ex- 
posed to the lavish life-styles com- 
mon to Venezuela’s upper income 
groups. - 

Not. far from the “marginal 
areas" of Caracas — as the govern- 
ment here calls slums — are 
shopping centers offering a 
variety of imported luxury 
Well-heeled Venezuelans think lit- 
■ tie of purchasing homes or apart- 
ments costing upwards of $250,000. 
or imported Mercedes ' Benz's 
priced at around $40,000. or second 
apartments in. Florida or New York 
City. • 

But the imptesstrin of affliienoe 
is misleading, for perhaps half the 
residents at Caracas live in squalid 
ranchos (slum homes) or other sub- 
standard housing. The red brick 
slums that surround the modern 
dry are a constant, painful remind- 
er of Venezuela's unconquered mis- 
ery- 

The problem has been the focus 
of many government prog rams^ but 
its sheer magnitude — -cornpHcaLed ■ 
by a continued flight of. people 
from rural to urban communities — 
dwarfs official efforts. As propri- 
etor of Latin America’s largest and 
most efficient oil industry, the Ven- 
ezuelan government has - .earned 
over $40 billion between 1974 arid 
the end of 1977," mostly from petro- 
leum exports. 


.. Sint* taking; power in. 1974, the 
administration of President Carlos 
. - Andres- Perez has spent billions of 
petrodollars ■ on - programs for 

■ health, education, slam improve- 

■ menu low-income housing and so- 
cial services, a stun unmatched in 
Venezuela's history. 

_ The Perez government hay given 
high . priority - to .. services, for the 
poor and has improved many slum 
areas by installing water lings , 
sewers and electric power lines, 
erecting schools and bousing devel- 
opments and a s igning polirg Ymri 
sanitation teams. 

..In spite of these huge spending . 
.programs, though, fife las . changed 
only, marginally for. most of the < 
country’s prior. For over three 
years, Evansto Vpsqnez -has beat . 
Irving in a complex of government- 
built . plasterboard barracks in 
Petare, on the edge of Caracas. He 
and Ms -family of eight were relo- 
cated tO this “temporary hnndng” 
after the rams washed out their ran- 
cho. The Yasqua family has been 
waiting for a place in a nearby gov- 
ernment building, ''bid no one 
knows' wheti construction w£H be 
completed.. , " 


and jobs, and residents therefore 
are less dependent on the vagaries 
of pribfic transport. 

Mr. Vasquez is in his thirties, 
earns 33 .brifivars a day ($7.73) at a 
mflk bottling plant and has been 
able to buy. a television, refrigera- 
tor, electric. fan. -and other small 
appliances. He noted, however, 
that the one-story complex where 
be lives has ho tefephone.no recre- 
‘atiriri areas for children and only 
one outhouse for every 10 families. 

Although the go v ernme nt says 
that dislocated families may receive 
low-cost apartments on the basis of 
need and waiting .time, opponents 
of the P erez a dnraris t ra riori fliw ert 
that ho using assignments are often 
made through party connecti ons 
Elba Rincon, a young worker with 
the Movement Towards Socialism - 


home in their own, integrated 
neighborhood setting. 

i rancho 



"If we're lucky, we'll get a place 
in the new building," be said. "AD 
of us are-, waiting here" In Mr. 
Vasquez’s neighborhood, condi- 
tions are better than in Caballo del 
Mocho. The government housing 
traits are; drab, plasterboard affairs 
built in rows, bat they have cement 
-instead of . dirt - floors - and. are 
plugged into a regular power line.' 
Water trucks and garbage details 
pass: with some regularity and the 
state runs a small health dinic and 
school nearby, fn addition, the sec- 
tor is much closer to the center of 
Caracas, to targe food stores; shops 


. — — government 

party. Democratic Actum, almost 
always ' receive places as . new gov- 
ernment housing is completed. Peo- 

said, have- a much harder jn 
finding new homes. .. 

On the other side of Caraca s , in a 


hilly section of the dty called La 
Vega, the government has made an 
effort to remodel a slum area in-, 
stead of bulldozing entire neighbor- 
hoods and erecting high-rise apart- 
ment houses. ; ... 

Martin Hilbioa, an energetic, 29- 
year-old architect working on the 
La Vega project, explained that the 
government had already remodeled 
over 600 ranchos out of the approx- 
imately 20,000 in the area. The ob- 
ject was' that the community’s so: 
dal fabric would be preserved and 
improved if families living; in the 
area were offered a . rcfarbished 


"We go to a-rancEo and ask the 
people how many persons are living 
there, what things do they need in 
their home," he said. The govern- 
ment agency carrying out the work, 
id thiscase the Centro Simon Boli- 
var. then finds the family tempo- 
rary lodging, does the necessary 

- work. and returns the home to the 
family. Each remodeling job costs 
.between $9,000. and SffaOO, and 
residents receive the service free of 

; charge.; 

Approaching La Vega today, a 
viator sees row upon row of gaily 
painted homes with Mediter- 
ranean-Style facades. The one arid 
two-story units are covered with at- 
tractive stone walls. “Each family is 
treated as an individual problem, 

- an individual case," Mr. Bilboa 
said. Besides refurbishing the out- 
side of each home, the government 
also installs plumbing, lays water 
and sewer lines, suj 

and builds schools, 

lers and community s 
areas. 

Impetus for La Vega's 
mation. which was begun by 

dential candidate Diego _ T 

while he was governor of the feder- 
al district four years ago, is now 
waning. The project has drawn fire 
from politicians within the iferez 
government for being too flashy 
and costly. Most Venezuelan lead- 
ers prefer the traditional approach 
of building high-rise units that can 
accommodate more families. - • 
Although die La Vega plan 
received - considerable attention 
here at its outset. It is dear it will 
probably never obtain sufficient 
funding to make a real drat in the 
19.000 slams yet to be remodeled. 

-JLM 
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If you could see our whole 
)Eganisation, youH understand how we 
anbe so helpful to you in\f nezuela 

The Bank of Credit and Commerce Group has 1 56 offices in 32 countries 
including Venezuela. 45 of them are in Britain. All your banking business 
can be processed at branch leveL, no matter how complex it may be, or 
how wide the international ramifications. And you will find that besides 
our knowledge and experience of commercial banking, we have an extra 
commitment to personal service. Our on-line, real time computer system 
is an adjunct to this, not a substitute for it - it puts our whole worldwide 
network instantly at your service. 

Contact us at our r^wesentatrve office in Venezuelan Edifido Cavendes, 
Oficma 104, Pise I, Avenida Francisco de Miranda, Los Palos Grandes, 
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Nationalization of Oil Sector Has Been a Resounding Success 


(Continued from Page l) 

Petroleo) and the local Mobil subsi- 
diary. 

Local subsidiaries of companies 
that were taken over in 1976, like 
Exxon, Royal Dutch Shell, Mobil, 
Gulf, Arco and several others, 
received aggregate compensation 
from the government of President 
Carlos Andres Perez that totaled 
4.34 billion bolivars. Part of this 
was paid in cash and the remainder 
in government bonds maturing be- 
tween 1977 and 1981. with an an- 
nual interest rate of 6 percent 
Compensation was based on the 
net book value of the assets of each- 
foreign company, as computed by 
the government This figure did not 
take into account replacement 
costs, which are estimated to be 


four to five times more than the net 
book value figure. 

In contrast to disastrous state 
takeovers of foreign holdings in 
other parts of Latin America. Vene- 
zuela's nationalization of what was 
probably the largest single block of 
foreign capital m the region has 
been a resounding success. The 
industry — with more than 21.000 
wells (around 12,000 of which are 
active producers), a dozen refiner- 
ies, 25.223 employees and annual 
sales of around $9 billion— is one 
of the roost complicated in the 
world. 

It has been managed entirely by 
Venezuelan technocrats since 1976 
and has remained free of the politi- 
cal interference that has weakened 
or: destroyed the effectiveness of 
other Venezuelan state enterprises. 


. , .Despite grumbling from some foreign executives, it is quite dear that the 
international oil companies earned a healthy ' return on their investments in 
Venezuela over the years, In fact 9 natio n alisa t ion did not mean estrangement 
'between the government and most foreign oil companies , 


Venezuelan oil executives, who 
have managed the giant industry 
with few hitches, were not new to 


penence m the private sector both 
tier ; and abroad. 

Although the foreign companies 

J ■ 1 An/ v~ * ■ — S .. 1 1 ■■■ r> rtf 


the job. Most of the industry’s top ousted in 1976 objected to some of earned a neajmy mum an 

personnel had worked for many the nationalization terms, they gen- “® ,r investments im venezuaa over 
years with foreign oil companies erally realized that the actual take- “J* years. In fact, nationalization 
and had held responsible posts pri- over was the logical culmination of hid not mean e stran gement be- 

a process begun in the 1940s, which tween the government and most 
or to nationalization. Others joined gave the state increasing control . foreign ofl companies. (Soptc prob- 
Petroleos de Venezuela and its affi- over the affairs of the industry lems did occur. Occidental Petrole- 
1 iates after gaining considerable ex- here. um ' ^ or example, has never been 


ign executive*, UU quite dear that the E2L VSfSJ?,! 

, . . ^ . most important 'of these are: 

healthy return on tnetr investments m * The nee d 'to find substantial 

", , ~ new crude oil 'deposits and find 

natisaUon ata not mean estrangement ways of economically using vast 

■ ... ■ — reserves of nondonventiona) petro- 

gn oil companies, - lam in the Orinoco Heavy Oil 

• Maintaining ft satisfactory cash 

A J . - . . flow to Petrol eps de Venezuela so 

And despite grumbling from compensated for the 1976 takeover, that cosily new investments in 
some foreign executives, it is quite due to a government investigation exploration production, refining, 
dear that the international <xl com- into bribes allegedly made by the ^search and resources can 

panics earned a healthy return oh firm to obtain contracts in Vene- ^ mat j t Without these, the Vene- 
thdr investments in Venezuela oyer zuela. Other companies, especially ^lan ofl industry will become 6 b- 
the years. In fact, nationalization the smaller ones, feel that recent solete wi thin lwo d tradcs 
did not mean estrangement be- government discounts fronr thrir Ovehwmina ik^ in local 
tween the government and most remaining compensation bands m ... vr~r” 
foreign ofl rompames. (Some prob- S.) ^ 
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Avoid many of the pitfalls you could encounter 
in Latin America or in any of the 20 
Spanish speaking countries whose laws 
are ’based on the Napoleonic coda For 
Businessmen, Economists, Lawyers, 
Auditors, Exporters, Investors, Govern- 
ment Institutions, Banking, Insurance. 
Also for students or anyone involved in 
the legal applications of doing business 
here, the 500 page guide for the elabor- 
ation of legal documents is an indispensable 
reference book on your desk. 

Its author Isabel Arevalo de Schacht 
LL.D., ex-professor of the University of 
Zulia/Maracaibo and former librarian of 
Madrid’s state-library, explains exactly 
which type of application, proof or declar- 
ation, power of attorney contract form, 
bonds and credits, articles of incorporation 
and by-laws or other documents is appro- 
priate to you. 

The new international edition of the 



guide is the only bilingual collection of 
legal documents published in the Spanish- 
speaking work! Its cross index in English, 
Spanish, French, and German will help 
you select the right document from over 
one hundred examples. 

The legal wording i!s common to all 
Spanish-speaking countries whose legis- 
lation is ruled by the Napoleonic Code, 
including the Andean Pact countries. Even 
a working knowledge of Spanish is not 
needed. 

Published on 1st July the guide will cost 
a mere US$75.00 plus handling charges to 
your address. But fill in the coupon below ! 
and mail with your cheque without delay 
and if s yours at the pre-sales price of 
US.$50.00. 

Exclusive worldwide distribution of this 
unique publication is through Dun and 
Bradstreet C A., Caracas, Venezuela^ 


"T 


To. Dun and Bradstreet CA. 

Apartado 8253 Caracas 101 Carmeiitas 
Venezuela Telex 24486 DYB VC 

I 1 Please send me the Guide For The Elaboration of Legal Documents at the 
special pre-publication price of US.$50.00. Enclosed is my international money 
order for US.$60.00 which includes US.$7.50 for air parcel post and US$2.50 
handling charge 
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international money order for US$85.00 (including postage and handling). 
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ized industry under contract. At- ppj- piin n tor regular and double 
though sustained dealings with die t^aj for high octane. As a result, 
multinational oil companies haYe gasoline sales on the, domestic mar- 
been criticized sharply by parties m ket present consistent losses. At the 
opposition to the Perea administra- same time, cheap gasoline en- 
tion, the .country’s leaders fed that - courages' an unhealthy and unreaJ- 
. the nationalized industiy cannot istic growth In highway transport, 
operate' efficiently without access « Insuring ^ V 
to the technological expertise and qq industry s 


billion would be needed. for explo- 
ration, $12 billion for production, 
$3 billion for refining and other 
activities, and $2 billion would 
probably be used for maintenance, 
research and other expenses. He as- 
serted that tho state oil monopoly 
expected to secure most of these 
funds through its own ability to 
generate earnings. Observers here, 
however, believe that the company 
mil eventually need to seek capital 
in the form of foreign credits. 

Petrolcos de Venezuela is already 
moving ahead with a major drive to 
find new oD deposits both on and 
offshore: Later this year the compa- 
ny will begin offshore exploration 
in three areas. Budgets for explora- 
tion have been on the rise in recent 
years. While the firm spent a total 
of 900 million bolivars for explora- 
tory activities between 1976-78, 
outlays in exploration this year will 
roach an all- time high of 1 billion 
bolivars. 

In refining. Petrol eos is project- 
ing expenditures of around 5 bil- 


operate efficiently without access m insuring that tit* nationalized 
to the technological expertise and ^ industry stays frrie of political 
marketing outlets of the major oil interference. While' Sis has been 


ram pan if*i 

In the area of marketing. Petro- 
leos de Venezuela sells about one- 
quarter of its exports through its 
affiliates’ own .marketing depart- 
ments. However, the bulk of ex- 
ports is handled by Exxon and 
Shell, which buy Venezuelan crude 


true to a. high degred no one can 
say what wm happen', when future 
governments find that they need 
.more money and are! tempted to' 
tap the lucrative petroleum sector. 

According to go v ernment statis- 
tics, Venezuela’s conventional 
crude oil reserves wfere! 179 billion 


ile the is 
1 ofland 
the conn- 
tserves of 
torcfine 
(oBne and 
StdfJning 


and refined products and charge a- barrels at the .end. of last year, 
fee for marketing the ofl overseas. . slightly less than 20 yeairs of avafl- 

ln addition, any sticky technical aMe jppdnctioa at Current rates, 
problems (hat arise — for example; a Most of th«e crude offi consist of 
major breakdown in a refine^—, J««gr-<ype cnidea. W Me tins is 
can be resolved by consulting with fine^for producing fud ou and 
the research departments of oil . residnal products ,! the «m n- 
companies. which maintain lechni- fry needs to tfOQSt its ^serves of 
cal assistance agreements with the ^ghter crate nL ; Mdoi to refine 

*!***&:"■■ 

Petroled* de Venezuela also pays bettern^s. : 
foreign firms for technical assist- i . “ . v ■ 

ance in developing new projects in • .•■ Investments Needed 
-a variety of areas. The government i • — . u. ^ ■ ■■■ 

has set up its own petroleum re- ; in a .recent speech, tire director 
search department— -the Instituto of finance of. Fezroleotdei Ve&eznc- 
Technologico Venczolano - del la, Edgar Le&t said that t^e nation- 
Petrdeo— -but understands that it ■_ al petrol enm industiy would re- 
will be years before the institute 'quire investment of about $20 bfl- 
will be able to substitute for the ad- hon over the next '10 to 12 years in 
vanced technology sullied by the' order to guarantee its cop tinned ef- 
major ofl companies. • fideafey and pFafitabffify--fProdnc- 


Serious Challenges posits become depleted. 


Despite the nationalized oil 
industry's good performance, the 
Venezuelan government must con- 


Reforming a 


C ARACAS (iHT)— ' VeneztR^ti 4 ft*x*etnical Ate. ^ /Uthoug^fc ba- 
peuochcmical industry, cine ^production units have ^hcen 
of the biggest white dephants in . completed For sonae time, Hrese 
the country s lustoiy, is now on. the. gdvemmenHjWBed plants are ei- 
road to becoming a useful sector of : ‘lfcr operating marginajly, or are 
the economy. •• : shut down for- repairs. The central 

Plaaued during the oast few . unit at B Tablazo is a complicated 


the country s lustoiy, is rtow on the 
road to becoming a useful sector of 
the economy. 

Plagued during (he past few 
years by major equipment failures, 
-personnel shortages, strikes, low 
production and constant financial 
losses, the petrochemical sector- — 
controlled' principally by the Vene- 
zuelan government — is currently 
undergoing a full-scale reorganiza- 
tion. This reorganization .is being 
carried out under the aegjs of the 
state oil- company, -Petrol cos -de 
Venezuela, the firm that has run 
the country's giant oil industiy effi- 
ciently ana profitably since all for- 


oiiu utuiiuuAj jium. au ivn ■ v 7* . . , . ■_ , 

cign petroleum concessions were "he^.- A' natural ms plant des^nwl 

_ y. ■ i - . .l. l • - _» "fn <«inn1w llw- nlMifl mnvprin' <« 


nationalized at the banning of 
1976. 

In an interview published here 
recently. Renato Urdancia. presi- 
dent. of the government's new 
petrochemical company. Pequiven. 
asserted that a number of reforms 
were already under way. These in- 
dude an infusion of new executive 
talent, dismissal of some petro-. 
chemical workers find use (X for- 
eign technical help in putting the 
government's petrochemical proj- 
ects onstream. Mr. Urdaneta, for- 
merly manager of Exxon's giant oil 
refinery at Amuay. pointed out. 
however, that positive results “will 
not be apparent for at least two. 
years." 

The Target 


to 'supply the- olefin converter is 
there, dong with water and elec- 
tric-generating facilities, a port, and 
other ufiits for product distribu- 
tion. storage and waste treatment. 
In addition, a number of.smaller, 
mixed-capital companies have 
plants at tire El Tablazo complex 
that were built to use output from 
the olefin facility Tor manufactur- 
ing a variety' of more cbnjpficateti 
petrochemical products. (Despite 
tire near paralysis of the govern- 
ment units, many of the mijced-^cap- 
ital companies Have lurnedj a profit 
by importing the basic^jpatmals 
they: require and prodddog dinmi-- 
cals} and ' other pnxhrets. thus 
bypassing the state-own^ 'install a- 
JionL) • - I • 

Toe olefin plant has beep a con- 
stant headache for the government. 


The target of Mr. Urdaneta’s-re- . Tl r 
forms ^is the industrial cornier- ~ 
made up of government -owned - R™ 
concerns and mixed-capital enter- _ 
prises, which have cost a minimum 
of 2 billion bolivars ($466 million). “Tr , 
Venezuela's two principal petro- 1 
chemical complexes are located at ^ 
Moron, near the Caribbean in cen- 
tral Venezuela, and El Tablazo. on 
Lake Maracaibo in the west. The' P*“ 
sites include major facilities, which <r*. 
are wholly-owned by the Vehezue- 
Ian government, and a spate of . J "® 1 
smaller companies jointly owned • 


When it is not dosed down for any 
Of a thousand technical reasons, it 


by . private investors and the state. 
Inis complex was built to provide 
Venezuelan Industry and agricul- 


prdduces ethylene -and propylene 
that are' notcommerdally useful. In 
its. f976 report, the Venezuelan 
Petrochemical Institute (which un- 
til la^t yrar was'responsible, for gov- 
ern rrient interests in'lhe-pettochem- 
icat mdustiy) noted that: the, plant 
could not turn out.eihyldi^ ctf the 
parity desired because of; “prob- 
lems 3 ,in operation of equipment." 
Some! people thought this state-, 
mem should take a prize fo^ official 
undetstaunent of the decride. - 
Besides the apparently i unsolv- 
able problems witb its'eeritref unit. 
El Tablazo suffered from' aj boat of 
other' complicmionsr water and 


ture wiih a broad range of products ower^computationsr water and 
- while at the same time creating <Jeqrfc, t y were not available jq ad- 
jobs. using readily available raw ; *g£* quantities fram.titejgoveni- 
materials and saving on items that racfl . t re^onsible.ror these 


In a .recent speech, flik director 
of finance of Petroleo# dd Venezue- 
la, Edgar Leal, said that l^e nation- 
al pefftdeom industry votild re- 
1 quire investment of about $20 bil- 
.Uctn over the next '10 u> 12 years in 
order to guarantee its continued ef- 
fkieticy and ^raQtabffity.^Ppodnc- 


tion costs rise as a coonlry’s oil de- 
posits become depleted, that is, it 


is cheaper and easier to pump ail 
f tool' oew deposits than from adds 
that have been producing oil for 20 
or 30 years.) He said that about $3 


Petrochemicals 


lion bolivars in order to alter refin- 
ing patterns at its principal units so 
that more heavy-weight crudes can 
be processed. 

In addition to these projects, the 
industry is working on the gradual 
devdopenent of a huge reserve of 
high-viscosity crude ou lying to the 
north of the Orinoco Rivec^This' 
deposit, known as the Orinoco 
Heavy Oil Belt, contains reserves 
estimated at a mi nimum of 700 bil- 
lion bands. 

Although the belt represents one 
of the largest hydrocarbon deposits 
on earth, it is not currently able to 
yield large quantities of common 
dally, useful ofl. The ofl found there 
generally resembles thick, black 
molasses and contains considerable 
quantities of sulfur and metallic 
dements. 

Some work has been done by the 
Venezuelan and foreign oil compa- 
nies in solving production and re- 
fining problems associated with the 
special types of oil found in the Or- 
inoco BoL But the government has 
been reluctant to invest heavily in 
the area, mmntaining that interna- 
tional ofl prices must reach higher . 
levels before Orinoco crude will be- . 
come profitable. 

There is no daubi, however, that 
once technological difficulties are 
overcome, the Orinoco reserves wfl! 
be a long-term source of revenue 
for Venezuela and will guarantee 
that the country remains an im- 
portant ofl producer for maay 
years to come: j ^ 


nt 


umt at bt I amazo ts.a complicated 
structure called an olefin plant, de- 
signed (0 convert natural, gas into 
ethylene (150,000 metric; tons a 
year)' and propylene (95,000 metric 
tons a year). • - . : 

Several Facilities 

" ' ' ' — v 

E TaWazQ also houses a huge 
urea plan! (90 percent of which is 
owned by the state), a government 
factory, for chlorine and; caustic 
soda, and other state-ownal faefli- 


materials and saving on items that 
would otherwise be imported. 
Some of the. insiallatidn& were de- 
signed to provide exports once do- 
mestic demand for their products 
was satisfied.' • 

The El Tablazo complex U Zufla 
state, an impressive collecifoa of 
lowers, pipes, chimneys and plants 
that .has coM the Venezuelan Treas- 


seryices; the natural gas supplied 
by another '.state entity was not of ' 
the quality needed; thousands of 
roeterf of pipeline were apparently 
unusable and, main sections o f the 
plant fed to be dosed, down while . 
the pipeline was replaced. ■ 

. -i j Political Issiie, . 


ury. rapre tlum one biUkm beflivars. - : fiveily time a hraidr breakdown 
is a -pnme example of Venezuela’s occured, the Situation Would' £e 


complicated by parties in opposi- 
tion to the goyenunenc of President 
Carlos Andres Perez who would 
turn the petrochemical plant's : 
problems into a political issue. 

“A petrochemical plant like ET r 
Tablazo is an extremely corapticat- : : 
ed enterprise." a Venezuelan petro- 
leum expert said. "In order for it to : - 
operate efficiently, a great many 
systems must be functioning 
smoothly at the same time. And if , 
something goes awry, you must ; 
have someone on the spot who can \ 
son things out. Hie -sad thing is ; 
that we not only ran into endless ! 
technical problems, but we didn't j 
Kave.the experienced petrochemical 
engineers available working for the [1 
government. On top of this, the ■ 
complex was converted into a polit- M 
ical footbalL" ' g. 

Who is to blame for the ootm-l 
tty’s petrochemical problems? The* 
bulion-bofivar fiasco at El Tablazo^ 
is a goad example of what has hap-?* 
pened in the rest of the govern-^ 
raent-nm -industry. In the past,' j 
when a major laume occuned, op-'^ 
position parties threw the blame on J 
the government for. incompetence. 1 
A government spokesman, m tum.il 
would say that {Manning by thepre"^ 
vious adnmnstrathm (beaded by i J 
different political party) wa ; J 
responsible. Representatives of tin' ^ 
previous Soduu - Christian part 1 J 
government naturally defesde 3 
their work and accused the prescu J 
leaders of sabotaging their petre 
. chemical plan out of political spiti j 
And so the argument continues. . £ 

The Blame 

7?ie respon s/bliry for ailowui'i 
Venezuela to endanger hundreds < * 
millions of bolivars in investmen ^ 
and 10 lose lens* of millions mo 
eadh .year through ‘products 
shortages is hard to assign. Ccrtai 4 
ly the blame must be shared in v: 
yiift proportions by official inco* ^ 
petence, the present adminisl . 'j 
lion’s allowing problems to rea -.- ? 
critical levels before taking actif 
shortages of skilled personnel, C 3 ^- 
lessness on the part of some fore . X 
suppliers— and bad luck, with \ i 
latter playing a small but. recurr. - \ 
role. ; 

The government's latest effor 
reforming the sector by placin;. r .? 
under the control of Petroleos 
Venezuela is a prudent move. 
one that tame far too late. The ^f, 
dustry will require consider: £• 
-new mfurions or capital in orde..’- • 
make it work and bring it q . j V 
date. In the meantime. Venezue ^ 
will pay the bill for correcting; ’f 
costly error and must contihuF i*. 
sp^nd even more to import' 
petrochwnical products that t X'w.- 
pwn industry carmot .yet nrant •' ' 
ture; * 
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f.’i^ J^/XARACAS (IHT)— During the 
' past two decod es , the salient 

l "r of Venezuela’s foreign nolicv 


Influential Country Broadens Foreign Policy Horizons 


!, t nJt r jtons of Venezuda’s foreign policy 
' r 'W> a Jxave been the good, sturdy stuff of 
J lr ..A -interests. . . 


■ lifeblood — petroleum. The results 
were not always gratifying. 

More recently, foreign policy 
questions have turned prosaic. Lo- 


erably. Mr. Perez and his fordgn 


policy spokesmen have appealed 
for a new world economic order ai 
various international forums, ahd 


’Wvii 

' Udnocrarically elected govern- 

tthl^-’rrwnls here, For example, experi- 
!iji rk/- .lanced hitler confrontations with 

, | ‘fkV - . w-v ■ » 


c ri news papers avidly follow the they have worked doggedly to pro- 
progress of the Foreign Ministry is mote economic cooperation in Lat- 


definiag borders with Brazil and 
Colombia (some politicians wonder 
if Brazilian hegemony is edging 


in America and the Caribbean. 

Mr. Perez took the Ford admin- 
istration to task after it declared 


northward), mediating fishing verbal war on the Organization of 


ir:^ TrerjtHo, and with. Cuban President 
'^n^tiHddXastro. Eiu& man had sup- 
vh ported efforts aimed at overthrow^ 
'eaSuLtfing-' Vetwzudaa governments. Both 
horp^ljjiiitwtives were repulsed. For a 
jfq i .Tln 0 imn , ber of .years Vraezudan lead- 


million) and ded 


big chunk of jungle claimed by 
both Venezuela and Guyana. 


abb expressed their dissatisfac- 
m J* 8 brtion. with vs. import limitations 


rti sT 1 ’/!^ 011 with vjx unport omitauons 
.^^itiaffecting. this ctarntr/s economic 

SfcisV: -mf • _ a 


both Venezuela and Guyana. 

Since President Canos Andres 
Perez took office four years ago. 


back President Jimmy Carter's ini- 
tiatives on human rights and con- 
trol of nuclear armaments. 

The Venezuelan leader, one nf a 
handful of popularly elected gover- 


however, the country’s foreign poh- nors in the region, rankled more 
cy horizons have broadened consid- than one local dictator when he 


openly lamented the proliferation 
or military regimes and called for 
international inspection to guaran- 
tee human rights. The military gov- 
ernments of Argentina, Brazil. 
Chile and Uruguay, criticized re- 
peatedly for the torture or murder 
of political Toes, were particularly 
piqued by the Venezuelan’s com- 
ment*. And Brazil, which considers 
it self 'many notches above its Span- 
ish-speaking neighbors. Was loath 
to accept lectures from President 
Perez on nuclear control after feel- 
ing considerable heat from Wash- 
ington on its reactor deal with West 
Germany.. • 

In addition, the Perez adminis- 
tration has committed S3.6 billion 
for bilateral and multilateral for- 


eign aid to Latin American and 
Caribbean neighbors, a figure equal 
to more than 10 percent of the 
country’s gross domestic product 

A founding member of OPEC, 
Venezuela has played of Late a 
much more significant role in the 
oil producers’ group. In 1977, Presi- 
dent Perez helped resolve differenc- 
es over oil prices between the 
hawks and doves who caused a se- 
rious split in the group. 

Venezuela has been prominent in 
stating its views at the United 
Nations, the North-South Confer- 
ence in Paris and the Organization 
of American States (OAS). The na- 
tion has supplied substantial finan- 
cial and moral support to the 
World Bank, the Imematioaal 


Monetary Fund (IMF) and the An- 
dean Common Market as well as to 


goodwill between their own sales- 
men- and the Venezuelans, and 


the Latin American Economic Sys- neighboring countries have wanted 
tem (SELAX a group founded to Venezuelan backing for their own 


despite the negative impart these 
attitudes have had in Latin Ameri- 


promote regional and economic in- 
tegration in Latin America and the' 
Caribbean. 

The Venezuelan president has 
traveled widely to promote his For- 
eign policy interests and to enhance 
Venezuela’s image outride the U.S. 
sphere of influence. 


Perhaps more important, though, 
have been the Venezuelan leader's 
timing and style. As the head of a 
developing, oil-producing country 
that is a member* of OPEC, Mr. 


‘EC. Mr. 


attitudes have had in Latin Ameri- 
ca. Furthermore, Mr. Perez played 
a key mediating role during talks 
on drafting a new set or treaties 
governing the Panama Canal and 
frequently served as a go-between 
with Gen. Omar Torrijos and the 
United Stales during the canal 


Perez could speak with authority 
about Third World problems and 


negotiation.^ 

Venezuela" 


Popularity Abroad 


The president's popularity and 
influence abroad has been helped 
by the fact that his country has a 
lot or money to spend. Fordgn 
leaders have been eager to promote 


about Third World problems and 
he has chosen to avoid the inflam- 
matory language so often used in 
these discussions. His popularity in 
Washington has been aided by his 
status as a freely elected leader in a 
friendly country and by his candid 
support for principles such as 
human rights and nuclear controls. 


'enezuels’s generosity in fordgn 


aid and ihe president’s opinions on 
international affairs have not won 


Noisy Campaign Prepares Sixth Free Presidential Elections 


ior ' \i> - • / 

• ' * 

i lojjJ'h* -(Continued from Page 1) 
"V7$ r ” 1 launching of- the most cosuy ahd 
'tiii je ambitious development program 
,!S ever proposed for Venezuelan in- 
* jdustiy" and agriculture. And aT 
"fl ibt.!! though the president’s formerly 

s waned. 


won only I percent of the votes cast 
for Congress. 


international affairs have not won 
him universal acclaim, however. 
Early in the Perez administration, 
Trinidad accused Venezuela of at- 
tempting to foment “economic 
imperialism" in the Caribbean. 
And only recently. Nicaragua’s 
Presidem Anastasio Somoza 
accused (he Perez government of 
interfering in Nicaragua’s internal 
affairs because, of Venezuela’s re- 
peated calls for OAS inspection of 
human rights conditions there. 

At home, opposition parties have 


10 R<W®® , y Venezuelans will vividly re- 
de (f“: member that Mr. Perez raised inter- 
uawi?: national, recognition of Venezuela 
um through his dynamic foreign policy. 

Furthermore, they have seen him 
rrnrt-eachflrit genuine concern for domes- 
jrfciS^.BciH^Hems and devote himself al- 
nnali^inost entirely to the tasks of the ■ 
sdf«,.pre»dflhcy. 

•• - 
.lT*’ 1 - - Other candidates who have ’ 
s r“K»-’iatted (heir hats into the ring thus 
r^ f( «r are: Diego Arria, an independ- 
w Sti'enr who served as governor of the 





Even chough Mr. Arria has not 
yrt begun to campaign in earnest, 
informed observers expect that he 
will win a substantia] number of 
votes due- to his popularity and 
clever use of the media while serv- 
ing as governor. Mr. •' Arria, a 
young, handsome economist who 
formerly worked for the Inter- 
American Development Bank in 
. Washington, is adopting an essen- 


* 1 *V'J, i,\. • .< , 

' 


V'%, - 

■' ■;< -.X" ** i • 




daily anti-party program. His con- 
tention is that the traditional par- 


- ■■ ' 




j ’ Federal District (Caracas) and as 
“*«%noistcrirf information under Pres- 
® Perai Jose Vicente Range! of 

rtwityrthe Movement Toward Socialism 


^^MASXLuis Bdtran Prieto, asena- 
™ “W-ttr- wbo.bttdre with AD in 1967 and 
'mtscr^ now .president of the People's 


'frrom^ig sow .president of the People's 
^ ten Secioraf Movement (MEP); Depu- 
uui terkr Americo Martin of the Revohi- 
rudt^tmnary Leftist Movement (MIR); 
fmVr.K.'Hocutt Mtgica of the Venezuelan 



Comunmuit party (P CV); Pedro 
, ‘ T * WLf Pablo Salas Castilla of the Nation- 
ifiuto-alist Civic Crusade (CCN) and Ale- 
, «M' jandro'Oofflez Sflva of the United ' 
: .< ir-'J Nationalist Front (FUN)- 
ii 

umf& Both Mr. Rangel of MAS and 
I* • ’’Mr. Martin of MIR represent 
^jyoung, far-left parties that have 
worked extensively among unions 


Copei party candidate luu Herrera Camping- 


and the urban poor. The two candi- 
dates, like the Social Christian rep- 
resentative; have been able to at- 
tack the Pere z administration — and 
by implication the reputation of 
Democratic Action— for its failures 
over the last four years. Both axe 
appealing speakers who have good 
chances to draw votes to die far 


tendon is that the traditional par- 
lies in Venezuela have failed to re- 
solve ihe most pressing national 
problems and therefore should be 
discredited in the eyes or the voters. 
Like the two major party candi- 
dates. Mr Ania has sought foreign 
expertise in planning his media and 
campaign strategy. 

Demucratic Action, which won a 
resounding victory in 1973. is now 
hard at work to restore any confi- 
dence that might have been km 
during the Perez years. In the elec- 
tions five years ago, AD captured 
the presidency with 48.5 percent of 
the valid votes cast, easily beating 
tuu Her r er a Camping- Copei’s candidate, Lorenzo Fer- 
, nandez. wfjo won 36.5 percent of 

left In its first presidential cam- lhe "?*}- AD captured an 
paign in 1973. MAS won 4.2 per- overwhelming majority in the na- 
cent of the total vote for president . ,,un ? 1 Congress, and in state and 

3 3 -1 .1 ■ t « • liVl I rtiULtC HlRpr ^ArttofirlArC in 





EJ* “ re “ ,w “ pn,N 

abroad to pay for the government’s 


a oread to pay lor the government s 
Naturally, none of the smaller own programs; they also feel that 
opposition groups has had a chance the president should concentrate 


to demonstrate how it would per- more on domestic problems rather 
form were it to win the presidency, than foreign. 

Indeed, if by chance one of the n.i«in« * r -~. n , ; n th* 

otd^substantial backing m Con- p^. prescnled wba , ^ found 

^ to he a thoughtful evaluation of the 

The Votes > administration’s initiatives. While 

— ’ noting that the Perez government 

It is plain to most people here - h “? su « ee « Jed f ^.developing “an 
that either AD or CopefSB be the SSSSJf^ 2L. % 


The Votes 


sfh os; s>^hK sadi ",!? -jes 

f„ r nriaririmi _ __ l-# i <iri _ 4 ■ to cti iicizc tHc ncodc of ldi£ new 


for president are counted. What is ^",75 ™ 

nA . » n |.*_. kAti^iiAr ; P L nnr «l 0 policy qiiq inc deficiencies in tiic 

not so plain, hew-ever, is how the si^ir- 


ri&J-a-. -fT." 




« .... 

... 


not so plain, however, is how the 
new Congress will stack up: 


new L ongress will stack up: 
whether AD will be able to ‘main- 
tain an effective majority or 


to criticize the scope of this new 
policy and the deficiencies in the 
Ministry of Foreign Affairs itself: 

“In the coming years, Venezuela 
must regain its proportions. What 
? During tl 




J 


isiators ana urns oe in a position to " “ j r* ^ 

form a miyority with either of the ■**««! a very imppiiani parun- 
two DrinrinaJ fmces pation m world affairs, but we 

7 P"ncipaJ forces. weren't prepared, we didn’t have a 

In any case, a warning goes with structure," he told the Lower 
the future presidency: Although oil House of Congress, 
resources will continue to HU the 


Democratic Action candidate Luis Ptnema Ordass. Treasury’s coffers over the next few "When I speak of proportions, I 


and drew the third largest block of ! ®“! P 0 * 1 ?- 0lJ ? er contenders in the 
renTMemmivK in rnnn.ee /Tv.„ 1973 presidential sweeps cakes indi- 


representatives in Congress. (The presidential sweepstakes indi- 
5 3 percent MAS garnered in Con- Vlduall >' percentages, 

gressional votes, though, was still Both AD and Copei. majority 
far behind Ihe two principal parties with clear links- to Venezue- 
parties.) In the same year, MJR la’s private sector oligarchy, will 


Both AD and Copei. majority 


parties.) In the same year. 


private sector oligarchy, will 


have to face challenges lrom other 
groups as to their right to pre-emi- 
nence in Venezuelan politics. Al- 
though both major parties espouse 
lefl-of -center, reformist philoso- 
phies, and between them have run 
the country for the last two dec- 
ades, Venezuelan deficiencies are 
still painfully obvious. Both Mr. 


Ania and the smaller, established 
opposition groups will be hammer- 
ing on the nation that tfie two trad- 
itional parties are, m essence, the 
Tweedledum and Tweedledee of 
Venezuelan politics, and that they 
are more interested in promoting 
their own parties than in seriously 


years as long as the United States 1116811 11181 Venezuela must act not 
continues to buy Venezuelan oil. ^ 8 world power— because it is 


the bills accumulated by the cur- 1101 ®nd never will be— but like a 
rent administration’s extravagance ? xnaU influential country . . . This 


are already beginning to pile up. is what 1 call an international poh- 
Big budget surpluses are a thing of 111 keeping with (our) propor- 
the past, and the government that dons. We cannot play at bong a 


the past, and the government that dons. We cannot play at being a 
takes over next March will have a S™* 1 power because this would be, 
difficult lime indeed in making among other things, an illusion and 


ends meet. 


an irresponsible act’ 


— JJVL 


Bring your investment 
to the best place: 

Banco Industrial de Venezuela 


International investors can now make 
transactions anywhere in the world, 
through the Banco Industrial de 
Venezuela. 

Foreign investments are welcome in 
Venezuela. And the bank that is best 
organized to handle these operations 
is the Banco Industrial de Venezuela 
with its highly qualified experts. 

Get in touch with our representatives 
in all the important Banks throughout 
the world for your contact with 
Venezuela: a country where your 
investments are more than safe. 


CARACAS Edif. Banco Industrial de 
Venezuela. Esq.Traposos, 
Av. Universidad, 

Telf.: 45.92.22 


Thxnkof BVas a 
Bavarian - Ger— «« 

International 


New York 400 Park Avenue, . 

New York, N.Y. 10022. 
Telfs.: (212) 688.2200. 




Curazao 


Edif. Consulado General 
de Venezuela, 
calle Heerenstraat, 
Curazao NA. (Funda). 
Telfs.: 11.612-11.621 - 11.625. 



Bnnio inDUSTRim 


First Venezuelan International Bank. 


The BV Lion goes w 

international, if AaaMam 
BV’ s 380 branches 
are concentrated mVWmifiWxS 
Southern Germany 
and Bavaria, where our bank has 
a tradition dating back to 1780. 
One of our specialities is long- 
term financing. In this field our 
group has a leading position 
in West Germany. With total 
assets of DM 65 billion we are 
one of Germany’s major banks. 

Our international network is for- 
med by branches under the name 
UNION BANK OF BAVARIA 


I'&l in New York, Chicago, 
Los Angeles and 
Grand Cayman. 

, tl2L \ _J jThis year BV opened 
5= ===S?= =::: ^ a branch in Tokyo and 
will be opening a branch in London 
in mid 78. Representative offices 
and participations in banks and 
financing institutions at home and 
abroad complete our international 
presence. 

Our wholly-owned subsidiary 
BAYERISCHE VEREINSBANK 
INTERNATIONAL S.A. in 1 

Luxembourg is a flexible partner 
for international financing and 
the Euromarket. 


Bayerische Vereinsbank 
Representative Office 
for Venezuela 

Urb. Santa Fe, Av. Jos£ Maria Vargas 
Edf. Artico.Piso l,P.O.Box 80-781 
Caracas 108, Venezuela 
'Telephone: 925479 
Telex: 21764 bvrep ve 


Bayerische Vereinsbank 
Head Office Munich 
International Division 
Kardinal-Faulhaber-Strasse 1 
D-8000 Munchen 2 
Telephone: (089) 2132-1 
Telex: 523321 bvnid 
SWIFT: BVBE DE MM 


BAYERISCHE VEREINSBANK 

INTERNATIONAL 

Societe Anonyme 

17, rue des Bains 

Boite Postale 481 

LUXEMBOURG 

Telephone: 42861 1 

Telex: 2 652 bvi lu 



BAYERISCHE 


VEREINSBANK 


.INCORPORATING BAYERISCHE STAATSBANK AG« 


L 



L 


Page IOS 


! NTKRYVTION AL IIERALU TRUU NE. Jl NE. 1978 


CARACAS 


CAPITAL CITY GROWING FAST 


C.A. LA ELECTRICIDAD DE CARACAS 
MEETS THE CHALLENGE 



Expansion work being carried out at the TACOA Plant, scheduled for completion in 1981. when the generating 

capacity will be increased to L200 MW. 


C.A. La Electricidad de Caracas is a 
Venezuelan publicly quoted electric utility 
founded in 1895.. It serves a population of 
more than three million people in the capital 
city of Caracas and its suburbs. To meet the 
service demands for the next five years it 
plans to invest more than U.S. $500 million. 
On a consolidated basis the company has 
over U.S. $620 million in assets. The stock 
and debenture bond issues of Electricidad de 
Caracas are registered and actively traded 
in the Caracas Stock Exchange. 


ka Electricidad 
de^ ^Caracas 




Press Is Free — But Not on All Subjects 


Bv Monre K_ Haves 


C aracas (ihtj — O ne night 

not long ago in a movie the- 
ater. a government-prepared com- 
mercial flashed onto the screen 
minutes before the feature film was 
scheduled to start. 

The commercial reminded the 
audience that with the birth of Ven- 
ezuelan democracy 20 years ago po- 
litical exiles had become a dung of 
the past. The rest of the message 
was drowned out by "hoots of laugh- 
ter from the viewers. 

“What about Oiavania,?'* shout- 
ed various members of the audi- 
ence. 

Only days earlier. Jorge Chavar- 
ria. editor of the news magazine 
Resuxncn, had requested and been 
granted political asylum by Nicara- 
gua. Mr. Oiavania. a former am- 
bassador to Britain, charged that 
the government of President Carlos 
Andres Perez had taken advantage 
of a private suit against him by his 
former wife to harass him illegally. 
He claimed that the government s 
intention was to force the closure 
of his magazine because of its se- 
vere criticism of the president and 
his top advisers. 

The government denies the accu- 
sation. responding that the legal ac- 
tion against the editor is a private 
matter between him and his ex-wife 
and that he is free to return to Ven- 
ezuela whenever he wants. But 
many Venezuelans are skeptical of 
the government's explanation. 

The Oiavania affair is the latest 
in a series of incidents over the last 
Tew years in which the freedom of 
the p ress has allegedly been violat- 
ed. 

Nevertheless, the Inter American 
Press Association (IAPA) recently 
described Venezuela as one of only 
six nations in die Western Hemi- 
sphere that enjoy freedom of the 
press. The others are the United 
States, Canada, Costa Rica, the 
Dutch Amides and the Domini can 
Republic. 


case “began as the result of .i diffi- 
cult personal situation that had lit- 
tle to do with press freedom, but 
that the government hirer made use 
of the situation to silence one of its 
opponents.” 

“Press freedom exists as long as 
certain subjects are not touched.” 


media, has disappeared from the 


publication, and ads bv private 
iff to a 


observed Jose Vicente Rangel, pres- 
e Mov 


idential candidate of the Movement 
Towards Socialism (MAS) and 
winner of the National Journalism 
Award.for his political columns. 

The fact is. though, (hat by Third 
World standards Venezuelan news- 
papers and broadcasting media 
have a great deal of liberty to pres- 
ent news and express opinions. Evi- 
dence of this can be seen h> the 
sharp criticism of the government 
expressed in print and-on the air as 
a result of Mr. Ohvnma‘s difficul- 
ties. 

'Watergate’ 


companies have dropped ol 
fraction of what they once repre- 
sented. 

Copei’s Mr. Herrera promised 
during a recent meeting with the 
National Association of Journalists 
that if elected president he would 
not threaten to withhold govern- 
ment advertising from opposition 
publications. He also pledged not 
to manipulate government loans to 
small, provincial newspapers to se- 
cure .their support.. 


Other examples of press muz- 
lain 


In few other Latin American 
countries could a political colum- 
nist write, as did Alfredo Tarre 
Mura, that the Olavarria affair was 
a “Watergate in reverse.” in which 
the individual who denounced (he 
violation of laws was threatened 
with prison, rather than iIk law- 
breakers. 

“The IAPA affirmed that there is 
unconditional freedom of press in 
Venezuela. That is not true." assert- 
ed Mr. Tarre Murzi. Venezuela's 
most widely read politicai commen- 
tator. 

After listing examples of em em- 
inent action against other newsmen 
as well as other publications, he 
continued: "The case of Jorge Ola- 
varria has been in recent mouths 
the most relevant example >>f abuse 
of an editor of an opposition 
magazine.” 

The journalist, whn writes under 
the pseudonym of Sanin. accused 
the government of taking advan- 
tage of a civil suit against the editor 
to pressure the aruris on two occa- 


zling cited- by critics include the 48- 
hour shutdown two years ago of a 
television station following an in- 
terview with one of the alleged kid- 
nappers of a U.S. businessman; the 
confiscation of the pressnin of a 
newspaper for publishing a com- 
munique from the same kid- 
nappers; the encirclement by gov- 
ernment agents of another newspa- 
pers print shop to review the 
contents of that day's issue; the 
three-day shutdown of a radio sta- 
tion for broadcasting an inflamma- 
tory interview with studem protes- 
tors: the suspension of a radio talk 
show for disrespectful statements 
about the president and his wife 
and the jailing for several weeks of 
a woman journalist who inter- 
viewed a band of guerrillas in their 
jungle hideout. 

In another incident. President 
Perez was on the verge of suing 
Venezuela's English-language 
newspaper. The Daily Journal, for 
publishing an interview with the 
{ailed anti-Castro Cuban terrorist 
Orlando Bosch. In the interview 


through court actions and the use 
. of government-owned icIcMston 
and radio stations. He argued that 
the editor's legal problems 
stemmed from a conflict with hi* 
ex-wife and were not men remnieK 
connected with the government. " 

Mr. Arriu also maintained that in 
the other cases cited, live govern- 
mem “has in every insuncc 
adhered to the strict letter of ihv 
law and has always released ihv 
corrusponding explanations ol its 
acts.” 

Frequently when press freedom 
has been violated, the government 
has defended its actions hv arguing 
that they were necessary io protect 
this country’s “fragile” democratic 
institutions. The argument is Uuii 
these institutions are still run 
strong enough to endure severe crit- 
icism. In addition to the presiden- 
cy. another institution sped Hally 
protected by law from public cnii- 
cism is the armed forces. 


Despite these limitations. the 


Venezuelan press does have a great 
’ of freedom .to prim news em- 


Dr. Bosch, a physician by training, 
c Ve 


accused the Venezuelan leader of 
being “a traitor to democracy” for 
not releasing him from prison. Un- 
der Venezuela's penal code, dis- 
respectful statements about the 
president are punishable with pris- 
on sentences. 


Press Freedom 


sions into violating due process of 
foi 


Venezuela's inclusion in this elite 
group, however, may be io jeop- 
ardy. The IAPA is currently study- 
ing the Oiavania affair to deter- 
mine if there has been a violation 
of press freedom. 

Presidential candidate Luis Her- 
rera Campins of the major opposi- 
tion party, Copei (Social Christian 
party), believes that the Olavarria 


law. and issuing orders for the ar- 
rest of Mr. Oiavania. 

The editor spent 48 days in jail 
as a result of the first arrest order. 
It was after the second arrest order 
was issued that he decided to flee 
the country- 

Sanin also accused the govern- 
ment of pressuring advertisers into 
abandoning Resumcn Whatever 
the reason, government advertising, 
which provides a large chunk vf 
revenue for most Venezuelan 


Clear Message 


At the last minute President 
Perez restricted his suit to Dr. 
Bosch. The message, however, 
came across strong and dear to 
Venezuelan newspapers. 

In a recent interview, Diego * 
Arriu, who served as information 
minister until he resigned to run for 
president as an independent, dis- 
missed charges that the government 
had harassed Mr. Olavarria 


deal 

barrassing to the government. 
Newspapers and broadcasting 
media, for instance, are currcmK 
reporting in great detail on scvltj] 
cases of corruption allegedly m- 
volx ing high government officials. 

The Perez administration ha> 
also ciime under firejrotn the 
IAPA for its enthusiastic support 
of the creation of b Latin Ameri- 
ca n -owned -a nd-oper a ted news 
agency to offset what Mr. Perez 
and his top advisers sec as the over- 
ly negative image of the region pre- 
sented by the international wire 
services in the* United Slates and 
Europe. 

On more than one occasion Mr. 
Perez has voiced support for con- 
trols on the flow of information 
from one country to another to in- 
sure that it is “truthful In this po- 
sition he approximates the views of 
many other Third World nations 
unhappy with the coverage given 
by the foreign news agencies. 

Venezuela is a nation still min- 
ing its economic and. political 
framework. That situation offers 
hope for the future, but it also car- . 
ries with it risks, as Copei's Mr, : 
Herrera warned not long ago. 

“In a government like ours.'\be 
said, “which has nationalized oil * 
and iron and is growing stranger : 
every day. the temptation alwajr: 
exists to abuse its powers.” 4 



INVESTING IN 




VENEZUELA IS 




A GUARANTEE 
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Few countries are endowed with so many of 
nature’s bounties as Venezuela. But not only is 
Venezuela rich in natural resources, it also enjoys 
political stability and a people with'an indomitable 
urge to progress. This fortunate combination provides 
a matchless climate for successful investments. 


Even if it is not in your immediate plans to invest 
in Latin America it is to your advantage to review the 
benefits Venezuela offers. When you do you may want 
to participate in Venezuela's economic boom. 


High purchasing power of national currency both 
internally and externally. 

Abundant natural resources. 

Creative and. skilled human resources. 

Stable programme of financial facilities. 

Stimulative programme of tax incentives. ■ 

Aggressive programmes of industrialization in every 
sector of the economy. 


POLITICAL STABILITY 


Complete political stability under a democratic 
system based on social and economic justice and 
prosperity for all. 


FAVOURABLE ECONOMIC CONDITIONS 

• Free convertibility of foreign exchange. 


Increasing demand in a market of constant 
expansion. 


LEGAL SAFEGUARDS 

• Guaranty of foreign investors’ rights. 

• Legal certainty. 

• Consistency of legal criteria. 


Compare the opportunities and guarantees that 
Venezuela offers to foreign investors. 

For any further information, please write: 
SUPERINTENDENCE DE INVERSIONES 
EXTRANJERAS ... 

EDIFICIO NUEVO CENTRO, ler. PISO, 

AVENIDA L1BERTADOR, 

CHACAO, CARACAS 106, 

VENEZUELA 




IN VENEZUELA YOU KNOW WHERE YOU STAND 
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